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THIS AGREEHENT, made this Z5%ay ot B/ , 1990, vy

and between Lake County Trust Company as.Trustee under Trust No,
2493, hereinafter referred to as "BORROWER", and INDIANA FEDERAL
SAVINGS & LOAN ASSOCIATION, Valparaiso, Indiana, hereinafter
referred to as "LENDER", 097264.

WITNESSETH THAT:

WHEREAS, the LENDER has agreed to lend the BORROWER the sum

_ TWO MILLION TWO HUNDRED SEVENTY THREE THOUSAND THREE HUNDRED
Of _TWENTY EIGHT DOLLARS AND THIRTEEN CENTS

($.2,273,328,13 ), upon certain terms and conditions, to be

evidenced by the BORROWER'S Promissory Note ("Note"), and by a

valid and unencumbered Mortgage ("Mortg'age") on the real estate

‘hereinaft: ]}ﬂﬁfelnartelii? § roperty"),

cume

given to 'NW'()IFF‘TWKE" N estate is
legally descrifqf o FQIASERL is the property of

| the Lake County Recorder!
EE EXHIBIT "A" attached hereto and
. ncorr*“*atec‘ herein as if fully set fort

nd,

R
: m Y oo n
WHEREAS, the BORROWER may enter inte certain Lease ahd/or 'g";g
5 . : "'“ 5:“
Sub-Lease Agree s, of all or of the Subjec Propertyf’a dg;-?_
improvements above describedy and; :*‘-‘-: % 'c}fgg
1' - :'.. :m )
WHEREAS, the BORROWER/desires fo further ceclré the LENSER - %

for the £ d complete performance of each : covenants;,.

agreement mises contained in t)" 4ortgage,' -and

all other instruments which secure the 1nuenteaness from BORROWER

293

to LENDER;

'NOi, THEREFORE, in. consideration of thé prémises and the ‘Sum

.of One Dollar ($1.00), in hand paid to the BORROWER, the receipt

Whereof is ‘hei'eby acknowledged, the BORROWER does hereby &ssign,

transfer and set over as further security for the payment of said

Note, its entire position as Lessor with respect to any Lease

arnid/or Sub-Lease Agreement (hereinafter called "Subject Leases"),

whether heretofore or hereafter created, pertaining to all or any

portion of the Subject Property, together with all its rights,
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title and interest in and to all rents, issues and profits now
due or to become due and derived from the Subject Property, until

the obligation above referred to shall have been fully paid and

satisfied or until the Lender shall be entitled to such

possession by order of court or operation of law,

The Borrower also warrants that the payment of the rents to
accrue under the Subject Leases has not been, nor shall be,
waived, released, reduced, discounted or otherwise discharged or
compromised by the Borrower, directly or indirectly; and that the
Borrower has. not heretofore assigned or pledged theAséme or any
interest therein, excepting existing encumbrances, liens and

easements of record, '

The | ! titite and appoint the'Lender
its: Attor; Mumﬁm e nax ceive,
‘collect a e N Qr’E@ExE IGIAJJ!‘) a - become due
or owing fo: ’lg‘ﬁsg %ﬁ“‘%ﬁmm‘?\p&oﬂﬁmuﬁf roperty, or

o the Lake County Recorder!
any part thereof, and to do each:and every thing necessary for:
proper management of the subject Property; pic {ded, however,.
that so long as there shall exist no default by/the Borrower in
the payment of any indebtedness secured hereby, or in the
perfqrman » of any pbligation of 'theé Borrower herein, or the

Mortgage: al ve;descrébed,ﬁr any wther instrument securing said

indebtedn ‘e ‘Borrower shall have the rioht | 0llect all
rents, is 3 profits~from the Subject b: and to
retain, v DY

PROVIDED, NEVERTHELESS, that. if the Borrower shall wéll and
truly pay or cause to be paid to the Lender the wholé .of the debt
with interest thereon according to the conditions of the

\

Promissotry Note, then this A551gnment of Leases and Rents shall

be void; otherwise it is to be and remain in full force and

effect,

l. That all stipulations and provisions of saiad Note and
all the covenants and conditions of said Mortgage and .any

security agreement or other collateral documents securing the
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same shall remain in ful) force and effect to the same extent as.
if thisﬂhssiqnment.had'not been made,

2, That the Lender shall be liable for only so much of
said’ rents as are actually received by it, and applied on account
of said Mortgage indebtedness.

