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MORTGAGE 054738

_ THISMORTGAGE (“Security Instrument”) isgivenon APRIL 20
1990 Themortgagoris: WENDELL E. BANKS AND NINA J. BANKS, HUSBAND  AND: WIFE

(“Borrower"), This Security Instrument is given to

. @ ~6F(IN) 189021

LAKE MORTGAGE COMPANY, INC, ’
-which is organized and éxisting under the lawsof THE STATE OF INDIANA » and whose address is
4000, WEST "LINCOLN: HIGHWAY, ‘

HBRRILLVILLE. INDIANA' 46410 ' ! (“Lender”),
Borrowerowes Lender the nrincinal enm nf .
« SIXTY EIGH1 .

11! enced by Borrower's note
dated the saine date as’ Iy umcnt W &Rprowd‘sf’or R x s With the full deb, if not:
.paid eariier, due and pa; Hp’g@? «E‘{‘QI This Secilrity Instrumict
:secures.to; Lender: (a):( ayment videnc ote, witk xntere Rl rcnewals. extenslons and:
g\ezdiﬁcatllonsp (b):the paym:s Tlrﬂfmhﬂménbimlg ) a 7-to protect the security of this

urity, Instrument; and (c) the'pe Orgower's cqve and agree nts uno hi Secumy lnstrumem ands’
the Note:tFor. this purpose;Borrower’ MM ender thie (ol owing described property
locmed in _’ “LAKE County, Indiana:
.. " Lt ‘.t‘ ":‘; -
'LOT 113 IN BOHLIN 'S EAST OAK EST TES, UNIT NUMBER 5 ‘AS PER PLAT
“PHEREOF; REC RDED iN: PLAT ‘BOOK :65 PAGE 59 IN_THE OFFICE :OF THE!
RECORDER :OF ' LAKE COUNTY,- INDIANA. '
X a, .
g3 ., 5
v N Eem
2 o fES
8 8 ogEt
. SRR g 3
4 , m iy »
N o g aam® L
: RV - IRe Inlanglyics 1ay gq thiz i S @. '
L Pald direct 1 (o Inizngibl o ank s
: ;)j ’ Inaccordanc, iy Ot °’AI?I 3‘9‘5’”
. i OFFICIAL PERMIT STan:
b1 € \ i ST
: L ‘Asproved:y. "‘“"'tibles Taxh:l'l’vmnn
e
i ME . .
whlch has theaddressof ﬂgaﬂ = 85TH COUR’I‘ , ‘CROWN: POINT .
. 6900 .[Street] {City] . ,
Indiana. 46307 (“Property- Address'"); ;
. {Zip Code] . . C

TOGETHER WITH all the. lmprovements .now or hereafler. erected on the property, and all easements, nghts,
appurtenances,, rents, royalties, mineral, oil and gas:rights and:profits, water rights and-stock and al ﬁxturcs now or.
thereafter a part of the property. All replacements and additions shall also be covered by this Security lnstrumcnt All of the
foregomg is referredito in this Security Instrument as the “Property.”

BORROWER COVENANTS ‘that Borrower is lawfully- seised of the estate hereby conveyed and:has {lie right to

mortgage, grant and convey the Property.and that the Property is unencumbered, except.for-encumbrances of record,
‘Borrower' warrants andiwill'defend generally the title to the Property against : all claims @nd'demands, subject 10: any

encumbrances of record.

* o THIS SBCUR!TY INSTRUMENT combines. umform :covénants for. national:use and non-uniform covenants with
limited: vananons by junsdlctlon to consmute a‘uniiforin secunty instrument covering real.property.

‘Form 3015 12/03

INDIANA-—s.ngle Family-—FNMA/FHLMC :UNIFORM _ INSTRUMENT: 3"‘
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance preinjums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow jtems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence, Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
pNaragn;‘phs 1-and 2 shallt lied: first, tolate ct i fer the Note; i nt charges due under the

ote; third, toamount r i &; 10uiia, (0 lillerest aue; and | ue.
. shallgh s

. 4, Charges; LI s\l pay Al 1aes, B 3sessine 5ges, itions attributable to the
Property which may iy_over this Security Instrument, and leaschotd or ground rents, if any,
Borrower shall pay the N@&fi&*‘eﬁ?@njﬂ& piloot t manner, Borrower shall
pay them on time dire the person owed payment, Borrower shall promptly furiish ¢ ler all notices of amounts
to be paid under this paragrap Gl Borfowsemakestheseipayhentsdivectly; Bosrowef shiil promptly furnish to Lendér

receipts evidencing the payments. 1
Borrower shall promptly dis&b&em Q\ﬁpmm&!;%cuﬁty Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcen (the lien in, Tegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the licn or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Securit iment, Lender. may give Borrower a
notice identifying the lien, Borrower shal'satisfy the lien or take one or more of the actions se! forth above within 10 days
of the giving of notice.

