TICOR TITLE msunANcE

Mﬂﬂll\tm..
TICOR TITLE No.: coms218  FHA MORTGAGE
Loan No. e FHACASBNO»
STATE OF INDIANA 151-3631546~703
ThlsMortgase(“Securltylnstrument")isgivenon ApPil 23 19 90, '
The Morgagot s LEONARD+L;, FOSTER -AND AUDREY L. FOSTER, HUSBAND AND*WIFE. &
whose address is : )
: 35 ! s LLLINOGIS 00475 o
Docunientis

NOT OFFIC Borrgvigr). T Instrument isgivento; .

DONALD' WEBBERMORTGAGE CONPANY, ING:
Thrs Document is the property of

| which Is organized and exis 4under Vgl o TH ~_ andwhose:

| e U8B RE&NDINJN 18

| address is 2834 HIGHWAY AVENUE ‘HIGHLAND,. 1N§IANA 46322 : : .
. '" “Lender'"), Borrower owesLer rtheprlncipalsurnot"

FIETY SEVEN THOUSAND NINETY AND 00/1008KKK*EKKRR« s KRKExARuEMEMENE S 6oxuuRARURNRN
Dollars(U.S,$' * 5709000

This debt is evrdenced by Borrower’s note dated the same date as this Security Instrument (“'Notc"), Whlclj providesfor. o

monthly payments, wltl ¢ f ull debt, if not paid earlier, dut#adipayableon- .may 1...2026 .
. This Secunty Instrument seciires to Lender: (a) the regaymeit of the debt evidenced by theNote; with interest, and all
renewals, extensions and moc *ations. (b) the paysnent of all other sems, wlth interest, an under paragraph6to

'protect the security of tt nstrument' ana (cithe perl'onmance of Borrower" ve ind agreements undcr.’

thisSecuritylnstmmenl Yole. For this purpose, Borrowerdoes herebymortzage; lconveytol.enderthé'
t‘ollowing described pro, i LAKE: : ' lndlana

... LOT*17, EXCEPT“T ‘ it T THEREOF,. ..
" my. INBLOCK: 2 IN®WISTERIA, IN, '.l‘HE CITY-OF HAMMOND,.AS -PER- PLAT “THEREOF, BECORDED,
~IN:PLAT BOOK29: AGE U; IN?THE omca OF THE RECORDEROF- LAKE'COUNTY; INDIANA.
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which hasthe addressof - 7615 OAKDALE . ' " HAMMOND
‘ : ‘ . [Street) . (City)
¢ Indiana. 46324 (“‘Propérty Addréss");
. ' 1Zip Code) o

auvyily

TOGETHER 'WITH all the improvemerits now or-hereafter erécted on'the; property. and all’ easements, rights,

O R

‘hereaftera part ‘of the property. All replaceineiits and additioris shall also b coveréd by this Security Instrument; All of
the t‘oregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby oonveyed and has the nght to miortgage,

D ALY

: and will defend,generally'the tttle to'the- Propelty ‘against allclaims and defands, siibject to any encurnbl‘ances of record.
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1 4 appurtenanees, rents, royaltier ‘mineral, oil and gas rights and profits, water rights.and stock and allifiktures now.or..

f . - .grant and convey the Propeity and' that the: Property is unencuimbered; except for encumbrances of record. Borrower warrants
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and' late charges due undctrfhe Note, ey princips Fresto

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4,

Each monthly instaliment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus,an amoynt sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an ftem would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due,

As used in this Security Instrument, *Secretary" means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary ar¢ insured under programs which require advance payment of the
entire morigage insurance premium, If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall alsa include cither: (i) an installment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the mortgage insurance
premium shall be in an amount safficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the

Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note,

If-Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited:with the balance remaining:for all installments for items (a), (b) and (c) and any mortgage insurance premium
installment that Lender has not become obligated to nay to the Secretary, and Lender shalt promptly refund any excess funds to-

Borrower, Immediately rower’s account shall be

i o B e

3. Application of Pa pf under p d Il beapplicd.t ; follows: .
FIRST, to the mortg " ﬁn ) é; i tt‘!s. t y charge by the Secretary
gisnste:id olt' the monthly ze insurance preminm, Unless Borrower paid the entire mc b ag ance premium when this
‘Security Instrument we 1€ . : A
. SECOND, {0 any taxes, 11&%&1%3%3&%%% &%‘%E%B:ets, q:d ﬂre. flood and other hazard insurance
premiums, as required; the Lake County Recorder!
THIRD, to interést due under the Note;.