3. That the Borrower will, if requested, furnish the

.Lender, as promptly as possible, copies of all the Subject Leases

not heretofore furnished,

4, That the Subject Leases shall remain in full force: and
effect irrespective of any merger of tte interest of the Lessor
and Lessee thereunder.

5, To use all reasonable efforts to obtain and maintain

full occ Dx(xs%iailemen\.b xu\ : of the
Subject e Q payable for
. N‘(Xfaﬂflf‘ 'Fqiii? flA“ig'th S
similar eogra r ct Property
I35 s Pocanieat e property of . °° Property

With 900 3 Nalitthéelbﬂk%s(]ounty Recorder!

6. To provide to Lender for its prior writt 1 approval as

to form and content, a copy of any change(s) in the form of Lease

Agreemeh prior the change(s) be« m{ﬁn effective, and not to

discount any future accruing rents, in any- manner.

7. To not execute any other assignments, for the purpdose

Of 'securin any<indebtedhess, of‘tbe Subject Leases, or:any
interest rein, or anyJof the rents therev T3 tCept in
connect < “Saie of thé,sﬁijCt" o ”

| '86 \4 1 of the Borx ¥4 s and "

.éqfeemehts asfiessbr-Uhder the Subject'Leases;

9. If so requested by the Lender; to enforce the Subject
Leases and all remedles to the Borrower against the Lesseées.:
N 10.. That none of the rlghts or remedies of the*Lender under
the Mortgage shall be delayed, or in-any way pe prejudiced by
this or any other ass;gnment

11, That hotwithstanding any variation of the terms of the

Mortgage or any éxtension of time for payment thereunder or any h'

‘release of part of the Subject Property, the Subject QeaSes”and
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benefits hereby assigned shall coptipue as additiona)l security in
accordance with the terms hereof.

12, Not to request, consent to, agree to or accept a
subordination of the Subject Leases to any mortgage or other
encumbrance now or hereafter affecting the Subject Property, or
any portion thereof, without the prior written approval of the
Lender. ‘

13. Not to exercise any right of election, whether
specifically set forth in the Subject Leases or otherwise, which:
would in any way diminish the Lessee's liability or have the
effect of shortening the stated term of the Subject Leases.

14. Nothing herein contained shall be construed as

constituting the Lender a trustee or moxrtgagee in possession.
15, Suened OBl ARl B dged - | to

foreclost , N@ma@FFI@I‘.AtI}:L @ terest of the
Borrower in Ehtsﬂﬂctmtgneusqumny bf virtue of this
instrumer 3 theregpon vegtCPn gxléeoch{ed%ﬁe absolute; 'prOperty.of
the grantee or qr \tec ,ch‘ 2ed ‘or d rithout further act
or.assfgr ant by the Borrower. The Borrcwer hereby irrevocably
appoints ne Lender and its successors ar assigns, as its agent
and‘Attol ey-in-Fact solely to exccute all instruments of

assignment or further assurance A%y favor of such grantee or

‘:g}Aﬁtées ¢ wh'deed'or‘deegs,.as way ‘be necessz or'désjfahle*~
faf spch e But nothing‘ccntained‘h' =% Y preventﬂthe
Lender f' a ‘nq:anv snbordinate s |h~suoh
foreclosure.

