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delivered to the Mortgagee, all without relief f¥oii viluation or

Trustee under Trust No. 2493, hereinafter referred to as the

"MORTGAGOR, " mortgages and warrants to INDIANA FEDERAL SAVINGS
and LOAN ASSOCIATION of Valparaiso, Indiana, hereinafter referred
to as the "MORTGAGEE," the following real estate in LAKE COUNTY,
STATE OF INDIANA, to-wit:

HOOLWL

SEE EXHIBIT "A" attached hereto and
incorporated herein as if fully set forth

IS UON N L0

[ g 0d

together with all the improvements now or hereafter erected on

said.real estate, and all easements, rights, tenements,

20000  SIP Wiod USCLD)

royalties, mineral, oil and gas rights;—all fixt , how or
hereafter L fo kRO Wm@ntmo g ments,
additions -to A Ayl priockedd thaBeksby oc vell as the )
. S =3
rents, profits BR&ES Q?Cmq}ﬁzﬁhg Blﬁ‘ﬂ?ﬁ%yoge lerived 4 =, =_2
. the Lake County Recorder! S T nRe
therefrom, to secure the performance of all.condit: ns. dhd ;;7§
. | -1
stipulations of this agreement; ald the foregeing,. ogether thg-‘:-:‘ z
. * fled [ dad _a .
the real estate, are herein referred to as the )Mo gaged : P i
r,,ﬂ-) 3
O o
Premises" and/or "Mortgaged Property. =
A, > secure the payment, when the same sha: become .due,
of thleoJ\"lng indebtedness cf éven date herewith: thé sum of
THO MILLTION TWC wuonso SEVENTY FHREE THOYS AND THREE
'HUNDRED TWENTY FGHT DOLLARS AN THIRTEEN SHBOLLARS, Oy much of said
'CENTS ' ;
‘Suilm as: may ranced, acgordingdto’ the term onditions of
:a; Prp!ﬁiésc \\ May A s "0 20 W o 902 4’, d b by Lake '

County Trust: Company as Trustee under Trust No. 2493 and

~appraisementsf1aws and with attorney fees. The principal and

FERTeT R
Y PSS

interest payments are payable in the manner provided in -saigd

-l
3 ae—

Note, the terms: and conditions of said Note are incorporated

‘herein by reference and made a part hereof. It is further

covenanted and agreed that this Mortgage is also made to secure
the performance of all the covenants and agreements herein

contained, including the payment of reasonable attorney fees and
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Mortgagee s11 AIENES, if:’i‘é“gnicf

‘Premises, together withpanypextensicns or renevals of such

-the terms or:.conditions of this Mortgage or of the Note. hereby

agreement hetween the Mortgagor and the Mortgagee. Without ;
limitation, this Mortgage secures:

B, Any and all renewals, extensions or modifications of
the Note;

C. All indebtedness or liabilities incurred by the holder
hereof for the protection of this security or for the collection
of this Mortgage;

D. All further advances to the full amount of the
Mortgage; and,

E. The payment of any and all present and future
indebtedness of Mortgagor to Mortgagee (or to the holder of this
Mortgage) whether direct or indirect, absolute or contingent,

joint or - evidenced.

- tondD QGIMRYEARL &% .. £ the:
iridebtedness heredi babdrda) Kne I&Aeli!m \by assigns to the:
:%a%g%gg%eiﬁyggﬁ ~all existing

- “the Lake Coun ecorder!
leasesi and all future leases upon. and affecting the Mortgaged

leasesy. and all rentals and income arising from the Mortgaged

Premises; provided that so long as there is no def 11t in- any of

secured o) "-any- extensich q;~ren?walathérepf,,'./ Mortgagor
sha11 cont ; ~‘manaQezthe:Mo:tgagéd.égemff s wner.-andi -*
gpllééﬁ al 8 riéing;therefrem;'but . . accrues;
rendering po Y e requiregd: by .

the Mortgagee. If & separate assignment of leasesand rehts is
9xecutedebx'Mdrtg;ggpwand recorded by 3qgtqgggg, the -provisdens
of:that assignment shall also govern tpis:ass;gnmegt;qf'lggggg;

- Mortgagor covénants that it:. is lawfully seized of
indéfgasible estate in fee simple in such Mortgaged Premises and
has. the right to mortgage, grant and convéy the Mortgaged
Premises, that the Mortgaged Premises are not encumbéred, except

for those encumbrances, liens and easements which are of record,

and- that Mortgagor will warrant and defend generally the title to
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the Mortgaged Premises against all claims and demands whatever, .
excepting existing encumbrances, liens and easements of record,

THE MORTGAGOR AND MORTGAGEE COVENANT AND AGREE AS
FOLLOWS:

1.  PAYMENT OF PRINCTPAL AND INTEREST:

Mortgagor shall pay unto the Mortgagee promptly and:
when due, the principal and interest of the indebtedness
evidenced by the Note, all prepayment charges and other' charges
as provided in the Note, all without rzlief from valuation and
appraisement laws, and with all reasshable attorney fees and
legal costs as thereinh provided. ,

2.  CHARGES AND LIENS: '
,‘ ess _evidenced te shall have

. ocument is_
been full or‘shall keep ged. Premises .,

free and: Ng’g é dF ;(ujgrances Of \ y kind

: Thls Document is the pro ;
(except: the 1enstﬂf igﬁgeqfou_ ghsrgxist* ' recorded

mortgages),, and: shall pay, as they become due, all taxes and.

