[Space Above This Line For Recording Data)

MORTGAGE

{I’HIS MOR’I’GAGII ("Securut{ lnstrumcnt ):s iven oni mlﬁa......,
E Ov'l O'm.l'.m"t.',lll“"".l.’.",l.‘.l'...l..'."i.'."

00'00'00500.0 'otl"

19..........,The mortgngo
USBAND. AND WIFE . ........ocooiee (“Bisrrower™), This Security Instrument is giVn'to «vovevvevuniviinererininenns
3ANK . OF | is:organized and exustmg

under:theilaws.ofl- msmeFm...nnd whose address is 2.611 AY..
HIW CINEBBB22 .o e e s e (‘ 'Lerider”):

R RN R R T O R R N

r.owes Lender the principal sum of”
&*********m& ddodall ‘Dollars:(U.S. 5.5.0 800°0. «vses)s This debt is. ewdcnced by*Borrowers note’

oo-"'vlo "'.Il'll."'lIDVI.O."I"OOQ"

‘dated the same date asithis Security lnmnmnm ("Note"), which provides for monthly payments, with:the fulldebe, if: not

— 0922

Bank of Highland / wb
#201784

. e e

eFevseree R R T N N R N R T N RN A .Wthh
‘DQ.DID

vigN]
FLLU GOV

-~

~

“tpaid carlier, duc'and pa
secures:to Iender. (2) t
:modifications; (b) the ¥

4

E)oc*mnen@m&

wer sums, with interest, advanced under.

.\

his Security Instrument
enewals, extensions and -
otect thie security of this
Sccumx lnstrument and

PO

:HQIS!méiivwzg,

N@'ﬁ»@{e B dndgreple

ver does heréby mortgage, grant and convey to Lend

his. Document is.the prapecty..of.
the Lake County Recorder!

7,  HOMFOTEAD¢ CARDENSMASTER “ADDITION

Sccurlty lns:rumcm. an
sthe Note, Fot. this.pirp /‘
flocn(ed:lﬂ XK -‘o XEEXY

wing: dcscnbedsproperty
voes v iCountyy: lndmnn.

: B e R e ke vy

“"IXS 6 019';9," AR

’11’ *BIOt
10.«Afm 13, TNTHE - ToWNOF CHEGFTAND,, 1.5 PER " PLAT THEREC 'RE ROED! IN
m'rtnoox 32,.iPAGE 46, INKLAKE XXJN’I'! INJII A,
|
[
;
0 e .
e 5. 9
e R
‘ - . _éo_“-: q,: r';;‘;o'
v . B 3 m: TR .'?:R."
. - o R L~
LY . L : “fy - gtsa =1 ;:?,,
- . - ~ TR ]
Dy @ REE
T . & - a....\..
¥ Q":‘)l :% Bl )
= 5 A s
. o L 4“ "“@ “
, . - - P & E
Y o Y v - e .m; R P'.' R
K . ) ‘4‘ - " b -

HIGHLAND

Peoosrtseseserssecsnna

(City]

R R Y

3253 EDER STREET ..o

'\vhich has'the address of
(sueel]

lndmnn 463(313%«1 (¢ l’rupcrty Address™);

' TO(.LTHBR an'rH all. the improvements now or hereafter erected on the property, and sll easements, rights,
nppuncnnnccs. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a'parcof thie.property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referred-to-in this-Security Instrument as the "Property.”
fo 'BORROWER -COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and' has the right to
b .- mortgage, grant and. «convey- the  Property.and that the Property is unencumbered, except for encumbrances of fecord.
Borrower-warrants andwillt défend l,enerally the title to the Property against all claims and’ demands, subject to any
énciimbrances of récord, ,
THIS SECURITY® lNSTRUMlNT combines unifdrin:.covenantsfor national use and non-uniform- covenants with ’
limited variatidns by ;unsdlcnon to cansmutc n\umform security instrument cmcrmg real property: 3
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

.. ). Payment of Principal and Incerest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debr evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writren waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 3 sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may ateain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasopable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agensy (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items. Lender
may nos charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest op the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing shat interest shali be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall'not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, withoug
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the esceow items when due, the excess shall be, at
Borrower's option, either promptly repaid ta.Borrower or credited to Borrower on monthly, payments of Fupds. If the
amoufi of the'Furids held by, Lénder is-not siifficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the déficiéricy. in one or more payments as required by Lender. '

:Upon paymient it full of all sums secured by this Security Inscrument, Lender shall promptly refund to Borrower any.
Funds held by Lender. If inder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later-than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application’
as a credit against- the sums secured by. this Security Instrument.

