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' MORTGAGE

FHA Case No.

151-3588585-748 !
“;I'{I{IOS MOORrTGAGB (*Sccurity Instrument") is given on April 23 ) 19%‘90 .
Jorge P..Cntreras, a single person S
: ("Borrower(s)").
.whose address is 8641 S, Houston, Chicago, Illinois 60617 .
This. Security Instrument is given to
Suburban Mortgage Co., Inc. ' '
. ?
.wluch is organized and exist VS the State of Ind ,-andiwhose
addressis 500 West L @Qmm
es Lender the principal sum of
Focty thous mgz[m JCisE!
»Dollars (U S.S 40,482,00-- %ﬂ%p % mﬂ rrower’s note dated thic same; date as
‘this Sccunty Instrument ("Note Hbﬁag?&mﬁﬂﬁ bﬁ';%n Qﬁ dc paid earlier, due and paynble on
May 1 420 he Lake Cou wsthamdnt sccurcs ‘Lender: (a) the repayment of the
:dcbt evidenced by the: Note, th:interest, and all renewals, extensions and’ modnﬁcntlpns' (b)-th ayment of all other siifiis, with
interest, advanced under paragtaph 6:to protect the security of this-Seerity Instriment: ;rand. (c) the pcrformance of Borrower’s.
f'covnnants and agreements under this Sceuc lnsuunm -and the Notes, For this: rpose; Borrower does hereby. mortgage, grant,
-and convey to Lender, the following scribed property located | Lak County, Indiana;
Iots 11 and 12, Block 15, in Subdivision' of the East Part of the North.Side Addition
to the Town:(niow City) of Hammond, as per plat)therecf{ recorded in Plat ‘Book 1 page
97, in the Office of the'Recorder of‘Lake Comty, Indisna.
This Instrument prepared by Leonard Miepokods
Retum' to: Sage Cor, TG = %
-85‘33,' ‘wav. Suito &= .2 =
§ A Iy, T
M 3N, oY T
e 2 s ?;:
s S m Ta%5
i . £ mx%
% ., w1 BZw
RA .“‘\-,, ,,i" ;: R em.
..‘ b - ..3 u v
o+ ¥ o s
! . j .
‘which has the address of 4523 Towle Avenue | Hammond ‘
, R [atee). - (cw) '
Indiana 46324 L
(State) (Property Address”);
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TOGBil’HER WITH all the improvements now or heseafier erected on the property, and all casements, rights, appuricnan
vents, royalties, mineral, oil and aspﬁﬁls::)s and profits, water rights and stock andpall Ent?r’cs now or hcrcaftcs; a %?ut' of the propcet?ys:

replacements and additions shall be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is uncnc,umbered‘l except for encumbrances of record. Borrower wartants'an? will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2, Mouthly Payment of Taxes, Insurance and Other Cham Borrower shall include in cach monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments levied

or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance required
by Paragraph 4,

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated ‘lz
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The §
annual amount for cach item shall be accumulated by Lender within a period ending onc month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items paxablc to Lender prior to the duc dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower, If the total of the payments made by Borrower for item g;, (b), or (c) is insufficient to pay
the itggx when guc, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due, :

As used in this Security Instrument, "Secretary” means the Sccrcta? of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Sceretary are insured under programs which requirc advance payment: of the entire
mortgage insurance premium, If this Security Instrument is or was insured under.a program which did aot require advance payment
of the entire mortgage.in then eact monthly payment shall also an instaliment of the annual
mortgage this Sccurity Ins insurance premium shall be’
in an amount sufficicnt to mth prior to the date the full
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that Lender has not bec ligated (8 pay } e e B maiment
at Lender has not beconic obligate mptly refund aoy excess funds to Borrower,
Immediately prior to a foi .osurg sale gﬂ)écy h’ 'gﬁmit&ﬁggm cﬁ%’ogozvcr’s ac Llyll shall be credited with any
balance remaining for all installments for items (a), (b) and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:
to the mortgage insurance premium to be paid by Lender to (he Seeretary or to the monthly charge by the Secretary

instead of the monthly mortgage insurance premium, unless Borrower paid the entirc mortgage insurance premium when this Security
Instfument was signed, N \

o , to:any taxes, special assessments, leasehold payments or ground rents; and fire, flood and other hazard insurance
premiums, as required;
ird,.to interest due under the Note:

rth, to amortization of the p Lof the Note;
10 late charges duc under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casvalties, and contingeneles, including fire, for which Lender requires insurance, This
insurance shall be maintained in the amounts and for fiie periods that Lender requires, Borrower shall also insure all improveménts:
on the Property, whether n cxistence or subsequenily erected, agaisst loss by floods to th nt required by the Secretary.
All insurance shall be can companies approvéd by Lender: The insurance policies and >wals shall be held by Lender
and shall include loss: pay s in favor of, and’in & form acceptabjc to, Lender