FOURTH, to amortization of the principal of the Note;
FIFTH, to late charges due under the Note. '

4, Fire, Flood and Other Hazard Insurance, Borrower shall insuce all im vements on the Property, whether now in existence
or subsequently erected, against any hazards, casualtics, and contingencies, including i r‘which Lender requires insurance,
This insurance shall be maintained.in the amounts and for the periods at Lender requires. Borrower shall also insure-all’
improvements on the Property, whether now in existence or sub uently erected, egainst loss by floods to the extent required by
the Secretary, All insiirance shall be casricd with companies approved by Lender, The insusance po ss and any renewals shall
be held by Lender and shall include Toss payable clauses in favo: ldn a form acceptable to, Lender:

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made prompt-
'ly by Borrower, Each insurance company concerned is herehy puthorized and directed to make payment for such loss directly to
:Lender, instead of to Borrower and to Lender jointly. &M o¢'any pati o the insurance proceeds may bc applied.by Lender, at its
option, -either (a) to the reduction of the indebtedrsss under the MNote-and this Security Instrument, first to any delinquent

-amounts applied in the r in Paragraph 3, and:theg to prepaymen®of principal, or (b) o ¢ toration or répair of. the

damaged property. An) 2ton of the proceedstoithe principal shali not extend or posir due date of the monthly
payments which are refi Parapraph 2, or change the amount/of such payments, Ar surance procéeds over an
.amount required to pay ng indebtedness under the Noteand this Security 1ns ¢ paid to the entity legal-
ly‘entitled thereto, . : B

_In’the event of forec ieity Instrament or_other transfer.of gitl that extinguishes the in-
debtedness; all right, title and interest of Borrower in‘and to lusurance policies in force shall pass (o the purchaser, .

5. Preservation’ and Maintenance of the Property, Leaseholds. ‘Borrower shall not commit wasté or destroy, damage ‘or
substantially change the Property or allow'the Property:to deteriorate; reasonable wear and tear excepted. Lender may inspect
the property if the property is vacaiit or abandoned or the'loan is in default. Lender may take reasonable action to protect and
preserve Sch.vacant or abandoned property. If this Security Instrument is on a leasehold, Borfower shall comply with the provi-

‘sions.of the lease, If Borrower acquires fee title to the Property, the leasehiold and. fee title shall not be meérged unless Lender

agrees to the merger in writing,

6. Chiarges to Borrower and Protection of Lendet’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositioiis that are not included in Paragraph 2. Borrower shall pay these obligations on time dircétly to the
entity which is owed the payment, If failure to pay would adversely affect Lender's interest in the Property, upon Lender's re-
quest:Borrower shall promptly furnish to Lender receipts evidencing these payments.
1f Borrower fails to make these paynients or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements coniained in this Security Instrument, or there is a legal proceeding that may significantly affect-Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws o;,rggu!ations), then Lender may do and
pay whatrver is necessary-to protect the value of the Property and Lender's rights in the’Propérty, including payment of taxcs,

hazard insurance and othér items mientioned in Paragraph 2, SRLELTR T

. Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instruinént.. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable,

7. Condeémnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place of condemnation, are héreby assigned and shall be

paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-

ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied.in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the-proceeds to’ the-principal-shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
debtedness under-the Note and this Security Instrument shall beé paid to the entity legally entitled thereto.

