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THIS MORTOAGB (**Security Instrument’’) is given on April 20 1991

'rhe Monsago' is HAL L. HESTER AND NANCY D, HESTER, HUS BMQ Mg H I E E N As I Q A !i** (O‘Bomwcr").
* This Security Instrument is givento ___PEOPLES BANK, A Federal Savings Bank , which is organized and existing under the Jaws of

The United States of America

, and whose address is
9204 Columbia Avenue Munster, IN 46321 (**Lender’’). Borrower owes Lender
the principal sum of’ THREE_HUNDRED_THOUSAND AND NO/100 Dollars
(u.s. s._300,000.00 ). This debt is evidenced by Borrower's Note, dated the same date as this Security Instrument
(**Note”). If not paid earier, due and payable on __April 1, 1991 . This Security Instrument secures to Lender: (a) the:

repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with
interest, advanced to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following described property

/’_

located in Lake County, Indiana:
M
**UNDIVIDED INTEREST AND HAROLD B, CLARK AS TO:A % UNDIVIDED INTEREST 0
- A
Lot 27; Unit 11, Briar Ridge Country Club Add., A Planned unit Development in Dyer &_}ndiang., 2
as shown in Plat: Book 65, page 24, in Lake County, Indiana. g o S g g
™m - m
= 3 bheazd
a = et O E
me —— X om
¢ B %223
which has the address of 1149 Perthshire Lane 2 2 2EZHm X .
Dyer » Indiana 46311 L Pmpw AddRse! 'y O 2
Together with all buildi 1] heretofote’hr herafter vEdated” 5
alleys and street abutting said mﬂm se lnthcopenttion&hebuildlnp@ ‘
orbuildings now or hercafter timea ing, airconditionfnzg' plumbing, g
sprinkling, eommunicating ar 5 u»Im . all of which fixtures, equipment;
shall be deemed to be part of ¢ td N 6 ﬂrrrmfxt‘! . : o8-
Together with all of th } ts.andl:ﬁs]es thereof an%the tepgments, herelditam nts, eagemen 1 appurtenances. (Any. réferénce 3¢
éfein to the mortgaged *‘premises’ Zlil;v&i d b fixtures and equipment, and the rents: 3!
 profits and leaisés thereof, aind ienementsthgd[qadme ﬁm@aﬂmd@ﬁbss the eomt hall require otherwise.) 3

Mortgagor docs hereby renant as follows:
1); Mortgagor shall puy the princinnl ‘and interest of said indebtedness nccording to the terms of said Note arid shall pay-all other a'mounts
provided herein. ' :
' (2) Atthe time of the exccution d delivery of this instrument,’ Mortgagor is well and truly seized of t )rcmises in fee simple; free of all'
Heiis arid ericambrinicés whatoéverand.will forever warrant and defend the same againstany and af! claims whatever, and the iien created hereby is.
and will be kept a first len 0 upon said premises ; -vely paft tliereof. Mortgagor shall pay whendueall water charges and all other amounts which
, mlght become alien upop the mises priorio t} Mortgag

@ Mortgagorshallpx ;henn Mt and assessments thatn bele lupon- lpremlses, and shall pmmptlydéliverto Mongagec

) ,the indebtedness secured herchy or upon the interest or estate in said: pn'mlscs created or repit?{e?t?ed by thi lonﬁﬁﬁe.’ "whether levied. ‘against -
Mortgagor or otherwise.

(4) Mortgagor will abstain from and will not suffer tig-commission ot wiste on said premises and willkeep the buildings, improvements,
fixtures, equipment and appl s now or hereafter theresn-in good repair ev@dwill make replacements tf ) as and when the same become-
-necessary, Mortgagor shall p notify Mortgagee in writing of-thc-occurrence of any loss or dajn ¢ premises. Mortgagor shall not
materially alter the building, i ts, fixtures, equipmentor appliancesnow or hereafter upon ¢ 5, OF remove the same therefrom,.
or permit any tenant orotherp without the writténconseniof Morigagee, Montgapor any portion of the premises tobe
-used for afy unlawful purpos comply promptly Wittt sttiaws, ordinances, re; s of all public authorities havlng
jurisdictlon thereof relating to e M ¢ right at any time; and from time,

Ao time, to enter. the premises for the purpose of inspecting the same.