5. Hazard Insurance, rrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained i $he amounts and for the periods that' Lender requires, The
insurance carrier providing the insurance shall be chioseh by-Borrower subject to Lender's approval which shall not be
unreasonably withheld

All insurance s and renewals shall e acceptuble te;Eender and shall includ andard mortgage clause.

Lender shall have the | hold the policies and fencwals-1f Lenger requires, Borro promptly give to Lender
all receipts of paid pre | renewal notices.Inthe event citloss, Borrower shal! pt notice to the insurance.
carrier and Linder. Le: ke proof of loss ifnof'madeprosiptly by Borrow 4
Unless Lender herwise agree in Writing, insurance procet :d to restoration or repair
of the Property damag n Je ity is not lessened. If the

restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
- offered t settle a claim, then Lender maycollect the insurance proceeds. Lender may use the proceeds to repair or restore
the Profierty or to pay-sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when thie notice is given.

<-Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph: 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Propérty. Lender's actions may include paying.any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court; paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

‘ Any amolirits disbiirsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

’

Security Instruient:. Unléss:Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date o

 requesting paymeiit. -

fdisbursément at thé Noterate and shall be payable, -with interest, uponnotice from Lender to<Borrower




. If Lender required mortgage insurance as a condition of maktng the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In:the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, ‘Whether or not thén due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless’ Borrower and Lenider otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

~ the amount- of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately,

.~ ‘before; me takmg, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

;} paid 9 Borrawer,

-’ If-the Prgperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

e make an-award br séttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

- gtven. Lender is authorlzed to collect and apply-the proceeds, at its option, either to restoranon or.repair of the l’roperty or
10 the sums secured by this Securtty lnstrument. whether or not then'due,

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the dile dptc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

107 Borrower Not Released, Forbearance: By Lender Not 8 Waiver, Extension of the time for- -payment-or

fodification of amorttzatton of the sums secured by this Security lnstrument granted by Lender-to any successor in
interest of Borrower shall not operate to release the liability of the origina! Borrower or. Borrower's successors in interest.

Lender shall not bé requircd to commence proceedings against any successor in interest or.refuse to extend. time:for
: payment or otherwise w on‘of any demand made

'bY the original Borrowe gieafst stng any rtght or remedy. N
. +shall not be as waivcr of mm .
11,. uecessors Mm Em , { tants and agreements of
. tl;ts Secunty‘ llnstrBun‘ié’nt su fida: pa. sub_]ectito the provisions
-of paragraph 17. Borrov ntsa eements joi y ho co-signs this Security
lnstrument but'does no m ﬁé iﬁd’s&g&.ﬁ{gfgg&iﬂ%’ ﬁﬁhﬁz Igage, grant and convey.
~that Borrower s interest i he Properdm it (b) i ts ne ~sonally obligated to pay.
-the stims:seciired’ by thi ecunty lnstrumenu and (c) agrees that Lender and any. other Borrower may agree-to extend,
miodify, forbéar or makl ny accommodattone with regard to the terms of this Security Instrument or the’'Note without:
‘that Borrowér's corisent
12; Loan' Chars Ifthe loansecured by this Security Instrument.is subject to a law which sets maximum loan
charges, and that law | inally ~roreted 50 that the interest or other loan charges colle d’or to-be collected’in
connection with'thelo¢ 'xceed the permitted limits, then 1) any such loan chargeshall reduced by the: amount’
-niecessary to réduce the charge to the permitted limit; and (b) any Sums already collected from rrower - which exceeded
-permitted limits will be refunded to Borrower. Le er may choase to make t refund by re cmg the principal owed
‘under the Note or by making a dire \yment to Borrower. If a refund feduces | incipal, the reduction will be treated as a

:partial prepayment withcut any. prepayment charge under the Note.
13. Legislation Tecting. Lendeér's Rights. itienactiient or expiration of applicable laws has the eﬂ'ect of:

rendering any provision of the Note or this Security Bistrument unen!‘orceable according to its tefms, Lender, at its optton.
may.- require:immediate payment m full of all sumg secirred By this Security. lnstrumer ind may ifivoke any remedies
_permitted.by paragraph Lender exercises thisoption, Lender shail take the steps speci the second. paragraph of.
‘paragraph 17,

