Wy e

o This:Nortgage to secure: a revolving line -of cFedit is: made this 20th day o

r [Tyt 190 by and: hefu.".u Gayle S. :Dortch an’d%‘Garhr.NDor'thﬁ'. e

N ¥ : s, (HOPCgAgOr) and  Citizens -Federal

¥ Savings and Loan: Association: of Hammond, Indiana, which: is organized and:

‘4kisting under the lavs: of the United: States: of Aderica, and whose address is.
$311° Hohman: Avenue, -HanRoAd,. Indiana 46320: {Mortgagee) .

XTI

“That Nortgagor and: Mortgagee ‘Naye -eiitered into a certain Adjustable: Interest
Rate Promissory Note:and Equity-AccessLine-of Credit Agreeiient (Contract) dated
Apeidt 20t . ... 19.90 vhereby ‘Mottgigee will make advances ‘(loans): to

Nortgagor” from tise to ‘time under the terms and conditions of the Contract

provided that the aggregate principal amount of such advances °uts§?88i g fnd

unpaid at any one time shall not exceed _Iwenty Five Thousand and no llars

(U.s. § 25,000,00 ). The Mortgagor will repay the outstanding principal

amount of such advances by making monthly payments of principal and interest,

with the full debt, if not sooner paid, due and payable on
April 15, 1995 .

The interest rate (ANNUAL PERCENTAGE RATE) for Mortgagor's Line of Credit from
time to time will be computed and will vary based on the average daily balance
of the preceding month and the Prime Rate in effect at the Harris Trust and
Savings Bank of Chicago, Illinois, or its successors, on the last business day

of the preceding month (Index Rate). For an average daily balance of less than
$25,000,00, the ANNUAL PERCENTAGE RATE for tI Index Rate
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Therefore, to secure to Mortgagee the repayment of: (&) - Yy and all
indebtedness or liabilities to Mortgagee as evidenced by saj
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Contract,
together with any extensions orsrenewals there f, and any other instrument
given by Mortgagor to Mortgagee as evidencet of or in payment of any
indebtedness arising out of said Contract (B) the pa of all other sums

advanced to protect the security of this : rtgage; and (C) the performance of
all covenants and agrecments of th Mortgagor herein contained, e Mortgagor
does hereby mortgage, ¢t and convey tc ctgagee, its successors and
assigns, the following described real estate located in lake cCounty, in
‘the State of _ Indiana . legally desérih@duas follows: ‘

Lot 13, Spring Hill 2nd Addition, Phase Giig;“te the Town of Schererville,

as shown in Plat book 46, page 79, tifilake Coligty, Indiana 2 oz
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: which has the address of ___2523 Springhill Court, Schererville, Indiana @63%5_ 5

TOGETHER WITH all the improvements now or hereafter erected on the property, ‘
and all easements, rights, appurtenances, rents, royalties, mineral, oil and
gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be

covered by the Mortgage. All of the foregoing is referred to in this Mortgage
as the Property,

Mortgagor hereby covenants and agrees with Mortgagee as follows: !

1. WARRANTY OF RIGHT TO MORTGAGE. Moffgagor convenants that mortgag@i'is
lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property, and the “Mortgagor will warranti‘and
defend generally the title to the Property against all claims and demands,
subject to any liens, easements, covenants, conditions and restrictions of
record listed in a schedule of exceptions to coverage in any title insuqaqce
policy insuring Mortgagee's interest in the Property. o
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‘ 2, TAXES: AND: CRARGES,- Nortgagor shall pay from: time: to: time, when due,
and before-any. pena)ty. attaches, all: Géneral and ‘specia): taxes and assessments,
vater and sever charges, and all' other public' charges: imposed of assessed’
lﬂ’iﬂlt’-thtf Property. or arising. in respect to: the :use, occupancy or possession
thereot. MNortgagor Shall’ promptly furnish: to' Nortgagee, Upon request by
Mortgages, all notices; ‘bills and :statenciits received by Mortgagor of ‘amoupts
s0. due; .and :Nortgagor shiall, upon: request .by ‘Nortgagee, promptly furnish
Nortgagee: receipts: eyidencing such :payments. Mortgagor may in good faith
‘contest at its oyn' “expeuse :the validity, of any -tax, assessment or charge:
;provided: Nortgagor pays the: .same in' full under. protest nr deposits said sum-

g

~'vith thezNortgagee: as security. for payient thereof.