16. In the exerc1se of the power herein granted the Lender,
no. llabxlity ‘shall be asserted or endorsed against the Lender,
all such liabillty being hereby expressly walved and released by
the;BQFrower. ‘The Lender shall not be obligated to perform or
discharge any obligation, duty or liability under the Subject
'Leases, or under or be reason of this Assignment, and the
Borrower shall and does hereby agree to indemnify the Lender for
and to hold it harmless of and from any and all Iiahility, loss

or damage which- it may or might incur under the Subject Leases or
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under or by reason of this Assignment and of and from any and all

claims and demands whatsoever which may be asserted against it by
reason of any alleged obligations or undertakings on its part to
perform or discharge any of the terms, covenants or agreements
contained in the Subject Leases, except for Lender's gross
negligence or willful misconduct. Should the Lender incur any
such liability, loss or damage ﬁnder the Subject Leases or under
or by reéason of this Assignment, or in the defense of any such:
claims or demands, the amount thereof, including costs, expenses
and reasonable attorney fees, shall be secured hereby, and the
Borrower shall reimburse the Lender therefor immediately upon
demand. '

ils instrument

17 L] 4 WSilVwAWIE WV “ilG

Documentis

shall be e N i?isnﬁf‘ﬁttix < shall

constitu . direction to and full authorit Lessee to pa
o ‘ This Do’cumentdis the propertyyof B

all rents and othRE BEEUNES,AWe URdax, the Subject Leases to the

Lender. The Lessee is hereby irrevocably authorized to rely upon:

and comply with (and shall be fully protected in so doing) any
notice or demand by the Lender for the payment to the Lender of

any rental or other/ sums which may be or thereafter become due

under the Subject Leases, or. for the performance of any of
Lessee's undertaking undgr the Sibject Leases and shall have no
~ right or r to inquiretas to-whéther there e: 'a/@ef&uit“byi
the Borrx the payment pfiany indebted ured hereby or
in. thé performance of any obligat] . r herein or in

~;h§iﬁgg;gggg'abQVg;described or .any -other instrument securing
' said. indebtedness; provided, that hothing stated herein shall
entitle Lendér to demand or request Lessée to pay rents and other
amounts .due. under the Subject Leases directly to Lender unless
and until Borrower shall have defaulted under the Note, Mortgage
or any other instrument securing indebtedness from BORROWER to
LENDER.

18. This Assignment is intended to be supplementary tc and
not a substitution for, or in derogation of, any assignment of

rents contained in the Mortgage; or in any other document.
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19,. This Assignment shall include any extensions and
renewals of the Subject Leases and any reference therein to the
Subject Leases, shall be construed as including any such
extensions and renewals,

20, This instrument shall be binding upon and inure to the
pbenefit of the respective successors and assigns of the parties
hereto. The words "Borrower", "Lender!, and "L.essee" wherever
used herein, shall include the persons named herein and
designated as such and their respective successors and assigns,
and all words and phrases shall be taken to include the singular
or plural and masculine, feminine or neuter gender as may fit the
case. '

IN WI WHEREOF, the Und {gned~have executed this
Agreeémeént - akd GHEIMBTA TS .

NOT OFFICIAL!

This Document is thaRgeRoURIYO£rUsT COMPANY as
the Lake County RERUSTEE-UNDER TRUST NO. 2493

SEE SIGNATURE PAGE ATTACHED

By: . _
STATE OF INDIANA
. ) S8
COUNTY OF LAKE )
BE IT REMEMBERED, thatyon thie __day of . .. .,

1990, cam >reme, Rt R . of Lake
county Tr ny as Trusgee under Trust ] , who being:
'duly sworn upon cath,-did acknowledge exe jelivery of

the within instrumeént to be the act and deed of said Trust, not

personally but as Trustee.