Ry . e
8. Fees. Lender midy collect fees and charges authorized by the Secretasy,
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9. Grounds for Acceleration of Deby,

(») Default, Lender may, except as limited by regulations issued by the Secretary in the case of ent defaults, require
immediate payment in full of all sums secured by this Security Instrument if:m pam "

(i) Borrawer defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

sii) tBo‘rurov:er defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument.

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require
hnnwdiau‘payuwminfuﬂofaﬂdnmmmmdgymiswuﬁtyhummif: priattpe o

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her rimary or secondary residence, or the purchases or

grantee does sa gccupy the Property but his or her credit has not been in accordance with the requirements of the Secretary.

(c) No Walver, Jf circumstances occur that would permit Lender to require immediate payment in full, bus Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's rights, in
the case of payment defaults, to require immediate payment in full and foreclose if not paid, This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

« . .10, Reinstatement, Borrower has a right to be reinstated if Lender has required immediate paerment In full because of
Borrower’s fallure to pay an amount duc under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account current including, 1o the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary aitorney's fees-and expenses properly associated:with the foreclosure
proceeding, Upon reinstatement by Borrower, this Security Instrument and the obligatfons that it secures shall remain in effect as

if Lender had not required immediate payment in full, However, Lender is not required 10 permit reinstatement if: (i) Lender has.

accepted reinstatement after the commencement of foreclosure proceedings within two' years immediately preceding the

commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different .grounds in the

future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not o Walver, Extensic ment or modification of
amortization of the sut ccugty lastrument granied by Leger to ar rest of Borrower shall not
operate to release'the orl mqym{} sor In -shall not be required to
commence proceeding: uccessor i tnterest or refuse (o extend time for pay: wise modify amortization

ofthe sums secured t e by nd tt Borrower or Borrower's
successors in‘interest, e vaT :xmlfmmzs 1 valver of or preclude the
exercise of any right'o Ji}! : " -

o This Document is the property of o
12, Successors and A s ﬂb,undmlég Mﬁ%ﬁé : venants and agreements of this Security.
‘Instrument shall bind and benefit the ' yWery subject to the provisions of paragraph 9.b,.
:Borrower’s coyenants and agreements shall be joint and several, Any Borrower who co-signs this Security. Instrument but does

not execute the Note: (2) Is'co-signing this Security Instrument onlv to mortgage, grant and convey that-Borrower’s Interest in-
the Property under the terms of this Security Instrument; (b) is not personally obligated Lo pay the sums secured by this Security-
Instrument; and (c)“egrees that Lender and any other Borrower m agree (o extend, modify, forbear or make any

accommodations with regard to the term of this Security. Inst: nent or the Note without that Borrower's consent,

13, Nétjc&. Any notice to Borrower.provided for in this Sec ty Instrument shall be given by delivering it or by mailing it by-

first class mail unless app!icable law requires use of nnother method, The notice shall be directed to the Property Address or any
other addreéss Borrower designates by notice to Lender, Any notice (5 Lénder shall given by first class mail to Lender’s address
stated herein or any address Lender designates by noti ¢ to Borrower, Any notice provided for in this Security Instrument shall
ibe'deemed to have bee ) given to Borrower or Lender when given'as provided in this paragraph,

14. Governing Law; Scverability, This Security Instrupignt shiald &2 gaverned by Federal law o law of the jurisdiction in
which the Property is located, In the event that any provision or clause af this Security Instruricnt or 11e Note conflicts with ap-
plicable law, such conf hall not affect other provisions-of this Sefugity Instrument or the vhich can be given effect

without the conflicting tan. To this'end the pravisions of this Security ‘Instrument Note are- declared to be
severable,

15. Borrower's Copy N be piven one ¢anfigniad\copy of this Securits

16. Assignmiént of Re reventes of the Property.

'to pay the rents to Lender or Lender's agents. However, prior to Lender's ntice to Borrower of-Borrower’s bircach of any cove-
‘nant or agreement in the Security Instrument, Borrower shall collect and recelve all rents ahd revenues of the Property as triistéé

......

forithe benefit of Lender and Borrower. This assighmentof rents constitutes an absolute assignment and not-an-dssignment for-

additional security only.

