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“Barrower"). This Security Instrument is given to
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~unvest, B Takg Gougty Recardert, 1 &

under the laws of
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Bovivivierivty? ";‘ """""""""""""""" Dollars (US.$..22:000.00........ ) This debt is evidenced by Borrower’s note’
S e dent P i Shoury nsoment
:):t: g‘i‘t: I'I’,er‘::;earn (a%ag 1% reﬂﬂﬁmm:?ﬁm -n:wals, l.:'.x);em;ions and
modiﬁcations, (b) the pt Bl e % 1% Bgagr tect the security. of this:
Securrty lnstrurnent° an fRo enis und ecunty ‘Instrument and
the Note. For this purp( -doﬂn&é% étﬁagﬁ §'Eﬁ %nf)ipa [S% f*}‘r"%f vmg described property.

wenesns County, Indiana:

: : )@ 8 Wegt -of the
2nd: P.M; .comnencing ‘at the point of intersection of the North lige of Joliet
Street with the cer Iine ohn SLF oW va s shown on the

‘Tman's Addiiion to Grown Point, as the same: appears. of

us. Record "AY page 494, and rumning thence North along ‘the
Street, vacated 344 reet; thence West 69.77 feet,
anter 1ine of said John Street vacated 324.20
sliet Street, ‘thence Easterly along the North

.recorded plat of I
record in Miscellar
.center line of sald Jal
thence South parallel with the
feet, to the: North line said

line of said Joliet Stréet: to the place oi ‘veginning, in the City of Crown
‘Point, ‘Lake County, Indiana Co
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wlnch has the address of

46307
flndrana'.» P ,

llOO West. Joliet St. Crown Point

" iStret). o T (City)
(“Property Address”);
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TOGETHER -WITH all: the improvements now. or hereafter-erected on the property, and'all* easements, rights,
appurtenances, rents, royaltus, mineral, oil and‘gas rights-and -profits, -water rights-and stock and’all fixtures now or.
‘hereafter a'part of the property :All replacements and additions shall also be covered by this’ Secunty Instrument. All of the
foregoing is referred to in this Secunty Instrument as the! *Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has the:right to
‘mortgage, grant and!convey. the. Property and;that: the Property:is unencumbered, except for encumbrances of -record.
‘Borrower warrants and will det‘end generally the-title to the: Property -against all claims and- demands, subject to-any:
encumbrances of récord..

THIS SECURITY INSTRUMENT comibines -uniform covenants for natlonal use andmon-unrform -coveriants thh O
limited vanatlons by Junsdrctron to constitute a unxform secunty mstrurnent coverrng real property O

Form, 3015 12/83:

- 44T14 BAF !th AND FORMS :

INDIANA=Single ‘Family=:FNMA/FALMC - UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intzrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground. rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called ““escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account o verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to miake such a charge. Borrower arid
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when duc, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in onc or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

-application as a credit against the sums secured by this Security Instrument,
3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under

paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amount: y ! e

4, Charges; Li al npagaall ®hargcs, tions attributable to the
g;opcrtywl:\iﬁh ma)}:a over m wmrni};ku ol r ground rents, if any,
rrower shall pay the r vm » QFi{goty manner, Borrower shall
pay them on time direc e NWmm r rmIAIx ‘u. h r all notices of amounts
to be paid under this p hBo wer makes these payni‘ents directly, Borrower sha mptly furnish to Lender
receipts evidencing the paymen d is Document is the property o

Borrower shall promptly disch& W J is Security Instrument unless Borrower: (a)
agrees in writing to the payment of the o.gga.%kﬁgc\&? yt lig}l‘gfggnqgﬁgeptable to Lender; (b) contests in good
faith the lien by, or defenids against enforcement of the lien in, legal proceedings which in the Lender's opinion opérate 1o
prevent the enforcement of the licn or forfeit irt of operty; or ( res from the holder of the lien an
agreement satisfactory.(o Lender subordinating the lién to this Security Instrument. If Lender determines that any part of
the Property.is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the licn. Borrow: - shall satisfy the lien or take one or more ¢ ions set forth above within:10 days
of the giving of notice, . .'