5) Mortgagor will keepall bu ildings, improvements, ﬁxtures. equipment and appliances now or hereafter upion said prémises and thé tents
ithercof, insured againstloss and damage by fire and the perils covered by extended coverage insurance, and agalnst such otherrisks (in¢luding public
‘liability insurance), andin Suche amounts. as may. l'mm ume to ume be requued by Mongagee. and with such i insurer orlnsurers as may. from time to :

and all renewals thereof together with receipts evldenelng payment m  full of the ] premlums thefeon; shall be delivered promptly to Mortgagee. Inthe

[ | TS

-eyentof loss ordamage. the proceeds of said insurance shall be paid to Mongagee alone, Mon"agee is duthotized to adjustand compromise such loss -+ ‘
‘without the consent:of Mortgagor, ‘to collect, receive. and:receipt-for such pnoceeds in the name of Moigagee and Mortgagor. and:to endorse . -

“Mortgigor's‘name: upon any check in payment thereof, The Power gmnted hereby shall be deemed'to be coupled with an interest and shall be

inevocable. Siich pmceeds shall be applied toward feimbursement of all costs and expenses of Mortgagee in collecting said pmcecds, and towanl the
i payment of all amounts payable by Mortgagor to Mortgagee héreunder, and toward the payment of the indebtedness secured hereby \ny ponion

thereof,. whether or not then due or payable, or Morigagee, af its option, may apply said insurance procéeds or any part thereof t0 the repair or

rebuildlng of said prenuses. All of said policles of insumnce shall be held by Mortgagce as additional security. hereunder and in the event of sale of

lossftheretofore or théredfier occurring, shall pass to the purchaser at said sale and Mongagor hereby.appoints’ Mortgagee its attorney-in-fact, in
- Mortgagor's naine; to nssign and transfer all such policres and proceeds to such purchaser.

(6) Inthe evenithatany pefson, fifm, orcorporatlon owningorowning aninterestin, the premlses, is adjudleated abankrupt, orinsolvent, or
shall make an assignment for the benefit of creditors, or shall take, or receive, the berefit of any act for reorganization, or if a receiver should be:
appointed for such owner, Mortgagee may, at its option, declare the principal of the note hereby secured and then outstanding to be due and payable
immediately; and upon such declaration, the said principal, so declarcd to be due and payable, together with the interest accrued thereon, and
together with any other sums secured hereby shall become and be due and payable immediately, anything in this Mortgage or in said Note to the .
contrary notwithstanding.

(7) If default be made in the payment of any of the al‘orcszud taxes or assessments or in making repairs or replacement or in procuring and
maintaining insurance and paying the premiums therefor, orin keeping or performing any other covenant of Mortgagor herein, Mortgagee may, at its
optionand without any obligation on its part so to do, pay said taxes and assessments, make such repairs and replacements, effect such insurance, pay
such premiums, and perform any other covenant of Mortgagof herein, All amounts expended by Mortgagee hereunder shall be secured hercby and
shall be due and payable by Mortgagor to Mortgagee forthwith on demand, with interest thercon at the rate at which interest accrues on amounts after
the same become due under the Note.




(8) Nonpayment of any taxes or assessments levied or assessed upon the premises, and nonpayment of any insurance premium upon any
insurance policy covering the premises, or any part thereof, shall constitute waste, and shall entitle Mongagee to exercise the remedies affonded by
the appropriate statutes of the appropriate state as now or hereafter amended, and by any other statute or law now or he rcafger in effect.

(9) In the event that Mortgagee is made a party to any suit or proceedings by reason of the interest of Mortgagee in the prcfmscs. Montgagor
shall reimburse Mortgagee for all costs and expenses, including attorney fees, incurred by Mortgagee in connection therewith. All amounts incurred
by Mortgagee hereunder shall be secured hereby and shall be due and payable by Mortgagorto Mongagee forthwith on demand, with interest thercon
at the rate at which interest accrues on amounts after the same become due.

(10) Should default be made in the payment of the principal or interest of said indebtedness or any part thereof, or in the payment of any other
sums provided herein, or in the performance of any covenant or condition provided hercin, Mortgagee may atany time after such default, and without
notice, declare the entire principal balance of the indebtedness secured hereby, together with interest thercon, to be due and payable immediately.
Lender may foreclose this mortgage by judicial proceedings and shall be entitled to collect in such proceedings all expenses of foreclosure, including
but not limited to reasonable attorney’s fecs and cost of documentary evidence of title reports.

(11) In the event of the taking of all or any portion of the premises in any proceedings under the power of eminent domain, the entire awand
rendered in such proceedings shall be paid to Mortgagee, to be applied toward reimbursement of all costs and expenses of Mortgagee in connection
with said proceedings, and toward the payment of all amounts payable by Mortgagor to Mortgagee hereunder, and toward the payment of the
indebtedness secured hereby, or any portion thereof, whether or not then due or payable, or Mortgagee, at its option, may apply said award, or any
part thereof, to the repair or rebuilding of said premises.

