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MERCANTILE NATIONAL BANK
OF INDIANA
L. HAMMOND, INRIANA
AT ; B- Y4187
REAL ESTATE MORTGAGE

Thls:Indenture.Witnesseth, that John H. Yerga and:Carla M.  Yerga, husband.and.wife
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(hereinafter called ‘‘Mortgagor"'), Mortgage... and Warrant... to MERCANTILE NATIONAL BANK OF INDIANA, Ham.
.mond, Indiana, a National Banking Association, organized and existing under and by virtue of the laws of the United
‘States of America (hereinafter called ‘'Mortgagee'") the following described real estate, to-wit:

except the west 50 feet thereof,
Lot 26:MBlock 3, Caroline Hohman's Addition in the City of Hammond,
as shown in Plat Book 1, page 42, in Lake County, Indiana
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5 together W"h aII rlghte, ‘easements, puvuegeb and appurienances theéreunio-apperiaining; and all’ improvements i
_ ‘now-or.hereafter placed:on; said: property -and:all: tixtures. équipment arid’ appllances used or.In"connection:with
Sald ImproVements,*and the: rents.flssues and.profits of said mortgaged premlses to secure ‘the payiment of Mort-
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fiﬁiﬁ?“::::.‘“-‘:ff?-"""“’Dollars ($:38,000.00 )i, and: |nterest thereon. evtdenced iby-
:Mortgagor's note..., of even date herewith, payable according ! to the térms thereof, in lnsta!lments, the last-of which
1§ péyable: ofi the____18t __day of May , 1995 .- which gums of fonéy

~herebyisecured ithe. Mortgagor,agrees to.pay, without reliej from yaluatlon and appralsement laws, and.with:at-
B tor“‘“? s tees' ‘and Iikewise. to secure the pertormance‘by, Mortgagor ot all of Mortgagor 8 cov"iiants’andfa"greementst
";rhereln(..ontatned DT ‘ e ,

.........

''''''

. ) That‘Mortgagor -will] pay. :beforé the saime. become delinquent, all taxes, charges :and assessmentsr
otrevery klnd ithat“may. be* levled on sald. premises or. any part thereof, :
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L continuously insured 4against fire, windstorm and such other penis as’ Mortgagee may:r require;: ‘
or: companies and in:such:form:as may.be satisfactory o Mortgagee. andain sygh amount:as the’Mortgagee‘imayf A
_ ffrom’ tlme 16, ti 16 direct -stich’ policy or policies: ofiinsurance to be payabie to Mortgagee as its interest rnay ppean L
. and; delivered to and hel’dTby,.Mortgagee untrl the. indebtedness hereby secured has’ been‘fully paid In the eveni SR
' oi loss or: damage the’ proceeds of said insurance’ shali be applied upon: the indebtedness hereby secured..ig such e
I iS not yet duewor the Mortgagee s optron may: be used .

0 premisessi
- mayiredeem'sald premises 7 taxes or'assessments, make e C surance, and'may;pay,’

»
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3*’ That Mortgagor.wrll keep all buildings whlch are.now or. may hereafteribe= piacediopisaidipremises,'

<manner;as the’ Morgagee may elect, even though the sal
for the purpose. ofrmaking repairsmrpzimprovements'upon the: mortgaged prernrses. ,

, 4 That,.in order more’ fuIIy to protect the secunty of this mortgage. the mortgagor will pay: to: the mort: -
gagee. on:the first of: each month until the note' secured hereby is«fully: paid:.a" ‘sum equal toithe. p;emi,urgs ‘P%‘ .
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nd’other. hazardsiinsurance covering mortgaged pro eay, F

iwilli nextibecome duerandipayable on p olicles of fire

, .plus taxes! ‘and’assessments next'due:on. he: mortgagedgpreperty (all as estrmatesd by tHe mg;tgagee) less “all’ sgms '

, _'already paid thereiore;idivided by:the number: of/monthsito: elapse before one month: prior o the. date whenisuch

T premlums. ‘taxes. andfassessments will becor&e delinquent. such sums to be held by, mortgageexln trust to payisaid
L ._1{prernlum§‘..taxes and‘speciallassessments* lf.tthe paymentsrmadeiby the! mortgagoreshall exceedithexamount of
e paymt actu’ally'made by"theimortgagee for'taxes or’ assessmentsrorllnsurance?premlumssas,the*caseimay be,

