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g%mu{s MORTGAGE, ‘made the 10th day of April ., 19 90
%N%S&PTH. That __ Gary Jay Barron and Lola Ann Barron, husband and wife, as tenants
* by entireties i
hereinafter called Mortgagor, MORTGAGES AND WARRANTS TO The First Bank of
Whiting, hereinafter with its successors and assigns, called Mortgagee, the

property situated in the‘'County of Lake and the State of
Indiana _ « legally described as follows to wit:
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Lot Twenty-five (25), Fairmeadow 8th Addition, Block One (1), to the & =
Town of Munster, as shown in Plat Book 40, page 7, in Lake County, Indﬁamgg
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(Commonly known as 9449 Northcote, Munster, Lake County, Indiana) g«

'auoust
TINNG)
" -ONSSBIVRVIONL 8

i
b -
: L . It ég éég'
Including all buildings and improvements thereon or ,thqt may.
hereafter be erected thereon, together with . the hereditaments and
appurtenances and all other rights thereunto belonging, or in anywise now, :
or hereafter appertaining and the reversion and:-reversions, remainder .and

remainders, rents, issues and profits: thereof. and all plumbing, ‘heating

and Iighting fix! ed: to or used in §

connection with ] } Dwimmig; S
This: Mortga< , \\ of the covenaiits

contained»invthil x’ age ggg]to nggggl‘;y x indebtedness o

lia:ilityhgfi the ) ‘l&go ocumehﬂ'nrthe f idu 1y,. to 'l‘he Firs%é
Bank .of Whit ng,,w ch nay, aﬂ??&ﬁ&ﬁ Qhﬁﬁr OFr sated ‘or existin
at. any t'ime- in the future. gh in éﬁ?{ f@agle ) but not limited to. af 5
,promissory note € ecuted at .the: time this mortgage is "xecuted,,.inttheb‘
’original princip« - sum; ¢ SL_ 0 ,-JJ?'___ » with interest as provided forg.
e . B :
2

in. thé note.~ ‘ ' e

o All of the " deﬁteen ‘é secured by this mortgdge shall be- without
relief from valuation and appraisement laws, and with attorney fees and
shall be referred to in this mortgage as the "in btedness secured hereby"' :

'And@the.Saic Mortgaéor does _govenant and agree ) and with said
Mortgagee, as followss.

clud on

1.. “HhHat £h 5 e agor Wil gay the Mortgagee a1l i btedness secured

hgreby in accord. rith h the terms - of. any note o: igation and the; ;
provisions*hereo ' _ : , . R ;
2, - “THAE gagor  will pay all b isments and other " |

'governmental chargcs levied against or affectlig the NMortgaged Premisesx
beforetany penalty for non-payment attached thereto. and all 1ev1es, tax -
levies or. 1'iens: which: may be made or placed against the Mortgaged Premises; 2
which might in any way affect the security or any part thereof.. ;

the Mortgaged Premises and keep the buildings and 1mprovements thefedn in
good repair, and promptly ¢omply with all laws, .ordinances, regulations and
requlrements of any governmental authority affecting said premises, and
should said Mortgaged Premises or any part thereof require inspection,
repargv care or attention of any ~kind oxr nature ' not: provided* by the i
Mortgagor, the " Mortgagee, being made sole judge: of ‘the. necessity therefor, e |
may, without obligation £6 46 8o after notice to. the Mortgagor,.enter or §
i
i

!

3, . That said Mortgagor will abstain from the comm1391on of waste on 1
3

!

cause entry Jto ‘be. made -upon said Mortgaged Premises, and inspect, repair,
protect, careé for or maintain said Mortgaged Premises to the extent that
the Mortgagee may deem necessary; and may pay such sum of money as; the
Mortgagee may deem to be.. ‘necessary therefor .and it shall bé the sole judge
of the amount necessary to be paid Waste, for the purposes ‘hereof, shall
1nclude but not be limited to, the failure of the Mortgagor to pay the
taxes. asséssments or ingurance premiums requlred to be paid under the
terms. hereof.

