———

L Y T e e Sy S e G Vg R v

AWV T AP 10 AN S g0t #rat e

.;Q!GNATQRES:-I,‘ecknowledge, recelp_t-oLa copy,of this mortgage on the date stated above. _

N .,l_:»._!c: .

. cknowmoemeur STATE or INDIANA, i

~...,HUSBAN1‘)“'AN10‘WIFE EEEENE :

YRS TIA IR Bore,
ONE PROFBSSIONAL CENTIM
.LARRY:-W, MC NEILEY ) SUTE 21—
.KAREN MC NETLEY , OIVOIA POBNS, M 4007
621 N, OAKWOOD BANK OF HIGHLAND
_QRIFFITH. INDIANA. 46319 . HIGHLAND, INDIANA 46322

Bank of Highland - FT

@Q""QQR "I lncludeyeegr r:gr?g'!tgor above.

TR0

MORTGAGEE .
"You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |,
_WIFE

, mortgage to you on __ABBIL 20, 1990 , the repl estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
.ﬁnvtime in the future be part of the property (all called the “property”).

PHOPERTY ADDRESS: 621 N. OAKWOOD

GRIFFITH ~ e ,Indlana 46319 _

civ- ! {Zip Code)

LEGAL DESCRIPTION:

'LOT 8 IN RESUBDIVISION OF: BLOCK 3:0F JANSEN'S OAK: GROVE ADDITION TO- THE TOWN -OF
GRIFFITH’ AS PER: PLA’I‘ OF SAID RESUBDIVISIONt RECORDED IN PLAT BOOK 33, PAGE 42, IN:
THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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ordinances, current: texee lnd" ’
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Dﬁl'l’ sThis} mortgl secure ‘-vrnent oftthe sured'debt’andithe; performencatof th Joven: rend'egreemente opntejnedl
" this mortgage. and.in any other:doc. t Incorporated hereln, Secured deb!, as ust morgape, includes’any amounts | may* et
any time owe you under this mortgage, ihe instrument or agreement described below, any renewel, reﬂl clng, extenelon or modmcetlon
of such instrument or agreement, end ‘If applicable; the future 8dvances described below, ;

" -The saclited debt I evidenced byi(describe’the, instrumant or agrec 4cured b\ js,mortgege,el rhp,‘d.e,te‘there,of'):: .

. . PROMISS( _N.QIE_DATED..___A]ZRIL 20 1990 S s

e mupeern i g

- PP & R N O P X CAMOm N B rnr L AR e oo, 004 B pur e o L
PR .8

‘The above obllgetlon I8 dues; \eyeble on: __MBQ‘I 25 2020 pitieer s _._.__If notlpaid‘,‘eerller.
Theztotal unpeld belent ad 'Ftls mortgage at:env ong.tima ahalhnut exceed a max!mum al-amountiof . .

SIX. THO! ND.NO/100. : Bah e o Doltarsi($ 62000 0 ), plusiinterast.

-and:all’othét’ amolmter advanced:under the terms of this, mortgage to protect :ftthle rqortgege or to perform
any.of.the't covenantefar -ted in thle foargeeel| "

{X; Future Adve 8; Th ;5:1754 8Van thoudh aitor part of it may ure advances are contempleted'
. -8nd:will:be'made te :debt.

e IXI Verleble Rote' The lnterest'rate :on the obllgetlon secured by. thls mortgege may vary_according to’ the terms of thet obllget]on E

D’A copy.of the loan egreement contalnlng the terms under which the interest- rete mey vary {8 attached to’ thle mortgege«end
made a'part; hereof. . a

- . TERMS AND cOVENANTS° I agree to' the terme end covenante contained on both-sides. of this mortgage, in eny lnstruments evldenclng tl\e

‘eecured debt endrln any. rlders descrlbed below and signed by me. - - K
' DsCommerclal lﬂ Gonstrction [ wo o e ..