' assessments, ‘general or spdcial, mow existihg) or at' may.
hére;fter 2 levied or assassed upon the Mortgaged remises, or
‘any. part thereof, and shall deliver tc the Mortgag + upon the
Mortgagee'!s demand therefore, receipt fromxphe proper quigg:s,
éviaéncinQ'\ yment of any .#uach taxée and as#essm' ts'.

‘gagor -shallihave the ®ight to cont in 'good faith
the validi mount of anyveuchiiien, enct -or' charge;,.
provided i 1 : 14 jagee a bond: or
other security @atisfactory;to Mortgagee in such amounts a%:
McffgageEHshaii'reéSBhéhiY‘fe&hiré:(but*no~moresthan~9ng‘anﬁ%Qggf*

- half times the:amount. of the: ¢laim) and provided further-that‘d
Mortgagor shall thereafter' diligently proceed té céause such lien,

—.... €hcumbiancer or charge to be removed and discharged.

Mortgagor shall maintain all improvements. currently on,
and in the future to be placed on, the Mortgaged Premises in good
repair,éndyconditiony normal wéar and tear excepted, and shall

not ‘commit: or suffer the commission of any waste, or
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significantly alter the design structural character of any

improvement now or hereafter situated on the Mortgaged Premises

.without the prior written consent of the Mortgagee. The

Mortgagor shall not knowingly use or permit the use of any of the

Mortgaged Premises for any purpose that violates any state or

federal law or local ordinance or other governmental regulation.
4.  HAZARD INSURANCE:

Mortgagor shall keep all improvements now or hereafter
situated on the Mortgaged Premises insured against loss or damage
by fire and such other hazards or risks to its full replacement
value and as may be otherwise specified by the Mortgagee, in such
amount or amounts as: may be required by the Mortgagee, with such
insurance e Mo approve, and:
shall deli o ML ERERIN G AR . . ty for the
payment of MQIQEE!QMM the cy or:

Iictes: evi This Docungent is the pro verl;t,y of . tharsofs. &t
polfcies eyidaGing, EYcl dREURAISR AT qaR Tons 2 o thereor, &
least twenty (20) -days: before any such policy shall expire-.
Mortgagor shall not do oY permit anything t6 be done which: will
increase the risk of fire or other hazard pecting the
Mortgaged Premises. /All such policies shall provide that they
ray ot be cancelled without at least thirty (30) days: prior

written netice to the Mortgagee and:.shall provide that, in the

event of 1] under such::peliey;- the-proceeds wi e bfayab.l? to
+the :Mortga its interest-wmay..appear. I rent °f°l9$$r
- the:Mortga B ice 38 by mail to:

the Mortgagee;, and: the Mortgagee may make..proof of loss, and each

insuring: cofipany is hereby authérized and: directed to fiake

payment for'any.such loss directly to the Mortgagee rather thai

jointly to the Mortgagee:and any other ‘party:-or parties;
including: the Mortgagor. Any such proceeds payable under any
such- policy of insurance may be applied by the Mortgagee, at its

option; either to pay or reduce the indebtedness secured by this

‘Mortgage (in which case no prepayment penalty shall be assessed)

or to repair or replace that part of the Mortgaged Premises which

was covered by such policy 6t policies.
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5, ADVANCES TO PROTECT MORTGAGED PREMISES:

If Mortgagor shall fail to pay punctually, when due,
any tax or assessment levied or made against the Mortgaged
Premises, or to maintain and insure the improvements in the
manner above provided, or to discharge any liens or encumbrances
asserted: against the Mortgaged Premises, other than existing
liens and encumbrances of record, or to perfect and protect the
title of the Mortgaged Premises and Mortgagee's status as a
holder of a junior lien, or if Mortgagee shall incur or expend
any other sums, including reasonable attorney fees, whether or
not in connection with any action or proceeding necessary in its
judgment to protect or enforce any of its rights under this

Mortgage, | Y s perform any

such act i3 af angﬁm&gtéﬁ deen Every such

'sum: 80 paic 4 N@’J;eoaﬁ‘ﬂlmm < of every

such perform: ..Tlﬁsi}?.l(i ngtlosrtnlée pftéo e (c)gu. osts) shall
| ‘ ‘the ounty ecorder)

be added: t« the:indebtednéss secured by this Mortgage and .seciired
by the lien of this lMortgageppriorgto any right; ‘title, interest
or claim- to the Mortgaged Premises attached or occurring:

subsequent to tha' li ) 6f this Mortgage. .1 such sums shall

bear interest from the date of such payment and performance by

the ‘Mortgagee at the rate gseviforti’’in the Note, and shall be
repaid by A fortgagor upon: demand Swith-atterne ‘es and: - - -
without re. n valuation oz-aperaisement Howeyet,
nothing he: | " P TinQ the

:MortgageeatOtﬁanéﬁy such' sums: or; to perform any such. acts: If

.....

subrogated to the rlghts of the holder of such lien as fuliy ‘as
if such lignagr encumb:gnce hadwbeen assigned to,the Mortgggee,
Mortgagor will indemnify and save Mortgagee. harmless from[:and
répay on demand, Mortgagee for any liability, loss, cost, damage,
expenses or attorney fées by reasoén of any suit or proceeding- to
which Mortgagee is made a party on account of this Mortgage, and
any liability, loss, cost, damage, expense or attorney fees by

reason of any suit or proceeding to which Mortgagee is made a
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part on account of this Mortgage, and any liability, loss, cost,'
damage, expense or attorney fees so incurred by Mortgagee is made
a part of the indebtedness secured by this Mortgage,

6, FEUNDS FOR TAXES, INSURANCE, AND SIMILAR CHARGES:

