Calumet National Bank
1806 Robin Hood Blvd,
Schererville, Indiana 46375
oy . : Att: Melinda Jackman

i. " . ' 097253 _. ' Please return to;

[Space Above This Line For Recording Data)

MORTGAGE

f THISMORTGAGE (“Security Instrument”) is given on ...ARE41.. 125D,
; 19..29... The mortgagor is ... ROBEX K. Jar. hwe 1. A0, Randall. ... Lawell
: voroen worsereeres (Borrower”). This Security Instrument is glven to »»»Gelumee +National:
.....Bank.....A National.Baaking.Asscciation , which is organized and existing
wnider the Iaws of vveeuvrers NIRERS.. SEBKGE..QF, ABEXACA..100ve AN Whose address is ....5231...Hohmsn.-&venue.,
wollAmONG,. Lndiana. 46320, wrenenes (LR deEr"™);
Borrower owes Lender the principal sum of ...Sw.we.nt:c.en. Thonaandurive..ﬂundred -.and wNo /. 100..‘......‘.
...................... Tvoees Dqllars (U.S.$..17.0200.00.... \ This debt is evidenced by Borrower's riote
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~West 3 feet of Jackson Street adjoining said lots on -the East, Lghiahd
‘Park Addition to-Garyjnas shown ini:Plat Book -8 page 135 in Lake County,

da;;d the same date as 1 with the full debt. if not
i [paid earlier, due and pa; ﬁm ‘ his Sectirity Instruméent
i % secures to Lender. (a)1 1t .ne]da Hﬁ%ﬁmr snewals,. cxtensionis and.
i } modnﬁca ions, '(b) the p ? iterest, agvar : Fap stect the security.of.this
‘ Secunty lnstrun}ent, ar ' 0 ‘ m« »ecurity lnstt’crgment and’
! ,the Note For.this purp ta nye LCI‘O\ wing described property
: E Hlocated i I cvspmmresrronreoniesss Tfﬁ&'ﬁﬁé‘i’ﬁﬂ%’iﬁsfsﬂm 1319% éigty f e COUNLY, Indiana:
: ‘the Lake County Recorder!
; ——
‘ o Lot 9, and the :oucI 1/2- of Lot -8, Block 4, am that sart of the vacated
'
g.

Indiana S
3 a/k/a 4234 Jackson strect, Gary, Tndiana 4640 |
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g ‘whiéh has the dddréss of; .. 4234l Jackson ~Streei: Srmansggomssesaniioasy sssio . JGary. : iy
f : o . [street). ‘ . o . . [cityy .
Indiana’ 46408 (“Property Address"); ‘
i TETHR susenes A pe \

[le; Code] N
TOGETHER WITH all the: improvements now -or ‘hereafter erected on -the property, ‘and all easements, rights,
appurienances, :Tents, royaltles, ‘mineral, oil and: gas rights' and’ proﬁls, water. nghts and ‘stock and all fixtures now. or

~hereafter a part of the property All’ replacements and addltxons shall also be covered by thls Secunty Ins(mment. Allof the
foregoing is referred to m this Secumy Instrument as the “Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of-the estate. hereby conveyed and has the right-to
‘mortgage,:grant and convey the Property and that the. Property is unencumbered, except for-encumbrances of record.

Borrower warrants and:will'defend: generally the-title to the Property agains’.all claims and demands, subject o any
‘encumbrances of record.

THIS SECURITY “INSTRUMENT combines uniform covenants for national use and non-uniform covenants with 0
limited variations by jurisdiction to constitute a uniform security instrument covering real property. \lﬂ ‘0

'INDIANA—Single Farnily—FNMA/FHLMC UNIFORM INSTRUMENT A Form 3015 12/83

44714 SAF SYBTEHS AND FORMS:
‘CHICAGO, )L -
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+.agrees in writing to the payment of the obligation secu

~®

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

) l.. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of; (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground_rcnts on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made: The Funds are pledged as additional security for the sums securéd by
this Security Instrument, ,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to-
the due dates of the escrow items, shall'exceed the amount required to pay the escrow items when due, the excess shall be;
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts | ¢

4, Charges; Lier dl ‘ lions attributable to the
Property which may at dnmmtige schol r ground rents, if any,
Borrower shail pay thes singtf pﬂm‘q m r if got p manner, Borrower shall
ga)t/)éhemddn lgme gire'ctl pe ‘Nm:ge h rowe ﬁ ulx:ML h r all notices of amounts
to be paid under this paragraph orrower makes these payments directly, Borrower shsl nptly furnish to Lender

