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Recorder

MB/@? : County, IN

SATISFACTION: The debt secured by the within Mortgage together with
the contract secured thereby has bean satisfied in full.

This the day of .19
Signed’

s NOTOFF CIAL!

R Lake Count Recorder' . :
. Enter in‘appropnate block for ea omy,nlmo ess,and;'il appropriale, character.of enlity e.o: corpormon

:Mail after recording fo . B R
el - .- . DALLAS, TEXAS 175251-89nk e e
11‘11680-3134 : T
INDIANA MORTGAGE
THIS MORTGAGE made this26th.day of... : __February 19.90_, by and between:
MORTGAGOR ' ' ' MORTGAGEE
Terry A. Flournoy. First Metropolitan Builders of America; I
2200 West 19th. Avenue 300 West Ridge Road % ones
’ ’Gary, Indiana IXINYA Nasesy -r...!.n e 2LIAD
o Documg¢gnt is

: .simular.pluul’m line! feminine of. neltier!as reqlired by context . iR 'BH( AND qu HUNDRED}
wrmsssem Thi r%mnm ortgas - I¥indebled to wigagea i ihe'princioatsum of NENE S |
" STXTY qmﬁa B9YAI00 * Kk raioire  ioaase ﬁ"r?. i %ﬂ‘} FHFT AR
t DO"I"(’ 9260‘0 89

as evidenced byaHome Improvement cpnsumen adit Sale Agreemen! (Contract) of even datey reWith.’l

: h ro’ or lted
herein by. relerencee'rhe ﬁnal ‘due date for nayment of said Contract, if not sooner pa i§ —— : [nc thor

vTheSbesl’ongIGﬁ‘ origagor-anc Morigagee® st uud!hr-'-‘-‘-"“‘-tudo ‘ssid:parties, M' theirs, successo lod uﬂom mrmr},mm . :

TO SECURE: to Mongagee 8 epayn. | the indebtedness evidence Contrac wether with al 'tenslons. renowala or. modmca- ‘
tions:thereof, the payment of all oiher'sums advanced in accordance herewith io protect the security of this Mortgage, and the ‘performance of.the . -

" ‘covenants and agreements of-Morigagor herein contained,: ‘Mortgagor dnes hereby mongage. unnt and 'cont to Mortglgee and Monongees

" SUCCssors and assigns the lollox ‘described property located is theyCcsun,tv of _ .
State of: lndlana ESR . < . ¢ .

dmor 19, RUND! “ATH ADDITION 20 TOLLESTON, CTITY RY -
,“AS snowu-IN K 83 PAGE D LAKE COUNTY, .1
e

ifn g.p(crﬁlses‘conveyed to the, Mortgagor by deed of-

bei g;.h' .
Pt T . - MYRTLE BOYD C
dated:. 1 0= 5"'87 SR~ B Y -z, 19—___. recorded n the office of the 'R‘ECORDER' _ —oft "
KEx. - County in Book 944410 °" , P33E o otwhich the: -

TAK:
‘descnptrorﬂn sald”deed is incorporated by reference.

TOHAVE 'AND; TO HOLD \into Mértgagee and Mortgiigee's_ heirs, successors ‘and.assigns forever, together with all tho!improvemonts now: or
herealter erecied omlhe propeny dnd;all fixtures now, or horemer .attached to'the property, all ofiwhich' mcluding ‘feplacements and additions
. therato shall be deemed lo-be andremain’ in a part.of the property covored by this Mortgage, and all of the forooomg. logothor ‘with uid propeny,

. are horélf) relerred'io asthe™" Pro ety . :
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' .to have'a receiver appoipted by:a courl o enter. upon, lake possassior ' and manage’the: Property-and:to lect all’rents of-the Properly, in-

© Witness- Morrgagor
T o Witness. ] ) 7T Mongagor
o C Rivke ~ ACKNOWLEDGMENT BY.INDIVIDUAL T R
st NTY.OF . _Lake. - _ SS. o
o i ned. anotary public n and for said county and state.:personally appedred Terry A, Flournoy e e .
Ll AY el i i e a s smmeemn 3D 2CkNOWledged the execuiion of ihe foregoing mongaga , ...
: ‘j-n I have hereunto subscribed’ my name- and allixed my official:seal this e eecin e .26th_ .. day of
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Mortgagor and Morigagee covenant and agree as follows

1. PAYMENT OF CONTRACT Mortgagor shall promplly pay when due the ingebledness ewidenced by the Contract. and late charges as
provided in the Contract

2. INSURANCE. Mortgagor shall keep all improvements on said land. now o1 herealter erected. constantly insured for the benelil of the
Mortgagee against loss by fire, windstorm and such other casualties and contingencies. in such manner and in such companies and tor such
amounts, not exceeding thal amount necessary to pay the sum secured by this Mortgage. and as may he satisfactory to the Morlgagee .Moriqagor
shall purchase such insurance, pay all premiums therofor. and shall dehver to Morigagee such policies along with evidence nl premium payment
as long as the Contract secured hereby remans unpaid It Morlgagor fails to purchase such insurance, pay the premiums therelor or dehiver sad
policies along with evidence ol payment of premiums thereon. then Mortgagee. at its oplion may purchase such insurance Such amounts pawl by
Mortgagee shall be added ta the Contract secured by this Mortgage. and shall be due and payable upon demand by Mortgagor 10 Mortgagee

3. TAXES, ASSESSMENTS, CHARGES Mortgagor shall pay all taxes. assessments and charges as may be lawlully levied against the Properly
within thirty (30} days aller the same shall become due In the event that Martgagor fails to pay all taaus assessments and charges as heren
required. then Mortgagee, at its option, may pay the same and the amounts paid shall be added to the Contract secured by this Mortgage. and shail
be due and payable by Mortgagor to Mortgagee upon demand of Morigagee