On this --20TH. . dav of ._-AP!
"FOR' SAID- COUNTY:.. o on vz o .

‘.l/' oty
LW e asvids e t{'m.-. '3

My commlsston,explrer \ ;t, \%\\\\3
COUNTY ‘OF RESIDENCE’ LAKE

ERYL BARENIE
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COVENANTS

S

------

1. Paymens. | agree to make all payments on the secured debt when due. Unless we a?ree otherwise, any.paymenis you receive from me or

for my benefit will be applied first to any amounts | owe you on the secured debt (exclusive of interest or principal); second, to interest and

hen to principal. If partial prepayment of the ed i g 3
:) ay‘t‘n 'an?umil Whe seaera ebglsypaid  of the secured debt occurs for any reason, it will not reduce orexcuise any subsequently scheduled

. -

. h . -
2. Clalms against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground r. 5, and othér charges relating to the
property when due. You may require me to provide to you coples of all notices that such qmgu'nts .ré"é‘ée and_(hee _r“ecei;?t' evidelr?c ng my
payments. | will defend title to :‘he property against any claims that would impair the lien of this mortgage. You may require 1.8 to assign any
rights, clalms’or defenses which | may have against parties who supply labor or materials to improve orshaintain the propenty.

-, W
teu,

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for you'r'b?ﬁ'eﬁt. This insurance will include a
standard mongage clause in your favor. You will be named as loss payee or as theTnsured on any such insurance policy. Any insurance procesds:
may be applied, within your discretion, to either the restoration or repair of the damaged property or 1o the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require. ‘ '

‘e

4: Property, |'will keep the property in gaad condition and make' all repairs reasanably nicessgry. I will give you prompt notice of any loss or
damage to the property. . Yy
. : PR B

5. Expenses, | agree to pay all your expenses, including reasonable attorneys’ fees, If | breach any covenants In this mortgage or in any obli
seguwed by this mqngage!l will pay these amounts to you as provided in Covenant 10 of this rynortgage. i 0e0 Y obligation

6. 'Dmult‘ond’hceolmtloﬁ:‘lf.l,fin.td fmaké ‘dny péyment when due or breach any covenants under this moftgage, any prior. mortgage or any-

;
; abligation secured by this mortgage, you may elther accelerate the maturity of the secured debt and demand immediate payment or exercise -
: . any other.remedy avaliable to-you, You may foreclose this mortgage In the manner provjded by law. ' o v
i . . ’ ’

! 7. Assignment of Rents and Profits. | assign to you the rents and profits of the propanx. Unless we have agreed otherwise in writing, | may

4 collect and retain the rents as long-as | am not in default, If | defaull, you may, as provided by law, have the court appoint a receiver and the

§ recelver may take possession and manage the Propeny and collect the rents, income and profits. Any rents you collect shall be applied first to

! the costs of managing the property, including ali taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions

: toirental agents, and any other necessary related expenses. The remaining amount.of rents will.then apply ta payments on the secured debt:

;o as'provided in Covenant 1.+ :

% 8. Prior Securl lnte’r&qis. | will make payments when due and perform glf other covenants under an?' mortgage, deed of trust, or.ather sgcurity
agreement that has priority over this mortgags, | will not make or permit any modification or extension of any mortgage, deed of trust of-other
security interest that has priofity over this' mortgage or any note.or agreement secured thereby without your written consent=! will' promptly-
deuver to youan{not‘ces ' receive feanm anv narenn u/hngg rlnhte In tha mramartis haua c.l-..h“ s b ams e ..'_LAA-

