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CONTRACT FOR CONDITIONAL
7?59  SALE OF REAL ESTATE

THIS CONTRACT, made and-entered into-by and between _WALTER-T+—PERKOWSKI-and
ANDREW. PEPKOWSKI, as.Co-Guardians (hereinafter called usou’ern) -and:

o GERALD J, TAYLOR .and JEAN A, TAYLOR Husband .& Wife . : Sver!
or the Survivor of them . (hereinafter called “Buyer"),.

VESSETH:- , .
‘Seller’ herehy. agrees'to andsdoes sell to-Buyer, and Buyer hereby agvees to aud. does. piiFchas
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Tract Number 16, Calumet Farms Number One
being a subdivision of the West 1/2 of the
Southwest quarter and the West 1/2 of the Northwest
Quarter except thereof the North 1 rod, all in
Section 22, Township 35 North, Range 9 West of the

second P, M 2 P omlea Mmsipadeny TrnAdnans as +tha aoama -
appears of ) - BOCK <o, page S E
Office of cumentcm y o E
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The Purchase Price and Manner of Payment

1. The Purchase Price. As the purchase price for the Real Estate, Buyer agreea to pay to Seller
00

and Seller agrees to accept from Buyer the sum of Thi sovorrrecene
Dollars ($-39,000,00 )

without relief from valuation or appraisement laws, and with attorney 8 fees,
2. 'l‘he Manner of Payment The purchase price shall be paid in the followmg manner:

(a) The. &

ml ««

‘.

(b) 'I‘he sum of '

shall be pmd ‘on theM&v 1, 1989 day ‘of each wlendar ‘month. heéreaftér, until the-remaindar-of; the

purchase price, with- interest.as herein provxded, has been paid-in full.
(c). The unjaid balance of the purchase price shall bear interest at the rate of _8_.2226._;per annum,

such interest to be computed . manthly - , in advance, on

upon the principal sum unpaid at the- begmnmg of such period The amount of inteiest-so found due shall be

deducted from the amount of aggregate payments made during the succeeding period and the balance of-the

aggregate of such payments shall be credited against the principal. .
‘(d) .All payments due. hereunder shall be made to

Scheferville; Indiana 46375 _._ or at such.other place as:Seller shall designate i writmg.
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Prepayment of the Purchase Price

Buyer shall have the privilege of paying without penalty, at any time, any sum or sums in addition to the
monthly payments herein required. It is agreed that no such prepayments, except payment in full, shall atop
the accrual of interest-on the amount so paid-untjl the next succeeding computation of:interest- after such
payment is made, Interest shall not accrue after the date on which Buyer makes any payment that conati-
tutes full payment of the purchase price.

Taxes, Assessments and Insurance
1. Taxes. Buyer agrees to assume and pay the taxes on the Real Estate beginning with the installment

payable ___November 1989 and all years and installments thereafter
installments of tuxes due and payable thereafter,

2, Assessments. Buyer agrees to pay all-nssessments against the Real Estate for municipal or-other

and all

d

Fspubllc improvements completed after 4

4 8, lhsurance. Buyer agrees-to keep' the - improvements on the Real Estate;fineured under: five and

extended coverage policies and to pay premiums on:such’ insurance pollcies as they:become’ due. Siich lneur-
-ance shall be ¢arried in & company or companies approved by Seller and in an amount nat less than the’ balance
-ofsthe purchase price due hereunder, Such policy or policies shall be-issued in the.name:of: Seller and Buyer.

a8 their respective interests may appear, and shall be delivered to and.retained by Seller diiring: the continu:
 ance of - this, contract,

4 If the Buyer faﬂs to take out-or pay for insurance nrovided for heretn or ¢ mnoka
taxes or.assessments herein |
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Any :payment of

y, Seller may, without not 1e'when due and
i add such:amoiint to‘the prii Bwumm Bt BRal e om:the dite:of
payment at the rate and in the 2 ,ed for other cipal of t Hat the exercise
of this-rightof . :payment by § anyJ8 i\ﬁ&éi&&m ( iture or a termi-
nation of«this contract for fa t0 .pei orm e same for any g uture failure to pa all any payment
or:payments’thus miadé:by-Seller cohdtitute)sncastapnal toldck FeRl'&RﬁHWon termination of this con-