4 PRESERVATION AND MAINTENANCE OF PROPERTY Moartgagor shail keep the Property in good repair and shall not commnt waste or
permit imparment or detenioration of the Property Upon the failure of the Mortgagor to 50 maintain the Property. the Mortgagee may. at ils option,
enter the properly and cause reasonable maintenance wark o he pertormed Any amounts paid by Mortgagee shall be added to the Contract
secured by tius Mortgage. and shall be due and payatle by Mortgagor to Mortgagee upon demand of Mortgagee

5 WARRANTIES Morigagor covenants with Morigagee that he is seized of the Praperty in lee simple, has the night to convey the same In feo
simple. thal bitle 1s markelable and free and clear of all incumbrances and that he will warrant and defend the title agawnst the lawtul claims of all
persons whomsaever, except for the excaplions herqmauer stated Title 1o the Prapérty 1s subject 1o the follawing exceptions

MARGARETTEN AND COMPANY, INC., DATED 10-19- -87 VOL#944074 FOR $21,850.00

6 WAIVER Tnhe Morigagor waives and relrnqurshes all rrghls and t:uneh!s bnder me gluqhor} anq qurarsemenl laws of any state 7w

heﬂ,’ P‘?IOR LIENS- Delauu under the terms.ol eny mstrumenl secured by-a lren 1 which 1i18'Mortgage is subordinate shall conslltule deleult- .
reiinder. .

8. TMNSFER OF THS’PROPERYY- DUE-ON SALE ‘Nhhe Mortgaoor sells or translers all or part of the Property or any righls i the Properly.
any,person (o whom the Mortgagor sells or.translers the Prapetty may take over all of the Morlgagor s rrgms and'obligations under this Mortgage
(known as an -assumption of the Mortgage™) if cerlain copdilions are mut:Those conditions are.

*{A) Mortgaqor gves Mortgagee notice of sale or transfer,
* {B):Mortgagege agrees that the person qualilies under its then usual credit cnitena,
(C* The person agrees to pay interest on thu amount owed to Mortgagee under the Contract and under this Mortgage at whatever lawiul
: rate Mortgagee requires, and:
D) -The person signs an assumphon igreement thats acceptable to Mortgagee and that obligates the person to keop all ol.the promises
ilﬂd agmemems made in they Poanienat aned con hare Almebrnnmm

Nt ‘the Morlqagor sells or trans \_8. C and ished, Mortgagee may require
-immediate paymentin full of I anwmgmmﬁz w However, Mortgagee will not
"have the nght'to require immed e cel s {ranslers are:
(1)) ‘the creation of he ch e other mortgages. matenalmans .+ .
hens,etc, - NU A
lg.‘rgor with this

{n) ateanster of nghts sehold appliances to a pm 50N who pmvrdes the 1o buy these apphances wn ordor 2

to protect that per

(m) a rrans‘ljer of the Property I‘!ﬁiﬁ’m beﬁ Ml%‘?w’rﬁ,ﬂ}‘ﬁem’ﬁ P g)l; Wer.‘%f.. e transter s automatic according o
law.an !

{sv) leasing the Propeirty lor a term ormﬁrl‘%lﬁ‘?ngQ%m&‘Eféﬂ&' g&ﬁor nclude an.option 10 buy

9 ACCELERATION: REMEDIES Upon Morlgagor s breach ol any covenant or agreement of Mortgagor in this Mortgage, including the
-covanants to pay when due any sums securcd by this Mortgage Martgagee prior to acceleration shall mail nolice to Mortgagor of the default
If the breach i1s-not cured on or belare the dale spealied in the noty ce Morlgagee at Mortgagee s option may declare ail of the sums secured by
this Morlgage 1o be immediately due and payabie without lunher demand and may foreclose this Mortgage by judicial proceeding Mortgagee
shall be entitled to collect in such proceeding all expenses ol foreclosure, including, but not limited reasonable attorney's tens. and costs of
documenltary evidence, abstrac!s and title s s all of which shiall be addiional sums secured by ti lortgac

-10.- APPOINTMENT. OF. RECEIVER -Upon:acceleratiun-under:paragraphi9:hereo |- or abandonment of the Property. Mongagee shall beenlitled ™~

1€luding® those past due. All ren ollecied by the rcceiver. shall be applicd first' to yment the costs™of: i nanagemem ofithe Property, and
‘collec!lon of fents; mcludmo. but'not |lml. aiver’s fees; premiums o ' bonds ard reasonable allorndy's fées, and then to ttie sims
securod by this Mortgage: The rcaiver shali be ilable to accouni oply for.those -unls actually received

1 1 ASSIGNMENTrThis Morlgage may be assigned by the Morlgagee wrihout consen .

ngaglors pave executed this mortgsge on thie Z}’
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'GIL*--—-.- ‘9 ..9.0 -

e o o on .J&% .Az'zﬁ/ {
‘., Felipa Ortiz, olary P Pub"CLake (,ouni:y Residehu Lo

TRANSFER AND ASSIGNMENT

. County, INDIANA : - \ “ e ,
‘:«,' . e i:‘o’.‘ .// |
rigagee hereby translers, assigns and conveys unto Union Mortgage 90\::;'1“0 R "25 .
5 .\,: R4 -l . “ 2 :.
all nghr title, interesl, powers and-options in. to and under the withi q Roal Esrale Morlgage’b m= ;
; e e, ..First Metropolitan. Builder “'giof_ AmeFice; : n§
dnesssecured ihereby A oo S :
N o T ,‘ s Pl
3!Qe undersigned ha..._.__ hereunto set _—— hand and seal, this ......... ..a.«z.gt.]}. ({ay j
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