: 4, The,Mortgagor will keep a11 buildings and improvements néw or :
‘hereafter placedfon ‘the Mortgaged Premises insured against loss and damage |\
by fire and other hazards, casualties, and contingencies with insurers, and '
in the amount and manner approved by the Mortgagee, with insurance money 124)
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case of loss made payable by the policies to the Mortgagee as its mortgage
interest may appear, and deliver all such policies to the Mortgagee with
premiums fully prepaid,

5. tThat if default be made in the payment of any taxes, assessments
or other governmental charges assessed against the Mortgaged Premises, or
in the payment of levies or tax liens made or levied against the Mortgaged
Premises, or in procuring and maintaining insurance required to be
maintained on said Mortgaged Premises or paying the premiums therefor, or
in keeping the buildings and improvements in good repair, or in providing
for the repair, care or attention of the Mortgaged Premises, or complying
with the laws, ordinances, regulations and requirements of any governmental
body affecting the Mortgaged Premises, or in keeping any other agreement
herein contained, the Mortgagee may pay said taxes, assessmeénts and other
governmental charges affecting the Mortgaged premises, may effect such
insurance and pay the premiums therefor, make or causé: such necessary
repairs, care or attention to be given the Mortgaged Premises, mdy procutre:
abstracts, title searches and tax histories and may cause any one or more
of them to be extended from time to time, and the moneys paid for any one
or more or all of said purposes shall from the time of payment be due and

pavible to the Mortgagee with interest thereon at the per annum rate in
effect on the Note at the time an advance is made under this paragraph and
shall become. part of the indebtedness secured hereby.

6. Should. any right, title or interest in the Mortgaged Premises or
any part thereof at any time be superior to the right, title and interest
of the. Mortgage ' ) e »r levied against the
Mortgaged Premis ent taxes of ny iture, or if any
breach of warra egé@cmnm\ 2 - any time exist,

or .should defaul
indebtedness sec
or agreements he
Mortgagee, .and
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it of any of the
of the covenants
>y agreement with
(30) days, all of

‘the indebtedness ‘curedt eﬂé&ke ayptatlenerdstion of the Mortgagee and
without notice, ecome and be due and payable immediately, notwithstanding
any provision o said note this mortgage to Etl contrary. The
commencement by the Mortgagee of proceedings to foreclos this mortgage in
any manner authorized by law shall y deemed an exercise of said option
unless such iproceedinge on their face indicate ¢ nise. r
"'1'17 “mhat dn [#heevent, :of ithe: occurrence of any one or more of the, {
eveits, MeRtIOned N parc \graph 8ix hereéof, it shall be luifil for, the said -
h«Mortgagee,, ks uccessors and. . assigns, ‘and. it is hes by authorized and

or cause to. sHel labrd ‘the propert hereby mortgaged .
tute in such case made and proyided, and out of the -
‘to retaini~All sumg then due nd ayable under the ;
bligationfand under ;the .terms I £, ..The Mgrtgagorum,g
he sum” of ; woney above = and MOYEgagee's
~torneys, "fecs witho

,empowered to: selx
pursuant to ‘the: s,
(proceedsmof said ]
© tems: Of; -afy. not X\
expressly agrees
'collection ‘char rom valuation and
appraisement law ' ' “