“tract for.a subsequent failure t pay anyﬂ&eme@(ymydmdbﬂ!e paid.
‘ v

Possassion
_Seller shall deliver to Bu rfuh 1d complete syessic of the ealE ate _upon opproval of the
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GREORY" thedite \Thol-WhibH: s ssion-muet-bede!ivewi 10-Bliyex sBuyer'sirightiof ipossc:sion' shall continue: -
,so;longtasyBuyersoomplles wi al ‘hejterms’and: cond‘tions sof- thimco'htract‘fa’iidfcper s allithe: covenonto ,
amadefby;}h min’this:co _ntrgct S ‘ﬁ&“h’iﬁﬁ‘ﬁhﬁhﬁ*ﬂdm :tn:ttazdahe:w ioe- b e,
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Thiasilar. (bas, furnishe 45tho:REAN Bakate- -
;ﬂhe48e1~1er mil}l* furnish ,Buyer with evidence of merchanteble titlez to ‘thet real‘estate " .
a5.0f'. thirty ‘days' prior. .to the. ‘igsuance: of &hewarranty»deed\ S Wh,ich e‘y‘déﬁce
a0 & .

. . i(warriinty. déed) (dite of.continuation) T R R "
4 ofztitle, if furngshgg‘hei‘éﬁith. it. isvagreed showsaagmerehantable ‘title&togthesnealiEstate in SeTer-ut oféthe

"cept* astto‘;the‘ f‘fle

c" .A Bu"er', and all.easementSe covenants‘)andtrestrictions \Of recoi“'a«

dobwre qepe

Auny further title evidence shall be at the expense of the Buyer,
provxded however, that the cost /- additional title evndence necessitated by the acts or omissions of Seller
is to be borne by Seller,

And Seller covenants and agrees that upon the payment of the money and interest at the time and in
the manner heretofore specified, and the prompt and full performanée by Buyer of all his covenants and
agreements herein made, Seller will convey or cause to be conveyed to Buyer, by Warranty Deed, the above
‘ described Real Estate subject to all' taxes and special dssessments: and to-all the other conditions herein

-provided,

vi

‘ :Seller’s Right: fo Mortgage the Real ‘Estate

~ Seller shall have<the rlght to obtain;. without -Buyer's. consent B loan sectired by-inoFtgage: o the. Real
‘ Estate, and the right to renew any, such fmortgage loan, :Seller agrees, however, that theibalance due in

respect- <of; any‘suchi ortgage loantshall never. exceed the unpaid balance-of the: -purchase price forlthe Real

Estate: un’dér.ftﬁid o iact, 1£-Seller encuibers the Real Edtateby a moftgage, Buyer.shall have:the: right to
\_:'make*any -omitted pavment or*payments -and’ to*deduct the amount ‘thereof : from“the next payment or’ - pay-
3 5m’éntssdﬁ'éxii ider thiS contract; .SEIIer agrees;;thowever. that hexwill. pay. any.feuch mortgage loan,«when due
.:’aorm't‘?suc'lﬁtime asQBuyel' pays}in Fuil: thetunpaidipurchase 1price hereunder. L -
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Assignment of Contract

Buyer may not sell or assign this contract, Buyer's interest therein, or Buyer's interest in the Real
‘Estate, without the written consent of Seller; provided, however, any. consent herein required shall not be

unreasonably withheld, and provided that no- assignment hercof shall operate to-velieve: either party- from:
liability hereon, See additional covenants
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~ Use of the Real Eitate by Buyer, Seller's Il'htimlmpmlon
amlrluyor‘s lupomlblllty forilnjuries:

L 'Use;: . ThetRealiEatate may:. NOT' __ ibe: renfed; \éased} o?ioecupl;ilﬁb}émmm«unerithan

Ml W

Biiyer: Buyeramay 'rnake alterations, changes andtimake:ndditional improvements ‘(only with) (withont)* the

written consent of Seller hnving first been obtained. Buyer shall use the Real Estate and the improvements
thereon carefully, and shall keep the same in good repair at his expense. No clause in this contract shall be
interpreted so as to create or allow any mechanics, labor, materinlmen, or other creditors of Buyer or of an
assignee of Buyer to obtain a lien or attachment against Seller's interest herein. Buyer shall not commit
waste on the Real Estate. In his occupancy of the Real Estate, Buyer shall comply with all applicable laws,
ordinances, and regulations of the United States of America, of the State of Indiana, and of the City and:
County where the Real Estate is situated. In the event of Buyer's breach of this covenant and a re-entry-
by Seller, Buyer -shall deliver ‘the Real Estate and the improvements thereon to Seller in as good condition
as they.are now, ordinary wear and tear, acts of God and public authorities excepted,

2 Sellers Righ' Ci' Sl aave wie l D ect the Real Estatelnd;
the improvements the @RI ecn

. . ..
and responsity g el mmwmm o U e f o I or abaut the
Real Estate and the improvemeits i@edment is the property of
the Lake Coungy Recorder!
' , Seller's Ramadias on Buyer's Dafault
'i‘itn'e ah‘allt be of the.essencenof thisicontract:
Inrcase of failure Edl}n')_ to mal('e any of the payments ag' they ‘beéormg due, or:any. part’ thereot. or

perform any. of Buye covenant: ‘ns con1 et shall -nt-th iption - of Seiler, b orfeited’ ‘and terminated = ..