In the event of loss, B ive Lender immedii(e ¥atice'by mail, Lendey l'of loss if not made promptly
by Borrower.. Each insura erncd is hereby authorized and direetcd i« r.such loss directly to Lender,
instead of to Borrower an Al 7 )y Lender, at its option, either
(a)'to'the reduction of the indebtedness under the Note and this Sccurity Instrument, {irst to anyucumlluent._amounts applicjd‘in;thc
order-in Paragraph 3, and then to prepayment of principal, or.(b) to the restoration.or repair ‘of ‘the: damiaged property. An
application of the proceeds to the principal shall not extend or postpone the duc-date of the monthly payments.which are referred
to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount rc&uired:to pay all
ouistanding indebtedness under the Note and this Sccurity Instrument shall be paid to the entitly lcgally entitled thereto. ’

In'the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguistics the indcbtedness,.
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation- and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Propcrt}' to deteriorate, reasonable wear and tear excepted. Lender may inspect the
property if the.property is vacant or abandoncd or the loan is in (jcfau!t. Lender may take reasonable action to protect and preserve
such-vacant or abandoned property, If this Security Instrument is on'a leasehold, Borrower shall comply with the provisions of the
lease, If Borrowér acquires fee title to the Property, the leaschold and fee title shall not be merged unless Lcn&r agrees to the
merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fincs and impositions that are not included in ParaFr:ph 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments,

If Barrower fails to make these payments or the payments required by Paragraph 2, or fails to perform an{:thcr covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or re ahpnsl), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance aid other items mentioned in Paragraph 2.

Any’amounls.disburscd by Lender under this Paragaph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.
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7. Condemnation, The procceds of gl award or claim for damages, direct or cons tial, in connection with any condemnation
or other taking of any part of the Pro i

, or for conveyance in place of condem ar b Il be paid t
Lender to the extent of the full amount ol the indcbtcdncs{ that rctgains unﬁaid ﬁndlg No:c :ﬁ asgé?u:n‘i alﬂlgu?nent. pl?e‘ndc?
all apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument, first to any delinquent
amounts ,agghlcd in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the
pnnclp:ll % cﬁml cxu:u?s on;\;;ostponc the due dgatc of the mont{uly paytggntts, wbn:ﬁ mis {cfcdrgg 'u:i ittx, ‘Pﬁgagraphdz ?l.x chrsn e tbg
amount of such payments, Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note an
this Security lnsg'umcnt shall be paid to the entity legally entitled tl;lcrc.to. pay

8, Fees, Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.

@) Default, Lender may, except as limited by regulations issucd by the Secretary in th f t defaul uire
tmmediatc payment in ﬁﬁl of aﬁ, sums secur bygl‘l:lis Security lnslryum:nt%f:m Ay o (he case of payment detauls, Feq

i‘)lel?ﬁ{:o&c{h %eﬁzﬁmmlgn{ﬁl’i’nga% %::‘yt’ ix:) l{ull any monthly payment required by this Sccurity Instrument prior to or on the

ii)tg%rovtvcr defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,
b) Sale Without Credit Approval. -Lender shall, if permitted by applicable law and with the prior approval of the Secreta
snzguire imm‘:‘diatc‘paymcnﬂn full of all the st?xlu!'s scp:urcd by th’{s ggcurity Instrument if: © prior approveto _ "
() Al or part of the Propesty is otherwise transferred (other than by devise or descent) by the Borrower, and
(il). The Property is not occupied by the purchaser or grantce as his or her primary or secondary residence, or the

purchaser or grantée does so occupy the Property but his or her credit has not been approved in accordance with the:
requirements of the Secretary

(¢) NoWalver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subscquent events,

Sll)f Regulations of HUD Secrétary, In many circumstances regulations issucd by the Scc;ie‘tinr%will limit Lender’s rights, in

¢ case of payment defaults, to require immediate payment in full and forceclosure if not p his Security Instrument does
not authorize accelerat f J
8 o

. 10,Reinstatement. B ¢ ,m raied ;q m m d imy ¢ in full because of Borrower’s
li't;silure'tg‘ip:s;an’m:gunt t(Et?ej ofe on n@ : ity 'm”e?‘% l ight app r I'or.ecclgsturcl" nrocech ings are
nstituted,. To-reinstate the § st ‘ w | al required to -Borrower’s
account current including, to mmxmmm%%; Secus u::?e_‘nt; fOdelg;ﬁ’g costs and
reasonable: and customary atl & [ccs and expenses proper &i associated with the foreclosu: seeding. Upon reinstatement

e

by.Borrower, ‘this- Security, Instrus luag t W ’tﬂ}@r‘ n fect as’if Lender-had-not required

ix%m’qdiﬁtgtiﬁﬁcntihfullt? How ,¢,~T..en e Qx% requir %.pgrml rcg](mgn; .93. tﬁfﬁu ~has accepted reinstatement after

the’commeéncement of foreclosure proccedi#)vlh;(m@dﬁlm Y. pr e commencement of a current foreclosure
roceeding; (ii) reinstatement. will preclude foreclosure on different gounds'in the fut*=:, or (iii) reinstatement will adversely affect

ﬁgg’:‘.p_ri‘ority,gf the'licn created by Security Instrument, .