Borrower shall prompily dise Jigaawv @%Lﬁﬁ i urity Instrument unless Borrower: (a

ot (i red by t ctﬁgtﬁmgngx;ue?}:chtable to Lender; (b) contests in go(og:
faith'the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to-
prevent the enforcement of the lie rfeitu y part of t} perty; or (c) es from the holder of the lien an.
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any. part of
the Property is subject to a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a.
notice identifying the lien. Borrowe: shall satisfy the lien or take one or more o ions set forth above within 10 days
of the giving of notice. ,

5, Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards ded within the term “‘ex  coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen' by Borsower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be/acceptable to Leider and shall include 2 standard mortgage clause,

Lender shall have the ri told the policies and-zchewals. If Lendez requires, Borrower yromptly give to Lender
all receipts of paid prem I'renéwal notices. Hilthe eventef lossy-Borrower shell git t notice to the insurance
carrier and Lender. Lenc ke proof of loss iFnotmade promptly by Borro

Unless Lender an herwise agree it Wriling, 1nsGrance proceeds  to restoration or repair
of the.Property damagex n or ‘repair is econtomically feasible an ty is-not lessened. If the

restoration or repair is r is t irance proceeds shall be

.applied to the sums secured by this Security Instrumient, whether or not then due, with any excess.paid.to Borrower. If
‘Borrower abandons the Property, or does not aiiswer within 30 days a notice from Lender that the insurance car=ier has

offered to settle a claim, then Lender may collect the insirance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin.

when the notice is given. ,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

.postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If

urider paragraph 19 the:Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

‘from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in‘the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragtaph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agreée to other terms of payment, these amounts shall bear interest from
the date of :disbursement at the Note rate and shall be payible, with interest, upon notice from Lender to-Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by.this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the'amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befgrc tll;: taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

‘If the Property is'abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given; Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not s Waiver, Extension of the-time for. payment.or
modification of amortization of the sums secured by this Security Instrument granted by Lender.to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall nol: be reguired to commence nroceedings against anv succestor in‘interest or refuse to extend .time for
gay:lent;oy otlhsgwise m of the sums s y t curityl on of any d"eimand’madc

y the original Borrowe: ! e by, ing any right'or'remed:

shall not be a waiver of o eexer giygmg yftmls B g

. 11, Successors | 18 m ' signer ants and agreements of
this Security Instrument ,.M u ﬂm%&an\ OF ubject to the provisions

of paragraph-175Borrower’s o % | {xy\g ' :gél'ﬁy wer who co-signs this Securit
Instrument but does not ex ‘:]3‘}}%& e amgm}%ﬁs ecm trument g?lf to maortgage, grant and convcz
that Borrower’s interest in the PropcrIS?l et Hmmﬁlﬁm'l; ) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, [ftheloan secured by this Security Instrument is subject to a law which sets maximum loan
charges, -and:that law’is finally.interpreted so that the interest or other loan charges collected or to be collected jn
connection with the loan exceed the permitted limits, then: (a) any such loan chaige shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the-principal owed
under the Note or by meking a direct payment to Borrower, If a sefund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. - 2k e

13, Legislation Affecting Lender's Rights, I éhactment or expiration of applicable’ laws™ has the effect. of
rendering any provision of the Note or this Security Instriment unenforceable according to its téris; Lender,.at its option,

may require immediate payment in full of all sums.secured by this:Security. Instrumen! and may invoke any remedies
permitted by.paragraph Lender exercises thisoption, Lender shal take the steps specil he sccond paragraph of
paragraph 17, : e

14, Notices, 2 Rorrower providedifar in this Security Instrumer en by delivering it or by
mailing it by first class plicable law reguitesliseof another metht shall be directed to the:
Property. Address or an yrower designates by notice to Lengt .ender shall be given by

first clgés méilto Lénder's adaiess siaied lierein or aily OUICH BUGTESS LENGET UCsignaics Oy nalicc o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. . ' .