S. Hazard Insurance. Dorrower shall kéep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazagds included within the tem*“cxtended coverage" and any other hazards for' which Lender
requires insurance, This insurancesshall be:maintained in the amotints and for the periods that Lender requires, The:
insurance carrier providing the insurance shall-be choscs by'Borrower subject to Lender’s approval which shall not be
unreasonably withheld,

All-insurance policics and renewals shall belazeeptable toLender and shallinclude o standard moitgage clause,

Lender shall:have the righit (o hold the policies and renewals. ¥ Lerider requires, Borrowes sromptly give.to.Lénder
all receipts of paid pren 'd renewal notices. dn the event-of 19ss; Borrower shall giv ! notice to the insurance
carrier and Lender, Ler ake proof of loss ifnet made prompily by Borro

.. Unless Lendera otheiwise agree iy WHiting/ instirance proceeds « 1 to restoration or repair
of the Property damag tion OF repair is économically feasible and ty is'not lessened. If the
restoration or repair is eq t irance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess-paid to Borrower. If
Borrower abandons the Property, or does not answer. within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to.pay sums secured by this Security Instrument, whether or not then due. The 30-day period will bégin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
urider paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include payinig any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lendér does not have to do so.

Arly amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sécured by this

Secufity InStfiifient: Unless Borrower and Lender agree to other tefihs of payment, these amounts shall bear interest from
the qgt,é;gf disbursement:at the Note rate and shall be payable, with interest, upon notice from:Lender to Borrower
_ requestirig paymient.




& I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay. the premiums required to maintain the insurance in effect until such time as the requirement for the .
sinsurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law,
T ° 8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
:shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
%z -~ 9 Condemnation, The proceeds of any award or claim for damages, direct or consequential, in corinection with
apy condemnation or.other taking of any part of the Property, or for conveyarice in lieii-of condemnation, are héreby
assigned and shall be paid to Lender,

“++In.the.event of a total taking of the Property, the proceeds shall be applied ‘to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
beti'gl'te tll;: taking, divided by (b) the fair market valué of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, afjer notice by Lender to Borrower that the condemnor offers to

Y ‘o e

make an award or sttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is:
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ¢xtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or,change the armount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Walver, Exteinision of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor.in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest;
Lender shall li!‘Ot be required to commence proceedings against any succsssor in Intereit or refuse to extend time for
payment or otherwise n R EI' sums secured by this Security\l on of any demand made

by the original Borrowe um@nf;am:; L sing any right or remedy
shall not be a waiver of he exercise of any right of remed

11. Successors gn M @! %@l ] ants and agreements of
this Security Instrumen vind and benefit the successors and assigns of Lenderand Bos: subject to the provisions-
of paragraph 17, Borrower's covgigiis abd agresmentsshall bejbint and @hﬁ y@Bdirower who co-signs this Security
Instrument but does not exccute the bﬁtél i:) ii co-signing this Seﬁ‘%t Q{g mént only to marigage, grant and convey

# ?eiﬁ gﬂft&%ﬁnt; (b) is not personally obligated to pay

that Borrower's interest in the Prope
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accomimodations wit! d to the terms of this Security Instrument or the Note without
that Borrower’s consen

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan.
charges, and that law is finally rpreted so that the interest or other loan ct s/collected or-to be collected jn-

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the-amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Bosrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation AfTecting Lender’s Rights, <>1f.enactiient or expiration of applicable laws has the effect of:
rendering any provision of thie Note or this Security dnstrument uniGiforceable according (o its t¢rms, Lender, at its option,
may require immediate payment in full of all sums-sécured by thiis-Security Instrument and may invoke any remedies

.permitted by paragraph Lender exercises thisoption, Lender shatl take the steps spec the second paragraph of
.paragraph 17, ‘

14, Notices, Qorrower provided for:in.this Security Instrume ren by delivering it.or by
mailing it by first class plicable law requites-use of another mett shall be directed to the
Property Address orar O Jesi 1 tice to Lend ender shall be given by

first claséjmail to'Lender's address stated herein or any other address Lender designates by notice ;oBorrower. Any n.o'ti‘c‘ie
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
-in this paragraph. S

18.. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propertyis located. In the event that 2y prcvision or clause of this Security Instrument or the
Note conflicts with.applicable law;:such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be'given effect without the conflicting provision. To this end the provisions of this Security:Instrument arid the
Note are declared to be severable.

16. Borrower's.Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trensfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and-Borroiwer is not a natural
person) without Lender’s.prior. written consent, Lender may, at its option, require igﬁmgdiatt": payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exércise is prohibited by
federal law as of the date of this Security Instrument. o _

If Lender exercises this option, Lender shall give-Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumis secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement-of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contdined in this
Security Instrument; or (b)-entry of a judgment enforcing this Security Instrument, Those conditions-are that Borrower:
(a) pays Lender all sums which then would:be due under this Security Instrument and the Note had no acceleration.
occurred; (b) cures any default of any. other covenants or agreements; (c) pays all expenses inciirred in enforcing this
Sécurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
redsonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property gg}d Borrower's
obligation to pay the sums secured by this Security Instrument shall’ continue unchanged. Upon Teinsiarement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective s if no acceleration had
occiirréd; However, this right to reinstate shall not apply in the case of acceleration under paragraphs {3'or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
exjstence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may. foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,
, 20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to cnter upon, take possession of and manage the Property and to collectthe
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and’
supplement-the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)]