IfLender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Boﬁqﬁgié‘s‘tms'tqc fggﬂi@cncm
-of Lender'only, to be applied to the'sums securéd by the Security Instrument; (b) Lénder shall be entitled to collect and fécéive all
of the rents:of the Property; ‘aind (c) each tenant of the Property shall pay all rents due and unpaid to Lender-or Lender’s agent
on Lender's writtén demand to the tenant. . .
. Borrower has not éxécuted any prior. assignment of the rents and has not and will fiot perform any act that would prévent

Lender froin-eéxercising’ its ﬁghts undér this paragraph 16,

Lender shall ot be required to entér upon, take control of or maintain the P.rpre’rty before or after giving fiotice of breach to
Borrower. However, Lender or, a judicially appointed recelver may do so at-any time there is a breach. Any application of rents
-shall-not cuté or waive any default'or invalidate any other right or remedy of Lender, This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

: Pa:::.? "of ¢

Bofrower,authorizes Lender or- Lender’s agents to collect the rents and revenues and hereby directs each tenant of.the Property

Al Ve iom e - o
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.qu&mduu.lfwxlctmuiminumdhwpayminmuum,nnmph9,LmdermyfomlooethisSecuﬁtyln—
mmmwfiqdui:hlmdinsmdwmf provided in this paragraph 17, including, but not limited to, reasonable attomeys’ fees
costs of ttle ev N

to”' Jease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
Borrower,

19, Waiver of Valuation and Appralsement, Borrower waives all right of valuation and appraisement.

BomweugteutlmslmxldthisSemritylnmwmudﬂwmncumdﬁmebynabeeﬁsiblefwhmumdnﬂwNMHmiug
Act within 6 MONTHS from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require
iuunediucpaymm%\mofansumssecmdbym&mmylnsﬁm,Awﬁuwmmmofmymmofmm
dated subsequent to 6 MONTHS from the date hereof, declining to insure this Security Instrument and the note secured

thereby, shall be deemed conclusive proof of such ineli » Noth the foregoing, this option may not be exercised by Lender.
when the unavailability of insurance is solely due m%‘s failure to umgmoinmnme umtotheSecmm;.

Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrumeiit as If the rider(s) were in a part of this Security Instrument, {Check applicable box(es)).

[ condominium Rider (L] Adjustable Rate Rider (] Growing Equity Rider
[ Pranned Unit Development Rider (' Graduated Payment Rider T ouer
BY SIGNING:BELO\ , inedsin this t and in any rider(s);
executed by Borrower ar ] h Dmﬂmm TS ent ancn '
NOT OFFICIAL!
‘Witness: This Document is the property of

the Lake Coug B;cordg ti/ g) .
' S . ——————— (Seal)

LFONARD L. FOSTER Porovr.

Yy .
L Copatasty i 7o (Seal):
AUDREY L, FOSTER ‘forrower

(Seal):
Borrower
(Seal)
Borrower. o
STATE OF INDIANA, : , LARE" County.ss:
©ontis,  paug, dayof gy V19 9o befomnw%t;l?misned,a
. PP . L o d - 2 ‘»',."..,'..‘.2.,.» i
Noty Pl s o 4 Cwnwwmmﬂy LEONARD. L, FOSTER: AND -AUDREY L. Epggﬁ%%‘.. i,
'HUSBAND - AND -WIEE. o B 2 R %'??n,r‘;q;q,“.
N

RS W
+ and; acknowlédged the exccutioh of the: forégping insiument’ (71"

.,
Al ®o

Witness my hand sind ‘official ‘séal,

My Commission expitss:  gotober 2, 1993

Coufity -0f Residence; LAKE A LRV,
Notary Public ot At NG
G | i PAULA BARRICK @il W%
This instrimént wis prepared by: | p_ WEBBER, PRESIDENT e
DONALD WEBBER-MORTGAGE COMPANY, INC.
N ’ Page 4-of 4
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