Upon written notice to the Mortgagor by Mortgagee,
Mortgagee may add to each monthly payment of the indebtédness
secured hereby an amount estimated by Mortgagee to be sufficient
to enable Mortgagee to pay, at least thirty (30) days before they
become due, all taxes, assessments, insurance and other similar
charges against the Mortgaged Premises, and Mortgagor shall pay
such monthly payments, as so increased, on the dates provided for
in the Note, including in such payment'upon,demand by the

Mortgagee, 1td ] i o make up any
deficiency QQWt ieﬁa; > tgagee to pay
the above aNQ;E 0£0F IEGIMM&. 3\ 1 not be, nor
shall they 9&% oD e5WC R REED Y By voy be

. ake County Recorder! -
comiiingled with ;he general funds of Mortgagee, and shall not
bear interest. In theseventyof agdefault bysthe M tgaéor«in'the
performance of any of the provisions here: respecting the
terﬁs,of any of ‘the other instruments that also secure the
indebtedness secured hereby, Mortgagee may deduct from said

indebtedness. an amount egual- to the Mortgagor's credit balance,

which. is 1 mmount of payments -madeé-by Mortoago der this .
paragraph, mounts paidykysMortgagee fo: ove méﬁtiéﬁédi
items;thc N JEA ;éﬂYrmahﬁéé‘

1init the obligation of Mortgagor to pay the taxes, assessments
irisurande preémiums, and other. similar charges. Additionally,
Méﬁt@é@ﬁﬁ éﬁgilgprgvide to Mortgagee. notice of. any. default under
the1Mortgagor, the Mortgagee may add to each monthly payment of.
the indebtedngss an amount equal to the mohthly;payment~due to
St. Joseph Mortgagé Co. Thése added payments shall be subject to

the same provisions stated above.
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7,  EMINENT DOMAIN:
If the Mortgaged Premises, or any patt thereof, is
taken pursuant to ap exercise, or threat of exercise, of the

power of eminent domain, the entire proceeds of the award or

settlement with respect to the part so taken. shall be paid
directly to the Mortgagee (and Mortgagor hereby assigns: all of
such: proceeds to Mortgagee) and shall be applied at Mortgagee's
option, after deduction of all expense, including attorney fees,
incurred by Mortgagee in connection with the taking, to: (a) in
part or entirely against the then balance of the indebtedness
secured by this Mortgage (without liability for any prepayment
penalty), or, (b) in part or entirely to the restoration of so

‘much. of ti s re taking;
en IlS
‘provided;: ; ,n!? ?f g‘glect ng to \ t of any such
award aga. QQ’J;IQ e ofltge é ?:eg Mortgagee f

, Thxs Document is the property
‘causes: the debt%ﬂﬂ?fﬁﬂ&@(ﬁ&u&ﬂsﬂ épaér!then = ‘Mortgagee

'shald--pay the balance, if any, then remaining over to the person:

e e o,

or persons -eéntitledsthéretds Mortgagee is hereby i thorized; at

its option, to commence, appear in, prosecute if its own name,

and' to make any ‘compromise and settlement £, any action or

proceeding, in connection with. such a taking.

8., EV VﬂS _OF QEFAUL &EQ A CELERATION::
ime:--is of thepéSséhce«of'thir i je. -Upon-
default by jor “in thelmakingrot any of néﬁt§
provided. 1‘ in:this Mortgage -(including payments due et ofily-

;under the Note but also under any other indebtedness owing to

Mortgagee)., or in:the observance or performance 'of any of the

tgrms;_prov;sionsaor conditions of this Mortgage oghoﬁ»gprygtg,

or upoh thée occurrernce of any default under the Sécurity

. Agreeiigfit, of \poh the institutisn of any legal or equitable
proceeding to énforce any mortgage ot other lien upon any part-of

the Mortgaged Premises, 6r in the -event of an attempt to transfer

the«Mortgaged Premises contrary to Paragraph 14; supra, or if a
petition in bankruptéy shall be filed by or against Mortgagor, or

if the Mortgagor shall file a petition or answer seeking.
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reorganizatiop or an arrangement with creditors, or if Mortgagof

shall be adjudged insolvent or shall make an assignment for the

benefit of creditors, or if any change occurs in the laws now' in

force respecting the taxation of the mortgages or debts secured

by Mortgagee for federal, state or local purposes, or respecting

the manner of the collection of such taxes, the effect of which

change is substantially to impair the security afforded: by this

Mortgage, or if .a receiver for all or any part of the Mortgaged

Property of Mortgagor shall be appointed, and such appointment.

shall not be set aside within thirty (30) days, or if the

Mortgaged Premises shall be levied upon by virtue of any

execution, or attachment, or other writ or shall come into the

posséssio
in the'ev

the ‘entir

by this Mortgage ghalfl, ;8 tC%‘lfng? QRoFadte Mor

innediate
Mortgagee
mortgage

Premises '
‘shall be |

.advances

foreclose

informatl__ and in

% t;gaqgr }%{E‘e&tt}&, n
N OEFIGIAN

ThlS Document is the property of

due and payable without notice to. Mort

hall havé the right immediately to fore

en hereby created, sell and conyey. the

d execute and deliver a deed to the pur

solved from the obligation.of making ar

hat may. be due Mortgagér:-on account of il

secured byZdt..—In: the: event proc
shall ‘be #mekituted, all

o &

\-"" STV T T T ey

?Premises, together with interest thereon at the rate set forth in

\ny court, -or,
r -such event,

ling secured.