.. 3. THSURANCE. Nortgagor shall :keep all buildings -and improvements now
existingior' hereafter erected:or situated: on the Property insured against fire;
lightning, windstorm, vandalism, malicious damages, and any such other hazards
included with the term "extended coverage"”, together with such other hazards,
liabilities and contingencies in such amounts and for such periods as Mortgagee
may from time to time reasonably require. Mortgagor shall keep all buildings
and improvements insured against loss or damage by flood if the Property is
located in a Flood Hazard Zone. Mortgagor shall obtain premises liability

insurance with respect to the Property in an amount acceptable to the
Mortgagee,

All said insurance policies and renewals thereof shall be issued by
carriers satisfactory to the Mortgagee, and shall include a standard mortgage
clause, loss payee clause or endorsement in favor of the Mortaamea and in form
and substance ¢ 1all not be

cancelable by t ¢ G m tea. ¢ days prior
‘yritten notice qm ¢ g%&é&e poli be in a sum

5 g Y

sufficient to p: 12 3t : A Areplicing 1ildings  and
improvements on P ,mr :mxzm&%-ut t the maximum

~ amount of Mortg 1;&33 P SEpAAE rhutsuEht: to-dpddr Contifict secured hereby

* plus. the outstind

_ ¢ balance on the. first mortgage, The Nortgagor shall
deliver the original of aﬂ‘?&ﬁ%&’lﬁ?‘l{}?ﬂxﬁ%ﬁggg to be held by it. The
Mortgagor shall promptly furnish to Hortgagee, on request, all renewal notices
and receipts for paid mium east irty 2ys ior to the

expiration date of any such policy, Mort: gor shall deliver to Mortgagee any
such renewal policy.

In the event of loss,hiortgagor shall give inmediate written notice to the
insurance carrier and to MHortgagee. N *tgagor authorizes d empowers
Mortgagee as attorney=-i ct for Mortgagor adjust and comprom:se any claim
under any such insurance policies, to appear in and prosecute any action
arising from such insurance policis&}i t9%collect and receive insurance

proceeds, to endorss and deposit any-ansurance checks or drafts payable to
Mortgagor, and Juct therefrgz/ Mortgagee's expenses in red in the
collection of s rocceds; provided however, that nothing « ned in this
paragraph 3 sha iire Mortgagee .to incur any expense ¢ any action
‘hereunder, nor | he Mortgagee fvou-asserting any it claim: or

-action versus: an rance; carriérrinits own.nane’

The ihsu:gnce~proqudg-gtt§g the -deduction..of: the Mortgagee's -expenses

it

.../Ancurred in «collectifig the same, shall be applied to the payment of the sums . . ..

" "secured by this Mortjage. Any ‘such- application of the proceeds shall not

extend or postpone the due dates of the payments provided by said Contract. If
the Property is sold pursuant to paragraph 10 hereof or if Mortgagee acquires
title to the Property, Mortgagee shall have all of the right, title and
interest of Mortgagor in and to any insurance policies and unearned premiums
thereon and in and to the proceeds resulting from any damage to the Property
prior to such sale or acquisition.

4. ESCROW AMOUNTS. If Mortgagor presently pays escrov amounts for taxes,
assessments, and other charges to the holder of the superior mortgage,
Mortgagor will not have to make escrow payments to Mortgagee. However, if' the
Nortgagor is not making these payments to another lender, Mortgagee retainh‘the
option to require Mortgagor to pay, in additiom to Mortgagor's payment“gﬁch
month, taxes and assessments, which may attain priority over the mortgagél'ghd
'ground rents on the Property, if any, plus one-twelfth of the yearly premium
installments for hazard insurance, plus one-twelfth of the yearly premium
installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time adjusted by Mortgagee on the basis of
assessments and bills and of reasonable estimates of the insurance prem%ums.