N,B@. In order to more fully protect the security of this mortgage-’
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-If requested by ‘the Mortgagee, the Mortgagor will, at the time of
c1051ng, deposrt with the .Mortgagee an- amount which, tOgether
with the payments specified in subparagraph B of ' this paragraph,
will aggregate a sum sufficient to efiable.- ‘the- Mortgagee‘to pay
the: real estate taxes .and assessments that the Mortgagee
.estimates will be levied against ‘the: Mortgaged Premises during
thé ensuing tax year one (1) Mmonth before such ‘taxes“and
assessments become delinquent plus an amount which, together with
the payments designated in subparagraph B of this paragraph, will :
aggregate a sum sufficient to enable the Mortgagee to pay the f
premiums on the fire and other hazard insurance required to be ‘
placed on the Mortgaged Premises one (1) month before the next
premium becomes due.
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In addition to the monthly payments required to be made upon the
indebtedness secured hereby, the Mortgagor shall pay to the
Mortgagee a sum equal to 1/12th of the amount of the annual real
estate taxes and assessments from time to time estimated by the
Mortgagee to be assessed against the Mortgaged Premises -plusg an
amount equal to 1/12th of the annual premiums from time to time
required to -maintain.the. fire and hazard insurance required to be i
placed on: the Mbrtgaged Premises ag estimatcd by the Mortgagee. g

SubJect t raph nineuf alf sums rece ed by the Mortgagee,pursuantrto,~'
this:pafagra%ﬁ}ﬁ%&to paragraph nine shall be hel by the Mortgageewfor the
; . ; “ o2 -l . " ; :
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.~ herein, or is at any time called upon to defend said Mortgage and interest

"protecting ‘inself: in said suit..: .

account of the Mortgagor and applied to the payment of said taxes,
assessments and insurance premiums,

9, If the total payments made by the Mortgagor to the Mortgagee
pursuant the preceding paragraph for the purposes therein stated, shall
exceed the amount at any time required for such purposes, such excess shall
be retained by the Mortgagee to make subsequent payments for such purposes,
If, however, the total of such payments shall at any time be insufficient
to pay such taxes, assessments and insurance -premiums when due, the
Mortgagor shall, one (1) month prior to the due date thereof, pay to the
Mortgagee such additional amount as may be necessary to make up such
deficiency., All sums received by the Mortgagee under the preceding
paragraph, and held by it at the time when the Mortgagor shall desire to
pay the indebtedness secured hereby in full, may be applied by the
Mortgagee under such indebtedness. In the event the Mortgagee shall
determine to foreclose this Mortgage, it may, in such event, apply all

-sums held by it for the payment of taxes, assessments and insurance

premiums on the indebtedness secured hereby in any manner at 1its. sole
discretion.

10 No sale-of the premises hereby mortgaged, no forbearances -onv‘the:

“'part -of 'the Mortgagee, 'and' no- extension of the ‘time for the 4paymentaof ithe:

debt ‘hereby secured, given by: Mortgagee, shall -operate 'to: release"

.....

discharge” modify, change or affect the -original liabfiity Of ; iMortgagor,,

.wnor'shail ‘the: ﬁien of ‘this inmstruiént be altered: thereby.. Insithei-event of

‘the 'gale or trafisfer by operation of law, or otherwise. ‘of all :or any‘part

’ of ,saj_d xMortgannr'l Premi nng "gatd Mn;i-nnnna ia. hnv-n\-u( authorized xand
. ‘empoweredt to-dea , B transter 2fereérice: to: sadd

[

»premises, OF + the J[)i;--' Wi thsi fe any of the terms!

or condiltions he A : might deal with: .. -
the original' pax h 2§¥E8]§5§Ef;§;\j;} ig -ox dischargingfﬁ

any :0f the- riabi Qr. ndertakings» ereunder.

) Th1s ocument 1s the property of

. 1,1.“,. 'I‘hat.a,t/ Mortgg@Luﬁklcﬁ;mﬁleggom&Mortgag B¢
;;ﬁ}fp .\u«within ilnety- #490): days after Mch,fis"ﬂ vear of sdid: Mdrtgagora
’ W .3 .;a‘ddeta 'ed LSk rt QL lt“d‘ o} ckal Ons_, Jdf 1& ".d )rhgagor for ‘such Lo

R & year‘ 1crt ing aubal. ce sheet a i ‘stateme :8" profit'and fbss S
RPN andt & pluc.  OFf sai< ‘Mor: agor,: “uf 1d 1 tedk: »ut certifiled as,'

. correct by anpauthorized representative jof said lortgagor.