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in whichi the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
whiich can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. - Transfer of the Property.or a Beneficial Interest in Borrower. If all or any. part of the “roperty or any

L < LA

“interest init is sold or {ransferred (of if.a béneficial interest in Boffower.is sold or transferred and Borrow..: 5 not a natural’

e it

person) withiout: Lefder’s prior written consent, Lender may,‘at iis option, require immediate payment in full:of all sums.

secured %pyg'iggig}.Sgég}if‘y,gn‘sf‘ifgﬁjgﬁg. However, this option shall'not be.exercised by Lender if exercise is prohibited by
‘federal law as of the date of this Sécurity Instrument, . . . ,
If Lendér exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not.léss than 30 déys from the date the notice is delivered or mailed within which Borrower must pay.all sums secured by
this'Secti n
his S

eciifity Instrumeiit. If Borrower fails to pay these sums prior.to the expiration of this period, Lendér may invoke any
remedies pérnitted by this Security Instrument without further notice or demand on Borrower,

" 18,‘Borrowér’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforceitieiit of this Sécirity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable laiv ma . _
‘Security Instruinent; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
;pays Lender.all siifns which then . would be due under. this Security Instrument and the Note had no acceleration

(a):pays Lende : h 10 HOCECTEME)
-accurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

Security Instrument, including, but not limited to, reasonable attorneys" fees; and (d) takes such action as Lender may
reasonably require o assure tht the lien of this Security. Instrument, Lender's rights in the Property and Borrower’s
obligation to-ray the sums secured :by.this Security -Instrument. shall continue’ unchanged. Upon: reinstatement by
Borrower, this Security Insirument and the obligations sécured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or-17,

ay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

* 19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified jn the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security- Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by.
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by.Lender or.the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment: of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

(x] Adjustable Rate Rider [ Condominium Rider [0 24 Family Rider
[ Graduated Payment Rider [] Planned Unit Development Rider PR .,
[] Other(s) [specifvl p e

. BY SIGNING B W AJthaummttms i
Instrument and in any r ,"Nyar;ryeﬁ ithit.
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(Space Below This Line For Acknowledgment] “"'}' e
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) R
,t‘?tlm\s'”\\{g' ~...

Lake

STATEOF  ........ndlana = |
}SS: :
COUNTYOF ....“..‘..'.‘.....0.“.00...C...‘

| PO .I.'.'.F.r}?.' L' . Buchl.lo‘lz vesesesssssy @ Notary Public in and for sald county and state, do hereby certify that

voveesBRobert . L Lowell. and .Randall.J.. LowaLl.coivevessesessesnenronsaessesasss, personally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,
have exécuted same, and acknowledged said instrument tobe,....thedt..c.ocv0ts free and voluntary act and deed and that
(his, her, their)
s’ AU ....executed said instrument for the purposes and uses therein set forth,

(he, she, they)

20th April 90
\thess my hand ﬂndOfﬁCial Scal thlso.l.OIOOOOOOODfQOlI.000.0.00'0 dayof-a.btoooloolopooho.o.oa.oootlﬁoll. l’oolll.

My Commission Expires:

County of residence: Lake

thjsr,in‘sjg?i;fﬁﬁht- was: piépared by. ... .Jexvenee Js Farralls.Senior, Vies President., Mozt. Logu, Rept
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ....:3%hday of ......Ap¥1 , 19,90, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securtty Deed (the

“Security Instrument™) of the same date giv he und ed “Bo
ook No{e i “le e 53 er‘tsL ml%'w‘e £ unde i ed d(aqfl. Borr \g‘e'% Jo secure Borrower's Adjustable

« (the “Lender”) of the same date and covering the property described in

the Security Instrument and.located at:

4234 Jackson Street, Gary, Indiana 46408
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY. PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE.THE BOR-
ROWER MUST: PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and:Lender further covenant and agree as follows:
As lNTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratc of ... w923, %, The Note provides for changes in the interest rate and the
.monthly payments, as follows:
4. INTEREST:RATE AND MONTHLY PAYMENT CHANGES

:(A) Change Dates

The interest rate I will pay may change onthe first day of ... May..... 19..21.., and:-on that day-
every 12th 'month ther ie hich iy inilerest raie cauld cha Change Date.”

(B) The Index Document1s

i h “Index" is:t
averalresy’i‘;glinwi}ni:: mmesmﬁ IK:IAMty rr::g:,;vglagfe‘;;c:‘lz

iFederal Reserve Board mm&m»@ﬂgbﬁﬁ,wwy&f rChange Date is called

:the “Current: Index.”