(12) As additional security for the payment of the indebtedness represented by the Note herein described, interest thereon, insurance premi-
ums, taxes and assessments, at the time and in the manner herein agreed, and for the performance of the covenants and agreements hercin contained,
the Mortgagor docs hereby sell, assign, transfer and sct over unto the Mortgagee herein all the rents, profits, and income, whether due or to become

. due under all oral or- wrilten leases of the mortgage premises in existence o coming into existence during the period this Mongage is in effect, This
*assignment of rents shallirun with the land and be good-and valid as agaipst: thc Morigagor bercln. orthose.claiming by, under or through the'
'sMongagor. fmm the date of the rccording of this instrument. This asslgnmcm shall continue to be operative duiririg lhc forcclosurc orany olher
sccunty dunng the fedemption pcnod for the payment of such deficiency.
In the event of default in any of the terms, condition or covenants of this Mortgage, the Mortgagor shall, upon demand therefor made by the
Mortgagee, deliver and surrender posscssion of the mortgaged premises to the Mortgagee, who shall thereafter collect the rents, and ‘Income

therefrom, rent or lease said premises or portion thereofuponsuchtermsan d-for suc htime as it may deem best, terminate any tenancy and maintain
-proceedings to recover rents o1 ..... 3any.tenant of trespasseg, and af i of such rent and income to the”
following purposes: Document 1s

.1 of the premises;
'i" OFFICIAL!

P .scnt of insumncc premiums;
‘ ) ThnSoDaneMcmtth(prpdrapemttyr thef
terms o,

:In.the cvent that the Mortgagor fails, mcs orn‘éggglccts(;‘o d%?& umcl%?rls' poiscssion. the Mortgagee shall be entitled to the
appointment of a receiver of the property hereby morigaged and of the eamning, income, issues and profits, with such poweras the court making such
appointment may confer.

(13) The funds sccured hereby arc (0 be advanced for use in the construction of certain improvements on said premises pursuant to a
construction loan agreement between the Morgagor and Mortgagee of cven date, which construction loan agrecment is incorporated herein by
reference to the same effect as i1 fully set forth and made o part of this Mortgage, Any delaulty csmis and condition of said construction loan
agreement shall also constitute o default of this Morigage.

(14) In the event that Mortgagor shall atany time sell, convey or transfer either directly or indirectly the Mortgaged premises or any portion
thereof, or any interest therein, or cease io ¢ holder of the entire recosd o-and benelicial interest in the mortgaged premises or any part
thercof, whether by sale arany other means whatsoever, without the prior written consent of Mortgagee, the entire indebtedness secured hereby may,
at the option of Moitgagee; be declared: immediately due and payahjs withautaotice. No transfer of the prcmiscv Mortgagor with the prior.written
conscnt of Mortgagcc, aiid fo exi¢hision'of time of payment or afiiss indulgcncc aﬁcrsuch tmnsfcr shall opcrr ) feleise or discharge Mortgagor,it .°

:bcing agreed that thc Hability of Mo wrshall continveas pnnctml untitall of e indcbtcdncss sccurcd herel) mid n full notwlthstnndlng any

transfer of said pmmisc;, extel Mime 68 other inddlgcnce t¢ thic thenownes,orother act which might fca dlschargc ofa surety.

. (15): Mongagor willlno he-priof wrlttcn consént ol Moiigageey mortgage:or. plr f for anyother: loans oblalncd by
Mongagor, the prcmiscs and il hereon ﬁxtums or persun propeny wsed in the opcratio vements on the premises. If any, .
§uch mongage orplcdgc is ente he; ‘rwnucn conrru" oftieMorigagee, the ciitir cured hcrcby. may, at thg_qptiqn

‘of Morigagee, be déclaréd inin able withoutn

(16) Al notlces. demanids &iio icquesis rcquired’or pernniica 10 6¢ givei Lo Vi0ILBagor EIculucy OF Oy iav v 3hall be dcemed delivered whcn

I R R

deposntcd in‘the.United States mail; with full'postage prcpnid thereon; addressed to-Mortgagor at the last nddrcss of Mongagor on‘the refordsof -~ s

‘Mortgagee.

(17):Each and every of the rights, remedies and benefits prowdcd t0 Mortgagce herein shall be cumulative and shall not be exclusive of any
other of said nghts. femedies or benefits, or of any other rights, remedies or benefits allowed by law, Any waiver by Mortgagee of any default shall
‘not constitute a waiver of any similar or other default.

.(18)All of the covenants and conditions hereof shall run with the land and shali be binding upon the successors and assign of Mortgagor, and
shall inure to the benefit of the successors and assign of Mortgagee. Any reference herein to **Mortgagee’” shall include the successors and| assign of
Mortgagee.

(19). Borrower hereby waives all right of valuation and appraisement.

Sigmur Hay L. fr{ Supfie Nancy’ D. HeSter
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