“and all payments therctofore made all be rctained by Seller as rent for the use of the Real Dstate, and
Seller shall have the right to re-enter and take possession of the Real Estate and, in addition, may recover
any loss or damage which Seller may sustain by reason of any default; or Seller may sue (after giving the
notice required by the next paragraph) and recoveriall of the unpaid balance of the purchase price which, at
the option of Seller, shall become immediately dae nnd psyable. All sums payable pursuant to this contract’

are payable with accrued interest and with aftorney fees, without relief from valuation or-appraisement laws,
The failure or omissic Sellor to enforce ki rights-upoa.any breach of any e terms or conditions of
this contract shall nof abridge his rights upcnany subsequent default

Before Seller she court of competentsynrisdiction any acti '.of tty@ contract, he shall
first serve on Buyer of the default’complained of n days from
the posting or service i —mno____ days’ notice

shall be required in the case of any default in payment of any monies agreed to be paid by Buyer herein.
Buyer agrees to pay the reasonable expense of preparation and-delivery of any notice of default, includ.
ing attorney fees if’ incurred,
X
General Agreements of Parties

All covenants hereof shall extend to and be obligatory on the heirs, personal representatives, successors
and assigns of- th‘g pm'tlesJ Wha 'x apphcab‘c, the singular-ghall apply to the plural and the-masculine to the

femifiinesor the neuter, Aty notices to. be given hereunder shall} bevdeemed sufficientlysigiven; whent (1) ;-
aerved,onwlie iperson.to.be:notified, 'or (2): placed iny an: envelope dlrecged to\thetperson to.be. notlfiodeaf;lhu* L

- last”fknown address and deposited ina United StatestPost Office ‘mail:box: postage. prepaid.

xv
Additional Covenants

See attached sheet:
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STATE OF INDIANA
COUNTY OF Lake

Before me, a Notary Public in and for said County and State, on this
personally appeared H drew Pepkowski

and also appeared . Gerald J. Taylor and Jean A. Taylor
and each acknowledged the execution of the above and foregoing Contract for Conditional Sale of Real Estate to be Ais' and
her voluntary act and deed.

WITNESS my hand and Notarial Seal.
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STATE\QF. INDIANA o l
couwm OF* " S sts" 3
. ~Bolon me,. a'Nocaru Puyblic in and: {for said County and State, on this i
pcnonally appacnd S “ . : - A

- anidldlic:appeaied et oo y
3?1'(73'3'5% “acknowledged: the ex:

,hcr voluntary act and, dud.

" WITNESS my-hand and ,N OT OFFICIAL'
’ Thls Documen;ls-th&pmpemﬂ .
... the Lake CoulEy Recorder‘mﬁ .

B‘mm to bc «Mc”'md ¢

-My commission ezpires:

Y e vette b e s

Kenneth A. Manning, Atty ; Dyer, Indiana 46311

This Instrument iias prepared by . S, Attomiey at.Law.

"MAIL YO COPYRIGHT ALLEN COUNTY INDIANA BAR ASSOCIATION, 1957 (REY, MARCH 71)
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1,

ADDITIONAL COVENANTS

such payment shall constitute a default.

2,

- Notwithstanding anything to'the contrary,
purchase price,
paid, on or before, April 1, 1994,

the eptire

including accrued or unpald interest shall be
The failure of buyers to make

For any monthly payments not received by Sellers:on, or

before, the 10th day':6f the morth wherein eeid payment is due. a

late charge of 108 ot -said pevnent -shall be eeoeeeod'
assessment ‘of late:oharqe,xor losdeyet"groce ‘period":,

Suéh.
ehelf'not~

be deemed "or ‘construed”as. & Privilege ‘or license for biuyers to
make late payments.

3,

Assignment of Contract,
additional intereést,

Notwithstanding anything contained in Paragraph VII,
Sellers shall have the right to demand
or charge a greater interest rate,

before

consent to buyers' sale, transfer or assignment is granted.

4.
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