'such excess shall:be'credited by the’ mortgagee on: subsequent payments to be’ made the: mortgagor it hoWever,
1the monthly payments made by the mortgagor shall not be ‘sufficient to; pay. taxes,and assessments andi insurance
tpremlums asithe:case-may; ‘be, whén'the: same shali become die and payahble ‘then"the’ mortgagor»shall pay. to
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taxes.«assessments or Insurance prem .ms shall be due. - - ST

the mortgagee any. amount necessary to make; up: the deficlency on:or, before the date when such payment of“such '

iSf That in’ casetthe Mortgagor« fails to pay any tax; or assessmentkor fails to keep the! bulldlngs on: said

_goodirepair and lnsured aSiabove prov[ded ithe: Mortgagee may pay such taxes,ﬂ,}or assessments.,ior

- . TeMmoVe;or discharge an Sic ipRrance; onmay purchase any (2 against sald premises,
" ‘and protect’the fitle, anc A ,ﬂa ' m his:morigage thereon,

-and may: employ:attornt
“any:stit:agacting or 1AV
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. .‘for.anysuch purpose an ou e fo protect: thel tgage and the, security
',intended!toriber’ ffe t_e m%ﬁ Lﬁ’ﬁﬁ M & awith rﬁtt St 1ereon;at€the rate: of

. ,,.“.s.. BTG AN _per : ﬁléhiadditio. idebigdiess, iseclired
byithis: mortgage%provic :*however. thatiit shall! not be obligatory upon the Mortgagee{ advance «funds forzany
iohthe‘purposesﬁaforesa ‘or'to Inqt "reilntc ‘the'valldityiefisucht 'axes Or. asses "ments‘ 7tax sal ( heirecelpts'"

iofthe properofflcers beir o concit V06 Idence, of.tha validity and am it the o) ord 1the icessltyofsuch epalrs.:’-

¥iFive' jper. cent (5%« ale ‘the iratet s ted:in ithet r te
,.;.’6. aThat if defi tbe" e ‘the perfc 1anceiof/anyio

at-the place.of payment aforesald 'ianythlng in-sald note or:herein to, tlge contrary notwltl andlng ‘and thereupon '

the Mortgagee :shall:hav he righti (either. w_lth‘or.withnut Qracess: oiilaw. using su such for as may be'necessary) -
to enter upon and poss 5S old and en]o' sald omperty.iana .o‘ileaseithe same or‘ y art.the eof u"ﬁgﬁmh '

e,

terms as,it'shall deem'bestanc 10! collect’and recaive-alt the renis; ssues:and profii {hereof; and fo:make:atera:

tiofis; ifipfoveitients an ffect Insurance;; pay.texes;. gsgessments ‘an o/ h;otheér thiiig as'“”éy

be deemed necessary,ft pe 'otection of the property, ang the Morto' ; 8 the rlg {16 foreciose .
this mortgage and shall other rights andtemadiasithat the law provic vent that any,payment'f
probided: for lnﬁme note 'sby:shall becomeievérdue for.a: perit i flfte‘eh"‘(fS) days. Jhe
Mortgagor.agrees to pai o ($ the purpose of ¢ defray s

v lngithe expense Incldent toihandllngithe dellnquent payment.

7., That-upon: commencement of-any. foreclosure. or, at-any‘time'thereatter, and: prior..to the explratlon e
of the time for redemption from any sale of said premises on. ioreclosure. any, court of competent. ]urlsdlctlon .upon

zappllcatlon of the Mortgagee. may appoint a recelver for said premises to’ take possession thereof 1o collect the :
from ioreclosure sale:shall have expired, and out of: rents. issues and. profits. to: make necessary repairs and to

keep the-sald premises | in proper condition and repair. and to pay all taxes, or assessments o redeem from tax

or assessrnent sales, to pay. ir_\surance pre;nlums necessary. to keep sald premlses lnsured in'accordance, wlth the

iprovlslons of this: mortgage and fo! payithe iexpense of the’ receivershlp. and said receiver shall apply.the net pro-

1ceeds to the pagimert ¢ ol the indébtedness secured hereby and’sich recelver shall'have allthe, othenusual powers

sof receivers:in: such cases. S .