{Afsthe “Index Is:no longer. avmlﬂfe?t{é%ﬁ Q&W 3&&‘} ‘n(el\?ﬁ\dex which is based upon comparable
inforrnatlon. ThexNol {older will give-me notice of this:choice.

(C) Calcnlltlon Q 'Ilange N : .

Before each Chan Date he Note Holder. will calculate my new intercst rate by adding .Twa..and.0ne:: .Ha.lf
centage points.(.AaRd.......%) 0 the Curr “Index. The Note Holder will, then-round the
‘esultof this addition to the nearest oc-cighth of one percen 3¢ point (0, 125 a‘ubjeet 10 the limits stated in Section
4(D)-below,this rounded amount will be'my néw interest rate-untilthe next' Change.Date

The Note' Holder Il then ine_the amount of the iy payment that would sumcrent to repay. the

unpaid:principal that I am expected to owe'at' ‘the Change Date:in full on'the. matunty date ot my-new interest raic in
substantially equal payments, The result of this. calrulatron will be the new amount of my monthly payment,

D) Limits ‘on‘Interé ‘!lte Clranges

¥

'l‘he interest’ rate I squired to pay at the fivsi Change DateWilt not be greater than . : 25.. wonrinnJ0 OF less than
" L TR A, ¢ r, my interest raté will never beincreased or ‘decreased on ¢ Change Dat¢ by more-
than two' percentage o %) from the rate of interest 1 have been paying for 1l 18 twelve months, My
interest-rate.will never han ..whdalfa% i ~
(E) l-:fl’eetive Dal
My ncw lntercst fa"; -------------------- iveoncacn SHAREC Aty Wil pay uic aiiluiit Gi iy new monthly payment'

beginmng on the first monthly payment date after the Change Date until the amount of my monthly payment changes
-again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly.
‘payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a-person who will answer any question I may have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Umform Covenantil? ‘of: thesSecunty Instrument ‘isiamended to:read:as follows:.

S

without Lender siprior: .written consent, Lender ‘may,at its optlon. requtre immedrate payment in: full ‘of all sums eecnred

pY o

by this Securlty Instrument: ‘However, this option shallnot be exercised by Lender if; iexercise is prohibited by federal law

Leasddin @4,

as oflthe date of ‘this Securrty lnstrument Lender also shall not exerclse this; ;option rf (a) Borrower causes‘to:be

 toithe! ‘transferee, and (b) Lender reasonably determtnesathat Lender’s: secunty swill“riot’ be impalred by the loan

240 o o A2 4

assumptronzand ‘that: the‘risk of a.breach of any.covenant or agreement in this ‘Security: Instrument is acceptable to
Lender:’

MULTISTATE ADUUSTABLE me"uoen—m 5-2<=Single Family==Fannie uu/muummmm Fom'3111,3/85.

44333 (388), i ’ SAF Syotoml and Formo. inc.
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'I‘nnfer of thé Property ora Beoeﬁclol latereot in Borrower. Ifallor anxpart of the: Property or any rnterest‘in itis-
‘eoldtorgt‘ransferred (or iif- g 8 beneﬁelalirnterest incBorrow' «ig sold or. transferred and Borrower. is;not a natural:person)
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To the extent permitted by applicable law, Lender may charge a reasopable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable to
Lender and that obligales the transferee 10 keep all the promises and agreements made in the Note and in this Security
Instrument, Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion, The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period; Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower,

.. By SIGNING BeLow, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Q\MEEM ...... e (S681)°

Robert L, Lowell

Pkl Aol s

Randall J. Lowell -Borrower

| Document is
NOT OFFICIAL!
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the Lake County Recorder!




e RETURN TO
R CALUMET NATIONAL BANK |
- . Mortgage Loan Dept.

' 1806 Robinhood Blvd
Schorerville, Indizana 46375
CONDITIONAL ASSIGNMENT OF RENTALS *

This Indenture made this 19th day of April, ’
1990, by and between Calumet National Bank, A National Banking
Association, hereinafter known and designated as "Lender," and
Robert L, Lowell and Randall J, Lowell, hereinafter known as the
designated "UNDERSIGNEDY,

Witnesseth:

Whereas,the UNDERSIGNED did on April 19, 1990,
execute a. certain. principal promissory installment note, calling
for the payment of the principal sum of $17,500.00.
together with interest payable to the order of LENDER, and did
seécure the payment thereof by a mortgage on the following described
real estate, to-wit:

w
v

CUTIRU] YUlod U020
<NISNI UL HOOIL

30

Re: Lot 9, and the South 1/2 of Lot 8, Block 4, and
that part of the vacated West 3 feet of Jackson
Street adjoining said lots on the Rast,
Highland Park Addition. to Gary as shown; in