3. Application of Payments. Unless applicable law-provides otherwise, all payriiénts received by Lender under
paragraphs-1-and 2'shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts pavable under nnrngmnh 2: fourth, to interest due: and lase, ro nrincinal die,

4. Charges; Li tions attributable to the.
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Property which may at r ,I?? agedold pay d rents; if any. Borfower.
shall pay.these obligatic pher provide ugnggraplh?,ori not paidin tha -rower shall pay them on’

timedirectly to'the per: ﬂﬁﬁm\ﬁm‘l@&y@m nder ol imounts to be paid under
this paragraph. If Borr akes these'p s , Bor xﬁﬁly furnis nder receipts evidencing
the payments, Tdhlrs Docuyme t is the rop of
Borrower shall prompuly discharge anylficn wﬁ}c l*ms pnurig ovet t u‘;‘é{cumy lnstrument unless Borrower: (a)
agrees in writing to the payment of ¢ Ja&lﬁ&@&“}ﬂiyhuﬂﬁﬂﬁ iceptable to L.ender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the 1.ender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pare of the Property; or (¢) seeures from the holder of the lien an
agreement satisfactory ro Lender subordinating the licn to this Secusity Instrument, 1 Lender determines that any partof the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
-giving of nogice, ... . B Y ' ' 4 .
" *5,;Hazard!Insurance, ‘Borrower shall:kéep «fieimprovements now.existing of:hereaf cr erected on-the Property.
insured againsg lossiby. fire, hazords included within chie'teri "eéeided covers pc" and any other hazards for which Lender.
requires;insyrance. Thisinsurance shall-be maintained in;the omounts and for the periods: thatiLender requires, The

insurance:carriersproviding the insurance shall be chosen by Borrower subject to Lender's approval which shall not be

unreasonably withheld. .
- Allinsurance policics and renewals shall be aceeprable to Lénier and shall include a standard mortgage clause: Lender
shall have the right to hold the policies and renewsis? it Lender reqiiigs, Borrower shall promptly give to Lender.all receipts

of paid premiums and:1 { notices., In the eventwf loss;Betrowershall give promp: no the insurance carrier and
“Lender.*Lender may my “af 103s if not mada prompily by Bortower. ' : P
Unless Lender a rotherwise agree imwricing, istrance procécds st d to restoration or repair
of the Property, damag ation or repaif@ceodomically feasible and ity-is not lessenedf'the
‘restoration‘or repair is ~{easible’or Lender s security would b urance’proceeds shall-be
-applied to-the sums secured by this Security lnstcument, whether o not then due, with dny excess paid to‘Borrower. If

NS0 ~d 4 : hat X R . o . . .. . . .9 . [}
'Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance:carrier-has

offered tosettle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds to repairor restore the

Property or to pay sums secured by this Security Instrument, whether or fiot then de, The 30-day period will beginwhen'the

- notice is-given,

Unless Lender and Borrower otherwiseagree in writing, any application of procéeds to principal shall'not extend or

.postpone the.due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If

‘under paragraph 19 the Property.is acquired by:Lender, Borrower's right to any insurancé policies and proceeds:resulting.
from'damage to'the-Property:prior to the acquisition shall:pass.to Lendér to the extént of thie sums secured by.this Security
Instrument immediately.prior to the-acquisition. ‘ RS '

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrume nt is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shallinot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and encering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

-Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from .

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
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* sums secured by this:Security-Instrument, whether. ornot-thendue: .

. postpone thedue'dite of:the:monthly, payments referred to.in paragraphs.lfand 2'or change the'amougi of su

If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect uneil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, unless

‘Borrower and Lender atherwise agree in wrifirig; the suiis securcd by this Security, | nstrument shall be rediiced by ilie affionnt

afithe praceeds multipliediby. the following fraction::(a):the:total amount of the suiys secured immiedjdrely before taking, -

-divided by(b)ithe fair market value of the Broperty:immediately before’the taking. Any balance shajl be paid to Borrower.