-9, - Leaseholds; Condominiums vel ' theprovisl this mortgage is on a leasehold,
If this mortga"e:ls;dn a unit'in V¢ ﬂﬁﬂﬁmﬂfﬂ%ﬁm nder the cg:ogenants.’by-laws, or.
:regulations of the condominiu unit development; BRI 7 ’ R
*10,"Aughority of Mortgagee to f 4MQI;EIIQErEI.MIMdeL N ), or any other mortgage, deed;
-of trust, llen or, other secuyity st'that-has %ﬂty .over. this mortgage, you may perform the duties 188:them to be performed. You'
imay slgn’my:name or pay-any amot ’sta ! L euP | roRE Ity | discontinued or not'carried onin a
-reasonable manner, you may, do-whatever-is-necessary to protect your security interest In the property. This.may include completing the-
constriiction, . the Lake County Recorder! . . :
“Your fallure to perform will not reclude you from exercising any of your other rights under the law or this rigage. —
Any amounts paid by.you to protact your sectrity Intérest will be'secured by this. mortgage, Such amounts will be due on demarid afid will..
bear interest from the date of the paymer nald i terast offect fro 7 time on the secured debt.:: .

Iﬂ. lnégqctlo'n. You'may enter ihe property.ta Inspect if you give me noti¢e beforehand. The notice must state the reasanableicause for.your.

. nspection, " - R | | - o T
AR s Suee ey - ; AN Vor :ho 3.5 . . waup tot "oa.'. g gt o ‘r-}: 5 iy, o t { R "..' RO : 4
. ';..»'i'f.‘#'éondemnntion.f I?asslgn‘tJ d'the’ procesds ol ‘aiiy aWad BF clalffi foriddmap és'conneciad with a'condemnatlon or other.taking of 4ll 6f-
P any:part of the*property. Such proceeds will be applied as‘provided In Covanant-): This'ass| ment Is subject to the'terms of:any prior security

. egreement. ..ot L . . L - .
Ky . i Co e C :

- W£Y 13, Wailver: Byrakarclsiiig any; rermiedy. avallabls to you, you:do not.give ug vour.clghts to latar use any other remedy.8Y not exarclsing any-

o ‘remedy,-if:|,default, you-do ne "awg,ydm:rlght;to;ujtér 'cqﬁsldér;tﬁé evant a:default If-it:-happens again. | walve all rlg‘ts;of valuatlo'géajnzs
. e appraisement, - o R RN ; R b 98  veluatonang
" e . e ."';E"";...".. ';." ¥ o 5 o N '~‘..~”‘.",§~' :' 9 et .. .o ,,~i‘ e te
X 14, Jolnt and Several Liability signers; Succassors and Asalgns:Bound, All.gutles under this mortgag ) joint and several, If | sign'this

mortgage but do;not sign’the « debt | do’so’only to mbitgage my-intetest:In the property to sec ment.of the securqg:dé%t,and'

] by doing:so; | do not agree to k ally I'able on the sectifad dabt.| aiso agree-that you and any par mon‘;age may.exténd, modify

723 or muke a'n?"other changés in i mortgage or the eecured debt without my consent, Si ye will not release me from the'
.’ @grmsiof this'mortgage. N o : - e
‘rhe diitles and Benefits of this hind and benefif thelsu¢cas=0rs and assigns of ‘us, .
6. Notice;. Unless otherwise r Yo : f by:certified mall addressed:to
- me at the!Property Address or any other address that i:teil-you, i, wiii give any notice to you by certified mail.to your address on:the'front side

. ofthis mortgage, or to any other addrass which;you-have designated.

Any notics shall bé deernéd t6:have baen'given to-éithier of us:when given in thlé manner stated above.. AN v

16. Transfer.of the Property or a Beneficlal,interest.in the Mortgagor. If all or any part of the property or any interest in it Is sold or transferied:

bz k

. Withaut your. prior writteniconsent, you may demand immediate payment of the sacured debt, You may also demand immediate payment:if:

the mortgagor. is not a natural:person and ‘a-beneficial interest in the mortgagor is sold or transferred. Howaver, you may not demand payment
In the above situations if-it is prohibited by federal law as of the date of this mortgage. ~ DA

17. Release,When|have paid the secured debt, you will release this mortgage without charge to me, | agree to pay all costs to tecg_r’d this rhdftg’ﬁge.
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