‘agee, become

igor, and the
Lose the:
>rtgaged
haser, and
further

is Mortgage

ngsi:to L . L

npeﬁdéa fbf

he Mortgaged

1i

thevRéal Estate Note, shall become a part'of the: indebtedness .

fees 1ncurred by the Mortgagee.

%]

securéd by this Mortgage; together with all costs and attorney

k)

Notwithstanding-anything: to the contrary herein, no -

EvVent of Default shall be deéméd to exist, except for the failure

to: pay any installment of the indebtedness when it is-due, unless

gich event of default has not been cured within thirty (30) days

after- the

date 'of its occurrence.
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9,  ASSIGNED LEASES:

Mortgagor will not cancel any of the leases which may
be assigned' to' the' Mortgagee, nor terminate or accept a surrender
thereof, (except in accordance with the terms of the Lease), or
reduce the payment of the rent thereunder or modify any of said
‘leases or accept any prepayment of rent in excess of thirty (30)
days without first obtaining, on each occasion, the prior written
consent of Mortgagee. Mortgagor further agrees that it will
perform all its obligations as lessor under all of the ‘leases now
or hereafter.assigned to Mortgagee.

10, RECEIVER OF:.RENTS:

The. Mortgagee shall have the'right in case of failure

-0f the Mortgagor (which failu tinuet applicable

eiire pert cr sl QEUNENLAS, o and

.condition hLQS['gQF EI:QI»AL' mmplaint filed

-Or*:any prop ’y}&o[g %e%&%%gle r%)r '@5{ ffc‘a.. slosure 'o;ff“ its
the Lake County ecorder S '

Mortgage, .o;gpply‘for, and: the Mortgagee shall be entitled,: as a

matter.qu-igb without consideration of thewalue of thé
Mortgaged Premises as security for the amounts due the Mortgagee
or-of the solvency of any person or perscns obligated for the
payment of such amounts, to the appointment by any competent
court -or tribunal, without rotiice ks any party, of a receivei &t
' the-xrents sues,. and. profits. of Ehe. Mortgaged iiseés,. with .
~ power to: e Mortgaged Premises; or st thereof :as
may: ‘hot -t r_leas \ ' such: ot powers - as: may- be
deengd hecéssary: The: receiver, after deducting-all proper:
Sharges éﬁdmexpep§e57.shalirapply’the:résidue of ‘thé refits and
¢progits:¥o the payment: and satiéféétidh~bf %ﬁé-gmbgn;;rgmgin;pg
secureérhefebyg.of“tb any defiéiéncy‘gh;ghzmay:exisﬁ after
applying the procéeds of afy judicially decreed: sale of the
‘Mortgaged: PreiiSes' to the payment of the amount due, including
interest and: the: costs of the foreclosure and sale. Such rents
and profits are hereby, in the event of any default or defaults
in,the payment of principal, or of any installment. thereof, or
interest, or any tax, assessment, water rate, or insurance,

ah
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pledged and assigned to the Mortgagee, with full power and

authority to' the Mortgagee to enter upon and:to take possession
of the Mortgaged Premises and to institute and prosecute all
suits for the collection of rents now due and unpaid, and
hereafter to become due, and to institute and prosecute summary
proceedings for the removal of any and all tenant or tenants. or
other persons from the Mortgage Property, and to pay the costs
and expenses of all suits, actions, and proceedings out of the
rent received, and:to maintain the Mortgaged Premises and to keep
the same in repair, and to pay the costs thereof and of the
services of :all employees, including their equipment, and all
gas, oil, ‘electricity, power, and genetally all of the expenses

of mainta. =Y: ged\] repair and

. first=cla: t n,])a%c}}mmgricﬁm Y ortgaged

Pr,bp'ert;; ( )€ ,MQ’E QE EI&IA!:L B ~. herein

: is D erty .
described it .:g:s .los_ﬂar%‘l‘ulk ni:tl lsop 'inte‘ st on this
the oun cor er!

Mortgage, and the: note to secure whlch this Mortgage is given,
and all taxes, assessments, and water rates, which may hereafter
becomé liens on real property, and all premiums of insurance

on. policies of insurance effected by the Mortgagee as security

for the anmount hereby secured, and alsé the principal sum of this.

Mortgage and of the Note t@rsecurs’which the same is given out of
the rent received and withipowersand-authority nt or lease:
the whole: part of the ficrrgaged: Prope such: term or
tefms: and i o - geei proper

and ‘to employ any agent: to rent and mahéQé'theAMéﬁtgagédkPrgperty
and to collect: the rents and profits thereof, and to pay the
reasoﬁable?Valué of- its service out of the rent received.
11, M.ODIFICATIOH..O?“;..‘I~HE INDEBTEDNESS:
Mortgagee, at its option, may from time to time extend
the time of payment of the indebtedness secured by this Mortgége

(including; but not limited to, the Note) or any part thereof,

- reduce the payments thereon, or renew such indebtedness, all

without the consent of any junior lienholder and without the

consent of the Mor gagor (if it has ceased to be the owner of the

.(Page 10 of 20 pages
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Mortgaged Premises), and may take other or additional security
é ' for the payment of such indebtedness or grant any release (with
' or without consideration) of any security (including, but not
limited to, the Mortgaged Premises) held for such payment, and no
action, non-action or delay by Mortgagee in the exercise of any
of its rights under this Mortgage shall affect the priority of
this Mortgage or the interest created hereby in Mortgagee or
impair the security hereof or Mortgagor's personal liability.
Mortgagee may enforce any one or more of its rights or remedies
; hereunder successively or concurrently,
; 12. EQBEEABAEQE;B!—MQBIQAQEE_HQI_A_HAIMBB2

Any forbearance by Mortgagee}in exercising any right or

remedy he: d e i K e law, shall
net be a ¢, OSHIMERLIS.: .. right or
remedy he: & N‘QICQE!EJGJAJ&' e or the

payment  of g‘hl r o%ﬁum nt is the&rorggﬂ OMo yagee shall not
the Lake ounty Recorder =

o be a waiver of Mortgagee's right to accelerate the aturity of
the indebtcdhiessgsccuredsbysthis Moxtgage. pIt s expressly
agreed that should the Mortgagor fail to y with the terms
'énd prévisions herein, the Mortoagee or its assigns shall have
the right to enterfinto and take possession of the »rem.ifée.,é-,.