14; Notices. # Borrower provrded for i this Security Instrumer ‘en by delivering it or by
mailing.it-by first class pplicable law requires Wse ot another et ho shall be dtrected to the
Property:Address-or:an Jurrower designatat By notica to'1 /' _ender shall be given: by
first class mail to Lcndet s'address statéd herein or any ' to Borrower. Any notice

provrded for in this Security Instrument shall bé deérmed to have been given'to Borrower of Lender #hen given as provrded ~
sin this paragraph.

war o 18; Governtng Law; Severablllty. This Security Instrument shall be goveried by federal law.and thelaw of the
jurisdiction in which the: Propcrty is located. In the event that any provmon or clausé of this Secunty Instrumeit or the
Note’ conﬂtcts with applicablé law, such conflict shall not afféct other. provrstons of this Security Instrument or. the. Note
which ca be given effect without the coriflicting i provision. To this énd the provisions ot‘ this Security Instrumeént and’ the
Note are declared to be severable,

16; Borrower's Copy. ‘Bottower shall be given one conformed copy of the Note and of this Secufity Instrument,

17: Trausfer of the Property of a Beheficial Intefest in Borrower, If all or any part of the Property or any
interest in it is old or transferréd (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
_person) without: Lender’s prior written cofisent, Lenider i may, at its option, require immediate payment in full of all'simns
secured' by this Security Instrument, However, this option shall not bé exercised by Lénder if exercise is prohibited by
federal law as of the date of this Secunty Instrainént.

If Lender exercises this option; Lendeér shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date thie notice is delivered or mailed within which Borfower must pay all sums secured by
this Security.Instrument. If Borrower fails to pay these sums prior to the expiration of this périod, Lender may invoke any
remedies permitted by this Seciirity Instrumént without further notice or demand on Borrower.

18; Borrowér's Right to Reinstate. If Bofrower meets certain conditions, Borroweér shall have the right to have
enforcemeiit of this Security Instrument discontiriiied at any'time prior to the ealier of: () 5 days (or such other penod as
applicable:law -may specify for remstatement) before sale of the Property pursuant to any power of sale contained in-this
Security Instrumeit;.or (b) entry of a Judgment enforcmg this Security Instrumient. Those conditioris are that Borrower:

-(a):pays Lender all sums which then. would be. due under this: Secunty Instrument: and-the Note had-no acceleration
occiifréd;.(b) ciires: any-default: of a any -othef-covenants of agreements; (¢) pays all expensés incutred:in-énforcing. this
Security: Instrument tncludrng. but:not:limitéd to, reasonable attorneys Afees; and (d) takes stich action’ as Lender may
reasonably require to assure that the lien of this Secunty Thstrument, Lender s-rights ini-the ‘Property and’ Borrower's
-obligatioft toxpay - ‘the sums - secured'by -this- Security ‘Instrument: shiall connnue unchanged. ‘Upon- remstatementbby
Borrower; this:Sécurity* Instrurnent andthe obltgattons sectired hereby shall remain fully effective as if fio' aceeleratron had
-occurred: However, this rightto reinstate shall not apply in the case of acceleratron under paragraphis 13 of 17.

oo Bemmi’ et . Saemr’al® @ .
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NON-UNIFORM COVENANTS. Bojtower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. L.ender shall give notice to Borrower prior to acceleration following Borrower's
breach of any cavenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, recciver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement-the ‘covenants and agreements of this Security Instrument as if the rider(s) were a part of: this Security
Instrument. [Check applicable box(es))

- ] Adjustable Rate Rider [J Condominium Rider [ 1-4 Family Rider

() Graduated Payment Rides [] Planned Unit Development Rider

[ Other(s): [six
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(Seal)

. —Borrower

M._m o/ (Seal)

—Borrower

. (Seal)
“Borrower

N (Seal)
-Borrower

STATE OF INDIANA,

Onthis  20th
Notary Public in and fc
‘WENDELL E. E
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WiTNESS my hand and official scal.

e ‘Y\s‘O nkgsmn expires: 10~17-90
i T By t,}}ﬁ'ggé’lleﬂdence Lake

s ' fJ \'r it ‘ 0
ey e 4‘(&-'37'{’%,;“( was prepared by:

:2;3.. 3 A ,1.. 45
B s‘ k{lv} RISTOW

E, IN 46410
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County ss:

yof . Aprek v 190 me, the undersigned, &
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, and acknowledged the execution of the foregoing: instrument.

YUK

Linda 5. Wood

Natary Pubtic
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