{X] Adjustable Rate Rider 7] Condominium Rider’ {7 24 Family ‘Rider
(] Graduated Payment Rider [ Planned. Unit Development Rider
[C] Other(s) [specify
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The foregoing instrument was acknowledged before me this....... April 23,1990, . coiiis beversrernrrens
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(person(s) acknowledging)
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ADJUSTABLE RATE LOAN RJDER

NOTJCE: THE SECURITY INSTRUMENT SECURES A NOTE UHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN" THE
INTEREST RATE, INCREASES IN THE INTEREST RATE WILL
RESULT IN-HIGHER PAYMENVS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

‘This Adjustable Rate Loan Rider ("Rider) is made this %?gd. day of

April 19 90and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS
AND LOAN ASSOCIATION ("Lender") of the same date ("Note") and covering the
property described in the Security Instrument and which has the address of

400 W, Joliet St, Crown Point, IN 46307

MODIFICATIONS, In addition to the covenants and agreements made in the
Security Instrument, -Borrower and Lender further covenant and agree as follows:

A. INTEREST: RATE ANDMONTHLY PAYMENT CHANGES
The Note has an Initial Interest Rate of 9.75 %. The Note interest rate

‘may be increased or decreased on -the first day of the month beginning; on

May 1. ___» 1995 and on that day of the month every twelve (12) -mopths
Eﬁﬁreaftgré Fach dafa an mhirh tha intaract wvata: may rhanna will be Ca]]ed a
Change :Date." —

Changes in st REROMILL pRIBsAdt apSch ng nterest rate
index.. The-Inde ek ; ield on the U.S. Tre curities

Agmgt?dwt‘oac By ’l‘lﬂ@ gerl C LA e

Before eac atfi the Note :Holder will calcula new.” intere t

rate by, -adding ocmrmmtuﬁic ememrmtof. igure is. the

‘most recent - Inde/“.gure g}ﬁg]ga$ge 111 ritimore tn 45 days prior-
der w roun

* to: each’ Change Dates The Note:

- the new interest;-rate ito the
'nearest one-eighth: of one- percentage point.
The interest rate will not changed_by ‘more than two (2) percentage:

1points on. any Change Date.™ The maximum: intérest -rate -("Cei ng") charged will

‘not be .more than 14.75. % The Note Holder will adjust the new interest rate
$0: that the chan “in the,interest rate-will not be moregthan those limits.

B:  LOAN:CHARGE

It could be that thesl0an secured .by the Security Instrument is: subject to

Taw which sets maximum loan: charges and'ihat law is 1nterprets so that the

interest or other aan charges collested=drista be collected in corinection with

“the: Toan: would: exceed permitted 15nips. Ifithis is the Cases then: (A) -any

such: Toan .charge 11 be..reduced by the amoust-necessary to v e the charge
t6: the permitted s and (B). any sums aiready. collected f rrower- which-
- .exceeded permitt s will ‘be refundeq 9 ‘Borrower ay choosé: to-
make: this refung ing the prifcipaliowed ‘under tf by making a
divect; payment: & gt
) | o R
C. PRIOR LIENS ’ AU

If Lender determwnes that .all or any :part of the sums: secuted by. this
Securi ty. Instrument are. subject to-a lien: wh1ch ‘has priovity. over this Security
Instriiment, lendér may send Borrower a ‘notice- identifying that. Tien. ‘Borrower-

-shall prompt]y act with: ‘regard to: that 1ien asfprovided in paragraph 4 of the. .

Seclirity “Instruient 6% -shall prompt]y secure an: agreement ‘in a form:

~sat1sfactory to ‘Lender subordinating that 1ien to. this Security Instrument..

D.. TRANSFER.OF THE PROPERTY

If there is a transfer of the Property subJect to -paragraph 17 of the
Security iInstruiient, Lender may require (1), an: increase; in- the current Note:
interest rate, or (2): an increase in: {or removal of) the 1imit on the amount 6f
any.. ofie intérest rate change the maximum interest charged, and the -minimum
interest: rate charged (if there is a limit), or (3) a different Index; -or: (4)
the :payment of ‘Loan Fees,. or all of these, a$ a ‘cordition of Lender’s waiving:
the .option ‘to acce]erate‘prOV1ded in paragraph 17.

;' .; (’;ZZ::> ///ﬂr-i;Zz;;ze___ (Seal). ; - _ . | (Sea]j

Pamela -Riesmeyer
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