13; REMEDIES CUMULATIUES

medies provided -in i#his Mortgage distinct -and-
cumulative ».other righticzeémedy unde: ‘6ft§5§éa6f *
afforded | §uity, and may e urrently,

ifidependently of successively.

14. WAIVER .OF DEMAND, ETC,
| The Mortgagor waives demand, presentment for payment,..
notice of nonpayment, dishonor and protest, notice of protest and
diligence in céIIection~of the indebtedness evidenced by this
Note and secured by this Mortgage.
15. TRANSFER OF THE MORTGAGED PREMISES: ASSUMPTION:
' It shall be ah inmediate Evert of Default and default

hereiinder if, witliout the prior consent of the Mortgagee:
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a) The Mortgagor shall create, effect
or consent to or shall suffer or
permit any conveyance, sale,
assignment, transfer, lien, pledge,.
mortgage, security interest or -
other encumbrance or alienation of
the Mortgaged Premises or any part
thereof, or interest therein,
excepting only sales, or other
dispositions of Collateral (herein
called "Obsolete Collateral") no
longer useful in connection with
the operation of the Mortgaged
Premises, provided that prior to
the sale or other disposition
thereof, such Obsolete Collateral
has been replaced by Collateral,
subject to the first and prior lien
hereof, of at least equal value and
utility;

For the purposes of this

subparagraph (a), an "alienation"
shall include without 1imitation,

ﬂiﬁ&hﬁhﬂﬁiﬁe&
RGO FTCTAL!
gﬂfstg%%éhmiﬁsa}xiwﬁmy of

| e County Recorder!
"Idf gggj"vgg_~-
he rights and duties created by this Mortgage shall
inure to the benefit of and bind each of the parties to the

Mortgage, and all of the successors and assigns of such patties.

'This Mortgade shall be consfirued in accordance with the laws of

the State of Indiana. Whénever possible every provision shall be
- interprete ¢ to be effective.and valid ur )plicable lav,:
-but if .any n. shall béraeélared to 1 1 uhder?sueh'

law, such provxsion shall be 1nva11d or ineffective only to that |

extent, and the remalnlng parts of thls Mortgage shall be
unaffected by such 1nvalidity or prohibxtlon. ‘
3 ;7. BOOKS AND RECORDS: INSPECTION:
' Mortgagor shall keep and maintain at all times at
ﬁortgagotis address stated above, or such other place as

Mortgagee may approve ih writing, complete and accurate books of

acéounts and records adequate to reflect correctly the results of

the épération of the Mortgaged Property and copies of all written

¢ontracts, leases and other instruments which affect the

Page 12 of 20 pages
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‘pdyable and Aewr%

Mortgaged Property, Such books, records, contracts, leases apd ’
other instruments shall be subject to examination and inspection
at any reasonable time by Mortgagee. Mortgagee may also make or
cause to be made reasonable entries upon and inspections of the
Mortgaged Premises during normal business hours, Mortgagor shall
furnish to Mortgagee, within one hundred twenty (120) days after
the end of each fiscal year of Mortgagor, a current financial
statement of the Mortgagor and a statement of income and -expenses
of the Mortgaged Property, each in reasonable detail and
certified by Mortgagor's chief executive officer andjor chief
financial officer (as applicable). Mortgagor shall furnish at
the same time a rent schedule for the Mortgaged Property,

certified : r /or chief

financial ;Qﬁ?&!ﬂﬂﬁ%&ﬁm tl of each

, ) ' .
tenant;, tt a NQp’EdQEeP‘lIQEIApl{'a\. e, the rent
This Document is the prope of
aid. . In th ven@ gg{t Mortgagor at. a
| i iﬁ(e CountyeRecorder. R ny
time obtains audited financial statements or audited statements
of income and:expensesiiof the Montgacged Property, Mortgagor shall

also promptly furnish such jaudited: statem to Mortgagee. In

addition, Mortgagee shall he entitled to ohtain, a Mortgagor's

sole cost and expense, updated credit reports on M 'tgagor every

year throughoiit the term of;the Note.