Plat -Book 8, page 13, in Lake County, Indiana.
a/k/a 4234 Jackson Street, Garv, Tndiana: 46408.

o b e Pemss.
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eve) (1fon PaiuEbiescons ndsas.

part of jdoratio on for said: note and:as =add ecurity. ?
for the > M F@Em,’ ¥e 1,
assign, - sfer and: set over unto- said LENDER,. its suc ors. and .
-assigns, all Tlﬁslhtumnielsdﬂdepptm ﬂﬁ)’ﬂf become:due |
of -and: from .gaid - t?p id; to.cperate,
maintain, manage and-when necessary’to fease said ‘premise
hereinab e ‘described-or any part thereof, and to take.pc .ession i
thereof in its own name or in theename of an:agent and to collect 1
all rents, issuaes, and’ pro ts therefrom nd.of and from the ' '2
improvem ts thercon.and apply said.sums of moncy so éoll ted as- |
herinaft provided; and the tenants in, upon andgabout gaid real ;
estate: and all-others having an intarest in an to said p mises :
are ‘hereby authorized to pay unto .said LENDER, or its oré all :
suims .due or to becoiiie ‘due under such tenancy,, and’ said iE ER is ;
herby authorized to give for and ifizhehalf of said UNDERc NED full ;
receipt f any - payment SO MAaRS« %

: Said LENDER{s Eurthe1 authorized, bi not -be §
obligate hay téXes, assessments and charges 1 mises, .
insure, nd/ox improvelthe building loca and. |
expend s £ money as Wiy, bsRecésgary title: f
or prope e AYEOof e ts, or

protect rental rigais, and/or-make suchi otner expenaitures for said
property as it may in its sole:discretion deem necessary, proper or.
expedient. Said LENDER may not be obligated, to advance funds for
any of the above. purposes, and any amount so advanced shall be a.
first and prior claim on the rents and profits realied from the
said property and shall be repaid to sajd LENDER before any
distribution as herinafter set out. Should the rents and profits
be insufficient to pay advances so made by LENDER, any unpaid
balance shall become.part of the. debt-securedcby. :the: mortgage: and: N Y
ishall bear- interest at thearate:equal to the ‘rate on: the noterfrom e

. “the’ date :of the ‘debt has: been reduce to,judgement ther UNDERSI : - ‘

S will, subjéct to the. éthef terms, covenants, and»condition yerein"'

- contained, pay such advancements with interest to said LENDER '
addition ‘toi-any. amount=necessary to pay .and satisfy the judgment,

'interest éndi cost, of to redeein.the property from foreclosure sale,
andt said LENDER shall be .entitled: to retain possession of the
property until such;advancements and interest are fully paid. .

T Gl S EAYL D et e ls ot i me T en Lol

. It*is further agreed that said LENDER shall, be
‘required ‘to- account . for only such rentals and payments as are
actually collected by it. Nothing herein contained shall be. deemed:
to:create any: liability on the part of said: LENDER' for failure to
- reht the prefises 6t any part thereof, or for failure to make
- collection ‘of rentals, or for failure to do any of tlie things: which - S
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RIX

are authorized herein, This instrument is a grant of rights and
privileges to said LENDER only and shall not be held to create any
duties or liabilities, except as herein expressly set out. For the
purpose of accounting, the correctness of the books and records of
said LENDER shall be deemed conclusive.

) It is further understood and agreed that the
acceptance by said LENDER of any payments under any lease or
contract with reference to the said premises from any tenants or
other persons shall not bar or abridge any of the rights of said
LENDER under its mortgage and note,

This contract shall remain in full force and effect
80 long. as the above described:mortgage remains an enforceable
lien; and in-the event of a foreclosure, then during the pendency
of the foreclosure suit and the period of stay of execution until
recording the Sheriff's deed issued under such foreclosure.
proceedings. In event of the termination of this agreement the
UNDERSIGNED. will approve and accept any and all outstanding leases
made by said LENDER and/or its agent, but only to the extent of a
period:of one (1) year from the date of the termination of this
agreement..