My Commission Expirest ' , Notary Public
‘ county of Residence:

This Instrument Prepared By: James L. Jorgensen, HOEPPNER,
WAGNER & EVANS, 103 E. Lincolnway, P.O. Box 2357, Valparaiso,
Indiana 46384, Telephone: (219) 464-4961
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It is expressly understood and agreed that this Assignment of Rents is executed by

the LAKE COUNTY TRUST COMPANY herejn designated as Trustee not personally but as
Trustee as-aforesaid in the exercise of the power and authority conferred:upon and
vested in it as such Trustee, It is further expressly understood and agreed that

LAKE COUNTY TRUST COMPANY, as Trustee as aforesaid, has no right or power whatsoever
to manage, control or operate said real estate in any way or to any extent and is not
entitled at any time to collect or receive for any purpose, directly or indirectly,
the rents, issues, profits or proceeds of said real estate or any lease or sale or any
mortgage or any disposition thereof, Nothing herein or in said mortgage contained
shall be construed as creating any liability on the Lake County Trust Company herein
designated as Trustee, either individually or as Trustee aforesaid, personally to

pay the said mortgage or any interest that may accrue thereon, or any indebtedness
accruing hereunder, or to perform any covenant either express or implied herein
contained, all such liabjlity, if any, being expressly waived by the Assignee and by
every person now or hereafter claiming any right or security hereunder, and that so
far as the Lake County Trust Company herein designated as Trustee, efther individually
or as Trustee aforesaid, or its successors, personally are concerned, the legal holder
or holders of said mortgage and the owner or owners of any indebtedness accruing
hereunder shall look solely to the premises described herein for the payment thereof,
by the enforcement of the lien hereby created in the manner herein and in said
mortgage provided or by action to enforce the personal liability of guarantor, if any.

Nothing contained herein shall be construed as creating any liability on LAKE COUNTY- .

TRUST COMPANY, personally under the provisions of the Comprehensive Environmental -
Response, Compensat! Liabi}ity Act, (CERCLA t ponsible Property

Transfer Law (the A déc any ral, State or
3$car ;aw, Euleaor n ;lﬂﬁfgﬁﬁﬁmiliﬁﬁgéﬁﬁdﬁﬁhu\ 0 1s.no§b?
ransferor" under R n opce: y possible
environmental defec I .mm mtmx‘xr relying. solely
on information furn x’rggigg
specifically e§Pmip tes dtse

6(,tﬁﬁxkq}f &%% affr \\‘\ n knowledge and:
as a,r‘esult. ﬁgé.qﬁ'cl' ing anytigﬁg'&%‘ﬁiﬁﬁ ggrméﬁiggsibn. s or damages |

s

) L0

IN WITNESSIWHEREOF, LAKE COUNTY. TRUST COMPANY personally but as Trustee as
aforqggxgthSycauge these gpresents'to be'signed by its Trusthofficen and attésted

by itsMASsiéfantiSecretary this 25tn day of Apr , 1990
TP O A LAKE COUNTY TRUST COMPANY, as Trustee
%§§?;y9? : tunder the provisions of a Trust

xﬁ?ﬁ? Agreement dated arch 1, 1977

N AN and known as Trust No. 2493 .

SRR S 7]

BRCE L BY: k}“’;ﬂ o
: n Kéryn Zasada, (; Officer

Charlotte L. Kellman, Assisiant secretary
+ STATE :OF INDIANA ?

L ; )SS

‘COUNTY OF LAKE )

Before -me, the undersigned, a Notary Public in and for said County and State personally
appeared: the within named Trust Officer and Assistant Secretary of the Lake County
Trust Company, who acknowledge the execution of the foregoing instrument as the free
and voluhtary act of said corporation, and as their free and voluntary act, acting

for such corporation as Trustee.

Witness my hdnd and seal this 25th  day of
Y R 1 S

. " b Lss .""‘,é'."f'..}‘;' .
MMSQQQ¢¥§§19D¢EX91PGS : Resident: Lake county, Indiana
IR AR AT i
Vol 1Aqh SEW
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Lots "A" and "B" - Hligh Meadows, in the City of Crown
Point, as per plat thereof, recorded in Plat Book 44

page: 90, in the Office of the Recorder of Lake County,
Indiana, being a resubdivision of all of High Meadows
Unit No. 1 and a subdivision of part of the Northwest
1/4 of Section 16, Township 34 North, Range 8 West of

EXHIBIT A

the 2nd Principal Meridian in Lake County, Indiana,

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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