" Ifthe Property is abandoned by Borrower, orif; after notice by Lender to Borrower that the condemnor offers to make:
- an award'or settle'n'claim:for damages, Borrower-fails to:respond to Lender-within 30 days after-the date the notice is givep; -

Lender.is authorized'to'collect and apply thejproceeds, at.its option, either to restoration or.repair of thetProperty,or to the
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12, Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpretcd so that the interest orother loan charges collected or o be collected in connection

with the loan exceed the permit s, then: (a) any such o rge shall be reduced by the o mount necessary to reduce

«thecharge to the permitted limir; and (b) any sums already collected from Borrower which excecded permitted limits wilibe
refunded to Borrower. Lender may choose to make thissetundbizreducing the principal owed under the Note or by making a
-direct payment to Boirower. If a refund reduces prisicipalythe tédvaion will be treated as a partialprepayment without any
:prepayment charge under:che Note. =

13, Legislatior ting Lender's Rightasifienactiment atexpiration of applicable s the effect of rendering:
any piovision of the N is.Security Instrumaninentorceablegiecording to,its terp »atits option, may require
{immediate pdyment:i suims-secured bpithis Securitgilastrument and mt iy remedics permiceed by
:paragiaph 1971 Lende soption, LenderShalttalieshesteps specificd iragraph of paragraph:17.

14,'Notices, A awer provided-fatin:this Security Instr ven by delivering it or by- -
‘mailing jt by firstclass imail’ fe 1 sedirected to the Propertys

Address or aniy.other address Borrower désignates by natice to Lender. Any notice’to Lender shall be givenby first class mail!
‘to/Lender’s addFess stated hereif or any.othet address'Leénderdesignates by notice to'Borrower. Any notice-provided for-ip:
:this Security.Iistrurierit shall be déeiiied i liave beén given'to Borrower or Lender when given as provided in this paragraph:.
- 15:Governing Law; Severability:. This Security Instiument shall‘be governied by federal'law and the:law- ofithe-

jurisdiction in:which thé Propérty islocated. In thié evene that any, provision o clause of this SecurityInstrument or the Note:
conflicts-with applicable law, such coriflict shall ot dffect other provisions of this Security Instrument or.the Noge which can:

be given effect.without:the.conflicting provision. T, chis end the provisions.ofithis Security:Instrument and the Note are.
declared:tobe severable, . o
” 16 BoFrower's Copy, Borfower shall'be given one conformed copy-of the Note.andof this Security Instrument:

17. Transfer of ‘the Propeity or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, thisoption shall not be exercised by Lender if exercise is prohibited by federal
law-as.of the date of this Security Instrument.

fLender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of

notlessthan 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower-fails to pay these sums prior to the expiration of this period, Lender. may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18.. Borrower's 'Right to:Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument.discontinued at any time prior ro the earlier of: (a) 5 days (or such other period as

.+ applicable’law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained ifi this Se-

curity/Instrument;.or (b) entry of a:judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays'Lender all sums.which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agieements; (c) pajs all expenses incurred in enforcing this Security Instrument,
including, but not:limitedito reasonable attbrneys’fees; and (d) takes such action as Lender may reasonably require to as-
. sure'that. the lien-of ‘this Security. Instéiiient, Leiidér's tights in:the Property and Borrower’s obligation to pay the sums
secured'by, this:SecurityInstrumeit shall continue unchanged. Upon reinstatement-by Bortowiér, this-Security Instrument

and the,obligations:securedthereby shalltremainfilly, effective as if no-acceleration had occurred. However, this right to-

reinstate shall:not:apply-inithe case of dcceleration.under paragraphs 13:or 17.
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NON-UNIFORM COVENANTS. Bot tower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) adate, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the righ to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this:Security. Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall:be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including,-but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Leénder in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (hy
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, bue not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instriment without chatge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23 Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such.rider shall be incorporated into and shall aménd and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part:of this Security
Instrument. [Check applicable box(es)|

D Adjustable Rate Rider O Condominium Rider 2.4 Faiily Rider
O Graduated Payment Rider O Planned Unit Development Rider
O Other(s) [specif

[ ]
BY SIGNINGBEI 4 ,,nﬂgﬁﬂmc%tnlﬁu S this Security Instrument

and in any rider(s) exec pt NﬂTr‘b‘T‘h i '
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‘WITNESS my hand and official seal.

M&“.C'qmniiséibn.expir..e 'R 22,1993

exXpire /) 4

:COUNTY 'OF RESIDE e Ao O E
e ... _RART M, BROWN
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