18, RICTIVE COVENANT®:T @ #° =~ = e i
>r shall rgyfwithout. the tten consent -
6f' the ‘Mortgag (a) : rmit tc y leasé: of

dll or a substantial po¥tion of the Mortgaged Propé¥ty éxcept for
occupancy by thé: léssee. ‘thereunder; (b). modify or vary any Lease
affecting the Mortgaged Property resulting in terms: less...

favorable to the lessor than those existing as of the .date:

‘héreof; (c) discount any rents or collect the same for hiperfod:

of more than one mofith in advance; (d) cancel any Lease affecting

the Mortgaged Property, except in accordance with the terms of

.the Lease and/or in the event of a default by the tenant

thereunder; (&) execute any -conditional bill of sale, chattel

mortgadge, sécurity agreement or othér security I struments:
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covering any furniture, furnishings, fixtures and equipment
intended to be incorporated in the Mortgaged Property or the
appurtepances thereto, or covering articles of personal property
Placed in or on the Mortgaged Property, or purchase any of such
furniture, furnishings, fixtures apd equipment so that ownership
of the same will not vest unconditionally in Mortgagor, free from
encumbrances. on delivery to the Mortgaged Property; (f) further
assign the Leases: and rents affecting: the. Mortgaged Property; (g)
sell, transfer, convey or assign any interest in the Mortgaged
Property or any part thereof; or (h) further encumber, alienate,
hypothecate, grant a security interest in, or grant any other

interest whatsoever in the Mortgaged Property or any part

np%m#mj& wri sent of
‘Mortgagee MQ\’ELQE FJQILA)L’E); t of any Event

e Docu ent is the prope of
of-pefault 1! .eun QE f a L
‘ ‘ efake oun eﬁecorder R |
become an: Vent’of.Default with the giving of notice and/or the:

thereof,

rence: which may

pa§$d§é;61 time, pay any fees dueste any other person in.
connection with the management of Mortgag affairs or the
Mortgaged Property.
19, ESTOPPEL CERTIFICATES:
Within three: (3)idays, whether the Mortgage is in

~default- oy t, upon.request by thelMortgagee ir son, . or
within. £i lays-upon Teguestliky mail, t agor shall
‘furnish te AC - cknowledged,

.setting forth: thé amount due on' this Mortgage; the terms of

payment and. maturity payment of: the Note, the.date of which
intérest has been paid, whether any offsets or defenses exist
against the Loan -and, -1f any are .alleged to: ex1st, the: nature
thereof shall be .set forth in detail.
20: ENVIRONMENTAL PROTECTION:

‘Mortgagor represents and warrants that (i) Mortgagor
has no knowledge of any discharge; spillage, uncontrolled loss,
seepage -or filtration (a "Spill) of oil, petroleum or chemical

liguids or solids; liquid or gaseous products or any hazardous

?
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waste or hazardous substances, as those terms are used in the
Comprehensive Envirdnmental Response Compensation and Liability
Act of 1980 or in any other federal, state or local law governing
hazardous substances, as such laws may be amended from time to
time (collectively, the "Hazardous Waste Laws"), at, upon, under
or within the Mortgaged Property or any contiguous real estate,
and (ii) Mortgagor has not caused or permitted to occur, and
shall not permit to exist, any condition which may cause a Spill
at, upon, under or within the Mortgaged Property or on any
contiguous real estate.

Mortgagor further represents and-w@érants'that (1)
neither Mortgagor nor, to the best of its kﬁﬁwiedge, any other
party has | _in at the
Mortgagec v, IRCINRENT 18,1 « A} the
impositic : aNQ;[‘oQErEJgQIdAIﬂ!a. 5 subséqueént
owner' ‘of tr t:llc;lz! %g%,'u?%sgzj%:;glﬁgggféé%&gu i of a 1ién on
the Mortgaged Property under the Hazardous Waste'laws; Cleanh Air
Act, or under any) similar laws orfrecgulat idns and: t1)- Mortgagor
has not permitted, ‘and will use its hest rts not to permit,,
any tenant or occupant of the | rtér ed Property to engaged in
any .activity that could impose liability under the Hazardous

Waste Laws. and/or Clean Ajdr-Act onisuch tenant or cccuparnt, on

‘Mortgagor on any- othexrowner-of any of the I 1ged - Property "
yor - shall complyistrictly ar l respects.
with the 'S i >lean Air Act

andi related ﬁéghIatith .and with: all similar Yaws a:\'ﬁd i‘é@fhl’ét’i’ﬁﬁéz
"now: in effect.or .as. afierded or fodifi€d hereafter, and shall

~ notify. Mortgagee immediately in the event of any $pill or the

‘discovery”qfuanyzhazardouswsubstance~at; upon, under or within
the :Mortgaged Property. Mortgagor shall promptly forward to

Mortgagee copies of all orders, notices, permits, applications or

other communications and reports in. connection with any Spill or

the presence' of any ‘hazatrdéus substarice or any other matters
relating to the Hazardous Waste Laws, Clean Air Act, or any

S,
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similar laws or regulations, as they may affect the Mortgaged

Property.

At such time as Mortgagee has reason to believe a
hazard substance may be present on the Mortgaged Premises by
reason of a Spill of such a substance, or otherwise, the
Mortgagor, upon the then written request of the Mortgagee, shall
provide Mortgagee, at Mortgagor's expense, with an environmental
site assessment or environmental audit report prepared by an
environmental engineering firm acceptable to Mortgagee, to assess
with a reasonable degree of certainty the presence or absence of
any hazardous substance and the potential costs in connection
with abatement, cleanup or removal of any hazardous substance

found on, 1 =gay .
AP MRS ... hold
harmless » eNQItQIE EJMMﬂ! ms, suits,

Eio1 . Tl&lS Document is the prop e b1 {aatt
actions, debts;, %’hgtsdk ﬁouhty esl,d ses, ligations,
judgients, and expenses, of any nature whatsoever, uffered or

incurred by Mortgagee, whether as Mortgagee of this Mortgage, as. .