r.
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SUch- escrov: payments are: required toi-ensure: that there will be amounts:

sufficient to pay-all Mortgagor's-'taxes, assessments, hazard insurapce
preniuns, and) it any, ground’ remts, .tlood insurance:. premjums, and- mortgage

insurance premiums when duv: Failuré to:make any:of: thesa: escrow payments may

b it

result insMortgagor :beingsin default,

... 5o PRESERVATION: AND MAXNYENANCE OF PROPERYY. Kortgagor (K) shall Rot
‘comnit waste: or permit impairment or deterioration: of the Property, make: any
material alterations therein, noF deiolish: of remove the sane, (B) shall nmot

-4baRdon. the Property, (C): shill keep-the Property including: improvements

)

‘thereon: in' good ‘condition -‘and: repair, (D) shall -not wortgage: or. -othervise

'oncumber inior' AoV auy- judghent: liens, tax liens: or mechanic's liens: to be
inposed: against the: Property, .(E): shall promptly’ pay. whep: due any. indébtednéss:
‘which ‘mayi be  securediby: any. other-nortgage, lien:or charge on the Property, (F)
shall' comply with al) 1aws, ordinances, regulations, codes and requirements of
any governmental body applicable to the Property, (G) shall give notice in
writing to Mortgagee of and, unless otherwise directed in writing by Mortgagee,
appear in and defend any action or proceeding purporting to affect the
Property, the security of this Mortgage or the rights or powers of Mortgagee.

6. USE OF PROPERTY. Unless required by applicable law or unless Mortgagee
has otherwise agreed in writing, Mortgagor shall not allow changes in the use
for which all or any part of the Property was intended at the time this
Mortgage was executed, Mortgagor shall not initiate or acquiesce to a change

in the zoning classification of the Property without Mortgagee's prior written
consent.

7. PROTEC! AGSER S SaCURLITY. iIf Hortga ) perform any
of the covenant 2l ADQEMMISOL any action or
proceeding is d

ich  affe: , operty, cf ¢ ereto or the
interest of Mc et LENI ’i‘mmmf&ﬁ!; . “option may

disburse: such s make such appeacances.and take such.action as.MoFtgagee
deens necessary, i :ﬁ’i‘b ‘l’:‘mgﬁ .lstﬁf'ﬁ"r | .ﬁ%&#&& {nterest. .

the Lake County Recorder!

Any amounts disbursed by Mortgagee pursuant to this Par: raph 7 shall
become an additional indebtedness of Mortgagor secured by this ) ‘tgage. Such
amounts shall be immediately due and payable-and shall bear interest from the
date of disbursement at the rate statec An the Contract. | Mc gagor hereby

convenants and agrees at Mortgagee shall be subrogated to/the rights of the
holder of any lien so discharge in vhele or in part, by the Mortgagee.
Nothing contaired in this Faragraph 7 shall require fortgagee to incure any
expense or take any action hereunder., If Nortgagee make: any payment

authorized by this Paragraph 7, including but not limited to taxes,
assessments, charges, liens security interésts or insurance premiums, Mortgagee

may do so according to any notice,b$1l; ¢tstement or estima ‘eceived from
the appropriate party without ingnity into the accuracy or validity of such
notice, ‘bill, *gent or estimatd, — The payment of a sums by the
Mortgagee: shall s deemed a walver of Hortjagee's righf rcelerate the
maturity’ of the tness ‘secured by this Mortgage and: this Mortgage
-in. 'default,: an o 50 act shalilnet be considé aiver “of: .any.
- Tight .accFuing on “account” of any- default -the part-.of

8. INSPECTION: Mortgagee may make of caise to be iade Eéasonable entiies

upon and' inspection of the Property at all reasonable times and access thereto

" -shall be permitted for that purpose by the Mortgagor.

9. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action
or proceeding relating to any condemnation or other taking, whether direct or
indirect, of the Property, or any part thereof, and Mortgagor shall appear in
and prosecute any such action or proceeding unless otherwise directed by
Mortgagee in writing. Mortgagor authorizes Mortgagee, at Mortgagee's option,
as attorney-in-fact for Mortgagor, to comnmence, appear in and prosecute, in
Mortgagee's or Mortgagor's name, any action or proceeding relating tb- any
condemnation or other taking of the Property, whether direct or indirect, and
to settle or comproiise any claim in connection vith such condemnation or other
taking. ‘The proceeds of any award, payment or claim for damages, direct or
consequential, in connection with any condemnation or other taking, w@gther
direct or indirect, of the Property, or part thereof, or for conveyances in
lieu of -condemnation, are hereby assigned to and shall be paid to Mortgagee. ,
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Femedies: permitted by applicable: Yaw-or provided h ]
‘entitled to ‘collect 'all costs and éxpehses incurred in pursuing such remedies:,

§

In the::eVedt of & total or -partial takingi of the Property, Mortgagor
suthorizesMortgagee: to apply: such-avards, payments; proceeds or danages, after
‘the deduction: of ‘Nortgagee's expenses incirted in: the collection of such

‘anounts -to payment of:‘the. sUBi::secured by this: Nortgage, whether or ot then
‘due, with- the balance;, if any, to Nortgagor. J

r it to Nortgagor. Ady' application of the proceeds
shall: not extend or postpone the: due -date of the monthly. installments referred-

to: in, said CAutract.. Nortgagor agrees: to execute such further evidence of
-a6signment :of any, awards; :proceeds, ‘damages or claims arising in -connection.

'‘With such~condemnation: or' ‘takiig a3 Mo¥tgagee may: require’.

) AU

0. ‘TRANSFER, OF *TiE PROPERTY-OR A BENEFICIAL. INVEREST 1N NOKTGAGOR. If all

-or: anypart-of: the PEGPATLY. OF ‘any. interest in it is: sold or transterred (of if
- & beneticials interest: in iMortgagor

nefic) 3n.iNortgagor is: sold or ‘transferred- and :Mortgagor is not
a8 natural ;person) without ‘Nortgagee's .prior written consent, Mortgiagee will
refuse' to' make any advance permitted by the Contract and may, at its option,
require immediate payment in full of all sums secured by this Mortgage, 1If
Mortgagee exercises this option, Mortgagee shall give Mortgagor notice of
acceleration., The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Mortgagor must pay all
sums secured by this Mortgage. If Mortgagor fails to pay these sums prior to
the expiration of this period, Mortgagee may invoke any remedies permitted by
the Contract and this Mortgage without further notice or demand on Mortgagor.

11, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS.
The covenants and agreements of this Mortgage shall bind and benefit the
successors and assigns of Mortgagee and Mortgagor, subject to the provisions of
paragraph 10, Mortgagor's covenants and agreemen ts shall be joint and several,

Aﬂy Hortaagor whe ' Llgage vuL aoeés nou ex ntract: (“)
is co-signing thi waenﬁasu. Mortgagor's.

interest in the ¥ r, th igaél: £ B) is not
personally oblig: ‘ hﬁbﬁmbﬁﬁfb oy lds e, €] agrees

at Mortgagee and any, ofher Mortgagor may agree to.extend, zodify, forbéar or
make ‘any accommodar .;F.t‘#it Q@&‘Jg&e ¥§3§“’th qr ‘tgage or:' the
Contract without that ortgdgerl mEkenféntunty Recorder!

12. GOVERNING LAW; SEVERABYLTTY. This Hortgage shall be governed by
federal law and the law of the jurisdiction in.which the-p: erty is located.
In the event that lany provision or clause Of this M tgage or the Contract
conflicts with applicable law, such conflict shall not aff other provisions
of this Mortgage or the Contract which can be given effect without the
conflicting provision. " To this end /the provisions of this Mort ge and the
Contract are declared to be severabl

-

13. DEFAULT; ACCELERATION; EXTENSION; "REEEDIES. Upon Hortgagor's default
of any covenant, warranty, conditiof‘er “agrsement of Morto gor in this