11, Borrower.Not. Released; Forbearance By Lender Not & Walyer, Extension.orthe time of payment or modification- of
amortization. of the sums securcd b{h s Security Instrument grantcd by Lender to any successor in interest of Borrower shall:not
operatéto-release’the liability of the original Borrower or Borrower's successor in”intcrest, Lender shall not be-required to,
commence proceedings against any sucecssor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by ﬁfm %ccl y Instrument by reason of any demand madc by the original Borrower or Borrower’s successors‘in
intetest;dAhy forbearance by Lcnder in exercising any right or remcdy shall not be a waiver of or preclude the exercise of any right
or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this Security
Instrument shall bind and bencfit the successors and assignsiofténder and Borrower, subject to the provisions of para%raph 9,b
Borrower’s covenants and agrecments shall be joint and several: - Aay Borrower who £o-signs. this Sccurity Instrument buf does not
execute ‘the Note; (a):is co-signing this Security Instrument only to mo;:&]agc ant and convi;y that- Borrower’s intcrest in the
Property under the terms of this Security Instrument; h)is 1ot pcrsd bli {

( : ! un _ y o gdatcd to pay ums sccurcd. by this Security
*. Instrument; and (c) agrees th der and any other Borrower-may agree 1o extend, modify, it or make any accommodations
> with regard to the term of th ty Instrument or thesNote-withontithat Borrower’s cor
43, Notices. Auy notice ¥ ided for in this-Securitydnsitoment shal! be gi ring it ‘or by mailing it by first
class mail unless-applicable i af another methads;The notice sha!l be >roperty Address or any other-
. address Borrower {dcsigqales- er.: ATy notice to Lender shall be gi 1ail to Lender’s address stated
heréin or any address Lender designates toBorr

- g ey o e t o N it 4 '_"."".'\ M T L B l"",',él‘:',“ e - T T ""'."[y lns“umcnt Shau bc decmCd
to have been givén to Borrrower or Lender when given as provided inthis paragraph, :

__14:Governing Law; Sevevability, This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which: the: Prope: ’ﬁis'_iocatcd." In"the event that any provision or-clause: of this Security Instrument or the'Note ‘conflicts: with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without:
l.ge’conﬂicﬁng provision, To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument, ay o Y
16. Assignmeént of Rents. Borrower unconditionally assigns and transfers to Lender all' the rents and revenues of thc’Probe’n?'(.
‘Borrower ‘authorizes' Lender or. Lender’s agents to collect the rents and revenues and hereby directs each tenant ‘of the Property to
pay the rents-to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant
o‘rag{éczhcnt in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit ‘'of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional

secusity-only,

If Lender gives notice of breach to Borrower: (a) All rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall ¢ entitled to collect and receive all
of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

.. Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
‘Borrower,” However, Lender ‘or a judicially appointed receiver may do so at any time there is a breach, Any application of rents
shall not cure or waive any default or invalidate an&sothcr rlll%h.t or gclpe%)f Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid-in full, ‘

- :’.5
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17, Foreclosure Procedures. Lender at ts option under paragraph 9 may require immediate paymeat in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraiscment.

20, Riders to this Security Instrument. If onc or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument, (Check applicable

[ ] Condominium Rider [ 1Adjusiablc Rate Rider { ] Growing Equity Rider
[ ] Planncd Unit Development Rider [ ] Graduated Payment Rider [ ] Other

BY SIGNING BELOW, Borrower uccepts and agrees to the terms and covenants contained in this Security Instrument and in.

any-rider(s) exccuted by Borrower and recorded with it,

Jorge @ Contreras T Bowiis
(Seal)
I.. Tow ',‘ )
{Space Below Thia Line For Acknomedgement) -

Document 1s
State of Indiana, NOT OF I‘;&Q IAL !Q. - |

. 1 t is the property of o R
~ On this 23rd: Hhis })? - II}}' prop der! 19 90, before me, the undersigned,a
Notary Public'in and for said County, pcrssf] My wppeafedounty Recorder! o .

Jorge P, Contreras, a single person » and acknowledged the execution of the foregoing instriimicat.

MyComlpusu“: ;j:xpires: 10-17-90
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