Mortgagee- in possession, or as successor=in-interest to Mortgagor -

by foreclosure leed or deed in lieun of foreclosure, under :or .on:
-account .of the Hazardous Waste laws, Clean Air Act, or any

similar laws ox regulation&y inclitding the assertion of any'lien

‘thereunder 1) with respect=toc:.any Spill, the at of any.. .
Spill, of ence-of any MaZardous subs £ecting -the
Mortgaged Property whether or not the sai g 8 .Or.emanates

from the Mortgagédxefope:ty@.including any.16§s~pf value.,of the

ﬁortgagedepfdﬁéfty as:‘a result ‘of any 6f the foregoing;: andfciiy

with respect ‘9. any:other matter affecting the.Mortgaged Property

within: thé jurisdiction of the Environmental Proteétion Agency;
any 6ther federal agency, of any state -or local environmental
dgehcy: Mortgagor's obligations.undérithis‘section shall arise.
upon the discovery of the.presence of any hazardous substance.
under the Hazardous Waste laws, and/or theicieanvhir Act, whether
or not the Enviionmental Protection Agency; any other fedéral
agency or any state or local environmenta1~agency~hés taken or

i
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threatened any action in connection with the presence of any
hazardous substance.

In event of any Spill, the threat of any Spill, or the
presence of any hazardous substance affecting the Mortgaged
Property, whether or not the same originates or emanates from the
Mortgaged Property and/or if Mortgagor shall fail to comply with
any of the requirements of the Hazardous Waste Laws, Clean Air
Act and/or related regulations of any other environmental law or
regulation, Mortgagee may at its election, but without the
obligation so to do, give such notices and/or cause such work to
be performed at the Mortgaged Property and/or takeé anhy and all
other actions as Mortgagee shall deem necessary or advisable in

order to F HE R 2] ance or cure
Mortgagox liddgcument 1s

U .m:ngggxlqwag ‘ half, retains

his Document is the property of ‘
oo o ey SormleRiR M o cuntect or
indemnity herein,. Mortgagor shall pay Mortgagee's costs and

the servi

reasonable attorney feesythereby dncurred Mortgagee may employ
an attorney of ; tgagee's own choic

n the event that Mortgagee /incurs any o igatioﬁé,
costs or expenses under this Mortgage, Mortgagor shall pay
Mortgagee tha amount therest immegiately on demand, and if such
payment. i t received within €en'i(i0) days; ir st-on ‘such”
-amount sh be the.expirationmof;thef =3, fiéaz“aédfue'
at.-the.de of int i 1e Nof &h arount,

plus: interest, is paid in.full.

fiake. the Yean isecured by this. Mortgage in Feliande upon

Mo;tgngr'égiéﬁrJ'-ntations, warranties and covenahts in this
Section. For this reasow Aiﬁbis the intention:-of Mortgagor and

Mortgagee that the provisions 8f this Section shall supersede any
provisions in: the Note .and this Mortgaye_which in any way limit
the personal liability of Mortgagor and that fextgagor shall be

personally liable for any obligations arising under

1is Section
%
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All notices hereunder shall be in writing and shall be

deemed to have been sufficiently given or served for all purposes

when delivered in person or three (3) days after being sent by
certified mail, return receipt requested, to:

D otakengaunty Txu ustee

under Trust No. 2.

NOT LRIGE %!r!m

This Document is the property of
4ORTGA&F Lake&gpa%gy I-I{ﬁg?{flestéving & Loan. Ass'n

808 Vale Park Road’
pars Indi 16383
or -at such | othei addreéss of which it shall havé noctified the
party giving sueh notice in writing as aforesaid.
22; BINDING OBLIGATIONS:

> provisions Ahdicovenants of this Mortgage shall run

“Witﬁ*ﬁhe. ‘Hall be Binding uper Mortgagor, ‘shall .inure.

to the b * Mortgages) subSequent hold -his Mortgade;
and theil ; . be 1e:. purpoée:df

this Mortgage; the term “Mortgagor" 'shall ‘mean: the Mortgagor

Hamed herein; any subséqiént owner of 'the Mortgaged:Property, and%

their: respeqtivewhelrs, éxecutors, legal representatives,
successors' and:‘assighs. If there is/moré than one Mortgagor, all
their‘uhdértékiﬁﬁé héreunder shall be dééméd'jbint and.severaI«
23. CAPTIONS:
The captions of the Séctions of this Mortgage are for
thé‘ﬁhfposé of convenience only :and are not intended to be a part
65 this Mortgage and‘éhall not be deemed to modify, explain,

eflarge or restrict any of ﬁhe provisions hereof.

Page 18..0f 20 pages

Lot oo B A0 13




24. SEVERABILITY:

Any provision of this Mortgage that is prohibited or
unenforceable in any jurisdiction shall, as to such jurisdiction
be ineffective to the e'tent of such prohibition or
unenforceability without invalidating the remaining provisions
hereof or affecting the validity or enforceability of such
provisions in any other jurisdiction.

25. LEGAL CONSTRUCTION:

The enforcement of this Mortgage shall be governed,
construed and interpreted by the laws of the State. of Indiana.
Nothing, in this: Mortgage, the Note or in any other agreement
between Mortgagor and Mortgagee shall tequire Mortgagor to pay,

- 6r Mortgac pt N .an would: subject
Mgrtgagée' J@bﬂﬂﬁlllllgg?!éééie 2y heuevenﬁ that
.t‘h'e payme! NQ’ESO EF PLQMII‘&: \ he Note: would

e s Document is the roperty
subject the thga eeL ayoﬁn icorlg
ig SO . fgct the: obligatlons of Mortgagor to make payment shall be

rﬁppli\ ble law, then

rgdgggd.tc the highestiraterauthorized underrapplicable law.
26. SSIGNMENT_BY M ITGAGEE:
he Mortogagee shall have at /its option the right and
privi;ege~ 5 transfer, sell or assign this Mortgage and Note

without giving prior noticé.to oy obtaining approval from

Mortgagor.