Mortgage; including but not limited 8, the cevepants to pay when due any sums
secured by this ‘M age, or the default by Mortgagor of any one nore of the
events or condit: ofined as DefQult—and Remedies in the ict secured.
hereby, or in any bli7ation segursed byithe Mortgage he default
by Mortgagor in:. tion. under“agy nortgage bavin over :this.
“or_tg‘age‘i!"ug‘rt‘qgg ag S ANE S AR i mye. Amal, ins- 330“}'9@
by, this Mortgage Lo b iZicdiately duc and payable; without further demand. and
nay foréflose. this: Mortgage by judicial proceedings and may" invoke any othet.

erein. Mortgagee shall be

including, but not limited to, attorney's fees, appraisal fees and title
reports.”

The Mortgagee, at its option, may extend the maturity of the Contract and
indebtedness secured hereby, or any balance due thereon, from time to time,
upon written agreement executed by the Mortgagor, for such further periods?ﬂat
such rate of interest, and upon such conditions as may then be agreed upon;fand
no such extension, and no forbearance or delay of the Mortgagee in enforhing
any of the provisions of this Mortgage, shall operate to impair the 1lien
thereof or waive any rights accrued or that night accrue hereunder, A

[}
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The: Nortgagee ‘shall also- be entitled to collect ild cGsti- and: expenses,.
including but .not. limited G, reasonible attorney's fees; incurred: by Mortgagee.
it connection: with (A) any proceeding, without limitation, probate; bankruptcy,
receivership: or proceedings to which. the Mortjages, may: be:a- party; either as.
plaintiff; claimant or défendint by reason of this:Nortgage-or apy indebteduess
secured hereby:; (B) preparation. of the commencemsnt of a suit for foreclosure
of this' Nortgages after acérual of ‘the right to: foreclose whether or not,
‘actually .commenced; or (C) the defense of this Nortgage ii any proceeding:
‘instituted by any other liénholder. Al :costs,..expenses and attorney's: fees:
Whel: incurred' or. paid: by. Nortgages’ shall become additiona) indébtedness: secured
by this: Nortgage' -and’ which shall' be' imnediately due and payable by Nortgagor
‘with: interast at ‘the: rate statedl in' said-Contract.

. 14, LEWDER IN:POSSESSION AND-ASSIGWMENT OF RENTS. Upon acceleration under:
paragraph 13 or abandonment of the Property, Mortgagee (by judicially appointed
receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due.
Any rents collected by Mortgagee or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents,
including, but not limited to, receiver's fees, premiums on receiver's bonds
and reasonable attorney's fees, and then to the sums secured by this Mortgage.

15. NISCELLANEOUS. (A) The word Mortgagor as used herein shall include all
persons executing this Mortgage and the word Mortgagee shall mean its
respective successors and assigns. The singular shall mean the plural and the
plural shall mean the singular and the use of any gender shall be applicable to
all genders; (B) Any forbearance by Mortga i texcisi ight or remedy

hereunder or ot OY by applicable law or 11 not be a
waiver of or pre ¢ :mo&‘fmtim or X ‘Bach remedy
.provided for in e bgage 18 digtis pulati >ther rights
and remedies un i mﬁ‘oﬁmj m‘ 1 equity, and
may be exercised. copcurreptly, independently or 'successigely in. any -order
whatsoever; (D) 7 %‘%ﬁﬂk}l‘mﬁfm%pg‘w&gﬁ&ﬁ . is ‘Mortgage
shall be valid unless in tirétingkan@ oignéd Bethertsxtbagor and dortgagee or
their respective successors and assigns.

IN WITNESS WHEREOF, Mortgagor has executed this rtgage the date and year set

forth above.
élﬁf? I D) i
Gary Doric

- A ] X
COUNTY.OF LAKE = = )0

The foregoing instrument was acknowledged before me this___ April 20, 1990
by _ Gayle S. Dorich and Gary Dortch, wife and husband

My Comnission Expires: 4-7-1992
County of Residence: Lake /

'w«-.\%-t. LA
This instrument was prepared by: Jeffrey C. Stur, Vice President Q!.""; T O
Citizens Federal Savings and Loan E A <
Association of Hammond, Indiana T o
g
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