. The provisions .of this agreement are a covenant
running: )ersons

2:;?:::5 Q mggnmeni ant ) .g%:s and
powers: & NOT'@’F‘FICIAL'

‘IAnysahbont recaivad o cplie DER by

virtue. of “this- agraeme taﬂsp ows, not
necessar; ¢ in: the ordgr atzﬁhfﬂﬁﬁpgﬁﬁbéq % payment, of . such
items- to ba: within the: sole .discretion.of said LENDER:

1.  The repayment to said: LENDER:of any and"all /amounts
advanced by’ it under the terms of this.agréement together'
vith: inter 3t as provided ‘on. the respactive -advancements:
from the date of the.same

T2 lo the payment of taxes} assessments and charges and the.
" expenses of insurancs) but/seld LENDER shall not be
bligated ‘to: keep/inisurance on said premises or to make
s to and/or nm>rovements on said, prope;

3. rayment of “ali.other neécessary ox y the.
t, protectiow.andfor preservat 3

4. To the payment of all amounts due -or’ to become due under
the said mortgage and/or to the payment of any judgements
rendered thereon together with losts and expenses;

5. The surplus, if any, after full payment of the .above,
shall be paid to the then owner of the said premises at
the time such payment is made

It isrunderstoodéand’agfeed‘that this aéfedﬁent is:?y;~ :

but additional ‘security.for’ the jpayment ‘of said mortgage deBt . andi
shall ﬁ6t4be deemed to: be -any: payment‘thereof except as. to»money h

actually received by said LENDBR and applied asasuch payment’ under.*

the. terms'of this agreement, nor.-shall this»agreement be deemed a
- waiver of any. défault occurring‘hereinafter in the:full ‘
performance of. the: conditions of the said.mortgage, nor -shall the
applicationnof any or all money received by said LENDER under this
agFéémernt toward curing such default in any manner waive such
default or prevent foreclosure because of the same, said LENDER
hereby expressly, reserving all of its rights and privileges under
‘the said mortgage as. fully as though this agreement had not been
entered into. "
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Said LENDER shall not be liable for any act or
failure to act under the terms of this agreement except for willful
misconduct or gross negligence, nor shall the said LENDER shall
have used reasonable care in the selection of such agent,

Notwithstanding that this instrument is a present
and executed assignment of the rents, issues and profits and a
present and executed grant of the powers herein before granted to
said LENDER, it is agreed that so long as the said mortgage and
note is not in default the UNDERSIGNED:is to be permitted to
collect and retain said rent, issues, and profits; provided,
however, that in no event shall the UNDERSIGNED have authority to
collect any rents, issues or profits for any period in excess of
thirty (30) days from the date of any such collection; and preceded
further that if the real estate hereinabove described-shall come
into the hands of any officer of any court on any writ of any
.nature whatsoever against said real estate, as the property of the
UNDERSIGNED, then upon the happening of any one or more such
events,without any notice of election op the part of said Lender
being given, said LENDER shall have the immediate and automatic
right to the management and control of the said real estate and the
improvements thereon to the full extent of all rights given to- it
under this agreement even though there be no existing default on.
the part of the UNDERSIGNED.

‘provided 111 not be .altere , ied ox ame apt by. .
written agrcenant DUGEERBY @Faﬂf@mv o

| ' ' ’Iﬂmstﬁhcummntmsstkm In contained ‘
shall be binding. h{g 3&;@ ir hel‘ ‘
executor: adminis ators, a§2$ﬁﬁ gns. ?11&9“

IN-WITNESS : WHERROF, executed on-thisy the 19th day of April: -
UNDERSIG] De: c
3 Ro.be.rt L Lowell | Randall 7. i
@'I
e » ‘J y /st“"‘ :

STATE: OF INDIANA ) %

)ss:
COUNTY OF LAKE ).

Before me, a Notary Public in and for said County and State,
personally appeared Robert L. Lowell and Randall J. Lowell 19th,
day of April, 1990 and acknowledged the execution of the above and
foregoing Conditional A831gnment of Rentals to be their voluntary
- aet and deed~ L o ;412.,. A A S S

B

““‘ '.;l'..
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HITNEss»my hand and

. . [\ ) 1} y T ,.wv«;‘.,' f..,,,',.....‘.:..*;.,;.. o g "
, My commissioneexpires.: 6'5‘92 - -rene &, BUCh@gary Publié:
{ COunty of Residénce Lake

This ingtrument.was~prepa;ed by: Terrence:J. Farrell, Senior VP.
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