27. N
At Of a. e ortgage, the
Mortgagee ghai}'rggéggé.thié Mbrtgage%without charge to

Mortgagor, ‘except the Mortgagor shall pay all costs of

fecordation, if any.

28.  WATIVER OF VALUATION AND APPRAISEMENT:

H

Mortgagor hereby waives any and all rights of valuation

and appraisement that it may possess by virtue of thé laws of the
Staté of Indiana, or any other jurisdiction where laws are held

to control and goverh the terms and conditions of this Mortgage.
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29, REGULATORY LIABILITY:
This Mortgage is made suhject to al)l regulations and

by~laws of the regulatory agencies governing Mortgagee as a
Federal Savings and Loan Association (which are hereby ratified
and made a part of this Mortgage) and all amendments that may be
made thereto before the final payment of this Loan. The
covenants herein contained shall bind, and the benefits and.
advantages shall inure to the respective heirs, executors,
administrators, successors and assigns of the parties hereto,

IN WITNESS WHEREOF, the Mortgagor has set its hand and

seal this May of zfggv/ . , 1880,

MODRTMERACAD » LAXE COUNTY TRUST ©0. AS TRUSTEE
IDEE \§ y

NOT OF W1SEESISIV TURE PAGE ATTACHED

This Document is the property of %' ﬁs&%
the Lake County Recorder!
STATE OF INDIANA )

. )
:COUNTY OF LAKI )

Be it remembered, that on this day of _ .. . . ..,

1990, came before me ____, of Lake County Trust

Company as Trustee under Trust Noi 2493, who being duly sworn

. upen -oath, did acknowledge execution and delivery of the within

instrumer » the act ‘and deedl ef said

My Commission Expires:. _OEE §!§“ﬂ'9“‘-<""‘WgATTACHED

s i Notary Public
S ‘ County of Residence:

This Ifistrufient Prepared By:

-James L. ‘Jorgensen

HOEPPNER, ‘WAGNER & EVANS ,
103 E. Lincolnway, P.O. Box 2357
Valparaiso, Indiana 46384
Telephohe: (219) 464-4961
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, This Mortgage is executed by the LAKE COUNTY TRUST COMPANY, not personally but as”’
Trustee as aforesaid in the exercise of the power and authority conferred upon and
vested in it as such Trustee (and said Lake County Trust Company, hereby warrants
that It possesses full power and authority. to execute this instrument), and it is
expressly understood and agreed that nothing herein or in said principal note contained
shall be construed as creating any Jiabjlity on said Lake County Trust Company
personally to pay the said principal note or any interest that may accrue thereon,
or any {ndebtedness accruing hereunder, or to perform any covenant, either express
or implied herein contained, all such liability, if any, being expressly wajved by
Mortgagee and by every person now or hereafter claiming any right or security
hereunder, and that so far as said Lake County Trust Company personally is concerned,
the legal holder or holders of said principal notes and the owner or owners of any
indebtedness accruing hereunder shall look solely to the premises hereby mortgaged
for the payment -thereof, by the enforcement of the lien hereby created, in the
manner herein and in said principal notes provided or by action to enforce the
personal liability of the guarantor, if any.

Nothing contained herein shall be construed as creating any liability on LAKE COUNTY
TRUST COMPANY, personally under the provisions of the Comprehensive Environmental
Response, Compensation and Liability Act, (CERCLA) or the Indiana Responsible Property
Transfer Law (the Act) as amended from time to time or any other Federal, State or
local law, rule or regulation. LAKE COUNTY TRUST COMPANY, personally is not a
"Transferor" under the Act and makes no representations concerning any possible
environmental defects. In making any warranty herein the Trustee is relying. solely

on: information fur

and- specifically ¢
as a result of in

wn knowledge
ities or damages

R 4 P FAIE

IN WITNESS WHEREOF, LAke” CoDMAARUS T dokp At ) Fork v dbnki Trustee as

RS s A Al o
the Lake County Recordert—

Col LAKE COUNTY TRUST COMPANY, not %

N \ bersonally but as Trustee under ;
N ¢ the provisions of a Trust ;
= ' - Agreement dated  March.l, 1977 . . '
- : and known_as.Arust No. 2493 . -

Karyn Lasada, st Officer

1ssistant Secretary

. BY: . ({ha ~
Charlotte L. Kel

- STATE. OF INDIANA
COUNTY OF LAKE )

Before me, the .undersigned; a :Notary Public in and for said County and: State
personally appeared the within named Trust Officer and Assistant Secretary of the

‘Lake County Trust Company, who acknowledge the exéecution of the foregoing: instrument
.dS_theé free and voluntary act of said corporation, and as their free and voluntary act
acting for'sugh corporation, .as. Trustee.

" % . 4
‘Witness g ?ﬁg;bﬁaqd seal this  25th. day of  April , 19 90 . 3

@\, ,Q.CL - AUV

Angela Néwcomb Notary Put

TSR AT §at el e SO N N B T e e ot ¢

Resident: Lake County, Indiana |
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EXHIBIT A

Lots "A" and "B"™ - High Meadows, in the City of Crown
Point, as per plat thereof, recorded in Plat Book 44
page 90, in the Office of the Recorder of Lake County,
Indiana, being a resubdivision of all of High Meadows
Unit No, 1 and a subdivision of part of the Northwest
1/4 of Section: 16, Township 34 North, Range 8 West of
the 2nd Principal Meridian in Lake County, Indiana.
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