8. That In case suit be brought to fbrecIOSe this mortgage a reasonable sum shall be aIIOWed to the Mort-
:gageé In such proceedlng for attorney s fees, title or other expense. incident to such foreclosure proceedlng. whlch
.sgveral sums shall be so much additional indebtedness secured hereby, and §Hdll be recfoverable as suéh whether
‘the suit'proceeds-to decree or not-and shall be included in the decree entered:in such foreclosure;

n.such .company,
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F note... contalned on the tof the Mon\ Jor to b ept and perform thPr e whole of s said; indebtedness ?e%tﬁ'é"d
:hereby,*including all payments fc liens, (@s, ass ;sments: insurance, e.tto ay s fees, co ,charges or. expenses. o
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9. Thatthe Mortgagee, at its option, may extend the maturity of the note and indebtedness secured hereby,
or any balance due thereon, from time to time, upon written agreement executed by the Mortgagor, for such further
periods, at such rate of interest, and upon such conditions as may then be agreed upon, and no such extension,
and no forebearance or delay of the Mortgagee in enforcing any of the provisions of this indenture, shall operate
to impair the lien thereof or waive any rights accrued or that might accrue hereunder.

10. That in the event the mortgaged property or any part thereof, be taken by condemnation, the Mort-
gagee is hereby empowered to collect and receive all compensation which may be paid for damages to any proper-
ty not taken, and all condemnation money so received shall at Mortgagee's election, be applied either to the reduc-
tion of the indebtedness hereby secured, or to the repair and restoration of any property so damaged, provided
that any excess over the amount of the indebtedness shall be delivered to the Mortgagor.

11.  That Mortgagor hereby assigns to Mortgagee as additional and collateral security for the indebtedness
‘hereinbefore described, all of the rents, issues and profits accruing under any leases now on said property. or which
may hereafter be placed thereon, and all lessees or sub-lessees are hereby directed, upon demand of Morigagee,
to pay sald rents, issues and. profits direct to Mortgagee, this assignment to become null and void upon release
of this.mortgage; PROVIDED, however, this assignment shall bacome effective only upon default by Mortgagor
in making payment of any installment of the note... hereby secured or in the performance of any of the terms and
conditions of this mortgage.

12, -If all or any part of the mortgaged property or an interest therein is sold or transferred by Mortgagor
without Mortgagee's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenent or (d) the grant of any leasehold interest of three
years or less not containlng an option to purchase, Mortgagee may, at the Mortgagee's option, declare all.sums
secured by this-Mortgage to be immediately due.and payahle, Mortaanee shall have walved such option to ac-

celerate If; prior to the ,..,-- and the person o he mortgaged_ property
Is-to-be-sold or transfe mmﬂlﬁtelis» Jrsons is satlsfactory to-
Mortgagee and that th 6)?, 65F“Fei bdhlﬂt such'rate as Mortgagee-

shall’ request.

EMHWE%PUMWM& is cumylative of every other
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that no walver by the M
in any manner- affect t
.covenants;- that when

. {@ifinine and the neute
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14, This mor
to the Mortgagor from

oiieesed; @ty be enic

gagee of performance of any cove| ant herein or In said obligatiol

Tight of Mortgagm o require or enforce performanm of the :
ar the context’hersof i julres; the masculine.gender, as use
ind the singular number, as use cerein. all inclide the plura
) hall.&1ehd to and be binding upon the respective helrs; exec
he Mortgagor, and the successors and assigns of the Monga
e exercised as often as occasion therefora arises,

\ge also secures the payment of any additional loans made by t
is date and all instruments‘evideiicing the same.

d concurfently therewith,

ontalned shall thereafter
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at’ all rlghts and obllga-
8, adminlstfators, suc-
e; and that the powers

Mortgagee at its option

DATED at Hammond, Indiana, this l6t.h day of Ap‘;ll .




State of Indiana ss: ’
County of Lake '

Before me, the undersigned, a Notary Public in and for said County and State, this__19th___day of
April . 1990 personally appeared John H. Yerga and Carla'M, Yerga,
Husband - and wife

and acknowledged the execution of the foregoing mortgage.

ﬁn ,Kgxnpess my hand and official seal,

Notary Public

ry Ann Zembala

Printed

0l gy 1 1993
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— _ ,-a corporation, and acknowledged that as such officers,-and
for and in bahalf of sal: orporation they signed and del 3red said mortgage, and cau ithe corporate seal of
v ,gg!g, corporatlon jtoibe .applied thereto, ‘all ipur: ant to thority ven:them by theé* Board: :0f Dlrectors .of'sald!

'corporatlon. ' 1
' 'Wl,t,nggg;my?hg and official seal. : : | ‘ S
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