B. Promptly, \such Jother  information s said Mortgagee, its

... BUCCEBE0rS Or assigns,. may reasonably request,

12, Transfer of the Properti: Assumption, If all or any-.part of the
Property or an interest thereinjtg s01d’ o transferref o) Iortgagor without
‘Mortdaged "s:-pric 'ritten consent, excluding ({a) the c :ion of a 1ien or -
.encumbrance ‘8ubo te: o thig Mortgage. (b} ‘the < m of a purchase
‘money- security i for equipment, (€} a ‘transf wise, déscent or
.by operation of the death”ofratjoint, te 'd) the -grant of
any reasehold i 1ing an option ‘to

purchase, Mortgagee ‘may, at. Mortgagee's option, declare all ‘the sums
‘secured. by .this Mortgage to beé immediately -due and’ payable,. Mortgagee
shalr have .waivediisuch :0ption: to accelerate' - if, :prior  -to. ‘the ' sale or
transfer, Mortgagee and the person to whom the Property is to be sold or
transferred reach agreement in writing that ‘the credit of such. person:is
satisfactory to ‘Mortgagee: and:-that ‘the interest. payablé on -the .gums secured
by this Mortgage shall be at such rate as Mortgagee shall. request. - IE
Mortgagee has waived the option to accelerate provided in this’ paragraph'
and if Mortgagor's successor in inteérest has executed a written assumption

agreement accepted in writing by Mortgagee, Mortgagee. shall release~~

Mortgagor from,all obligations under this Mortgage andathe Not§'~\‘/," ﬁrf
AR
13, The'Mortgagee may collect a "late charge, " not to exceed ‘the
amount. called for 'in the ‘Note,- of &ny installiment, which is not paid:
within-ten - (10)- ‘days from-thé date thereof,%*to .cover the extra -expense-
1nvolvedein handling delinquent’ payments; which: ' 1ate'charge g8hall be due
prior- to the date of the succeeding installment,

'y 14. It is further agreed that in case: Mortgageé herein :shall be a
'party ‘to. any suit: filéd in -any court by reason of .its. being ‘Mortgagee

dn-and; to.:said property under . the terms of said Mortgage, the- ‘Mortgagor
will pay,unto “the- Mortgagee .all ‘expenses incurred by . .said Mortgagee,
including a: reasonable attorney fee,;. in-8o defending its interest in said
property by reason of said - ‘Mortgage, in protecting the 1ien thereof, or in
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The covenants ‘herein contained shall bind, the benefits and
advantages shall inure, to the respective heirs, executors,
administrators, successors and assigns of the parties hereto, Whenever
used, the: singular, number shall include the plural, the plural the
singular and the use of any gender shall be applicable to all genders. --

. IN WITNESS: WHEREOF, the said Mortgagor has ‘hereunto set
hand and seal the day and year first above written.,

iola‘A'nn Barron | “"'7

Gary'Jay Barron

- .ndh?’.,}‘
‘f‘?\?ﬁ“.'.%" V7S
. ~i :
STATE OF Indiana ) {"":%)Q?
) . ™ ‘.~:"f_:
COUNTY OF___Lake ) }.;7."§j~~.;'??,.

'h 3.\

Before me, the undersigned, a Notary Public in and. for sa ‘thCQynty
and State, this 10 day of March . oame

. o
i -G
i

and acknowledged D&’cﬁ‘ﬁféﬂi— 18
W.It'I‘NESS' MY HAND NBOSPDFF

This Document is el
the Lake County Recorder!
My Commission Expires: _ March 1,1994

Resident of ke ounty

o

This Instrument epared by, Franki, Stialitz, Vice President . L.l oo
. of The- First «Ban Oof . Wit ,.mg..i. " . o . AR E
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