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MORTGAGE

State of Indlana
!

THIS MORTGAGE ("Security Instrument*) is given on
The: Mortgagor is

GARY B, MARTENS, an adult person

APRIL 16

whose ‘address Is
DYER, IN 46311
BancPLUS Mongago Corp.

which Is organized and .existing’ under the laws of-

address is 9801?MCALLISTER FREEWAY"
"SAN: :ANTONIO, TX ‘70216

EIGHTY THOUSAND. SEVE

543 WELLINGTON DRIVE R

Dollars (US. $90-, 704, 00- - Dm@lmtsh
lnstrtment' ("Note“). which s monthly  payments, with- the full debt,
MAY- Y, 2020

evldencad by:the Note, with
advanced, under :paragraph 8
agreemems under this Socu

The. State. of Texas

1" andar"), Borrower owae andéf the prlh'clpal* sum Of

NOTOFPEIGLALL -
ly: ; rl.men? a?@%m hls purpm% er es herc iy I

FHA Case No.
151:3610099

19:90 .
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! samo -date 83 .this Security
lier, .due. and payable on
the . repayment of -the- debt
] other sums, wlth lmoros!.
1 Borrowers covenants and.
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rents, royalties,:mineral; oil::and gas_rights and profits, water rights and stock and:all aflxtures now or herdafier a part of- the - property.

All replacements:and additions shall also be covered by this * Security. lnstrunent. All-0f the foragolng Is reférred 10 in-this’ ecurlty’

lnslru'nent as the "Properly ;- N

BORROWER COVENANTS that Borrower ‘Is lawfully seised of the estate hereby conveyed and- has the -right to mongage. oram
and: convey the:Property-and that the Propeny Is .unencumbered, except for encumbrinces of record. :Borrower warrants and Wwill
defend generally the:title: 10- the’ Property: against all claims ‘and démands, subject to-any encumbrances of record.

1. Pajiment .of  Principal, [Intorest and Late Chargo. Borrower shall pay. when due the principal of, and interest on, .the debt
evidenced by the Note and late charges due-under: the Note. -

2. Monthly Plymonta of TIXCl,‘ Insurance . and Other Chlrgn. Borrower shall Include In.each monthly’ payment; together with:
“the prlnclpal and lntarost as set forth in the Noté :ahd any late charges. an instaliment of. any.(a) taxes-and special. assessments levied

or to-be levied against the Property, (b) leaséhold paymients or ground-rents on the Property,.and (c)-premiums for-Insurance required:
by paragraph 4,
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Jortgage. . gram and convey: to
Lender- thexfollowing deseribet operty lo¢dee .ake ounty e(: .
Catinty,«Indiana: .
THAT PART OF '[ U IN PARKVIEM "ERRACE 2ND Al ITION TO'THE TOW oF DYER,. AS }
SHONN; IN"PLA BOG( 3 PAGE 125 | :LAKE OUNTV !NDI_4 Ay DE ‘RID ’QS i
CMENCING A rms NOh. T CORNE OF SA LOT YL AS MCRE ’PARTI LARLV‘ . ;
fDESCHIBED IN:LEGAL .DESCR TION :A7TACHED ERETO AND:MADE A+PART HEREOF AS .THOSE K
REC) TED \HERE IN VERBATIM : . :
5 & 2 ;
moR A
35 mte
T - m
¢ Me g
= 0 2HE .
R :1'—‘.;. 1
e nx> i
A i
e o¥e - N w 4
. no. o . {
~ - gz
5 S = : ’
L - w g e sy
whlch has the address of 543 WELLINGT(N tDRlVE DYER ' "[3"99'?»’0“}‘] v -
lndiana 46311 {2ip code]. ("Property Address"); '
TOGETHER WITH all-the. improvements now: or -hereafter -erected on: the .property; and all easements; - rlgms, -appurtenances,
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»Lender plgs.an amount syfficient 10 maintain an additional balance of not more than one=-sixth of the estimated amounts. The full annual

Eacn mepthly instaliment for items (a). (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by

anomt (or sach itém-shall. be accumulated by Lender within a period ending one month before an item would become delinguent,

~Lender shall hold- the amounts collected in trust 1o pay items (a), (b), and (c) before they become delinquent.

if-at-any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable 10 Lender prior 10 the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required+10 pgy' such items - when: due, and If payments on the Note are current, then Lender shall either refund the excess over
oneé=sixth o! the estimated . payments or credit the excess over one-sixth of the estimated payments t0 subsequent payments by
Borrower, at the option of -Borrower, If the total of the payments made by Borrower for item £a), (b), or (c) Is insufficient to pay the
item when due, then Borrower shall pay to Lender any amount necessary 1o make up the deficiency on or before the date the item
becomes due,

As used in this Security Instrument, "Secretary® means the Secretary of Housing and Urban Development or his or her designee,
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entire mortgage
insurance premium, If this Security Instrument Is or was insured under a program which did not require advance payment of the entire
morigage insurance premiun, then each monthly payment shall also include either: (i) an instaliment of the annual mortgage Insurance
premium 10 -be pald by Lender to the Secretary, or (i) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance premium shall be in an amount su"lclent 1{¢]
accumulate the full annual morigage insurance premium with Lender one month prior 10 the date the full annual mortgage ‘insurance-
premium is due 10 the Secretary, or if this Security instrument is held by the Secretary, each monthly charge shall be In an amount
equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders 1o Lender the full' payment of all sums secured by this Security Instrument, Borrower's account shall- be

credited -with the balance remaining- for all -instaliments for items (a), (b), and (c) and any mortgage insurance premium instatiment that"

Lender has not become obligated-10 pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, fmmediately.
prior t0.a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all Instaliments for-items (a),-(b), and (c),

3. Appllcntlon of P.ympnh All paumants nnder paragraphs 1 and 2 shall be apnlled bv:Lender as follows:
ﬂ_s_t , 10 the mortgage hy charge by the Secretary

instead of the‘monthly mortge Dﬁém&lﬁ% itg premium :when this: Security

Instrument- was- signed;

oremi u%f%dréq‘:;'e :"V 1axes. N"GTC()OFFIETKOE! 3 and other hazard Insurance

Third , 10-Interest. due’ L

A (- K .
-Fourth , 1o amortization of Ii,aasoﬂteﬂument is the property of
Fifth- 10 lato charges due under the Nffe [.ake County Recorder!

4, ‘Fire, . Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whuther now In-existence

‘or subsequently erected, against any haz: casual’ lingenc! Including ‘or which Lender requires insurance, This
‘Insurance* shall be maintained in the- amounts and for the: perlods: that . Lender. requires. Borrower shall:ziso-Insure all- improvements .on
the Property. whether now In existence or subsequently ecracted, apainst loss floods to the exten! roquired -by:the Secretary. All
-insurance shall be carried with companies roved by Lender, The insurance policies an wals shall be held by Lender and shall
include loss payable clauses In| favor of, and in a form acceptable to, Lender, )

In the event of Ioss. Borrower shalt“give Lender Immediate notice by mall, Lender may make proc f loss if not made promptly-

‘by Bofrower. Each Insurance company concerned is hereby .authorized and directed to make payment for such foss direcily to Lender,
instead: of 10 Borrower and 10 Lander jointly. All or any part of the Insurance proceeds may be applied Lender, at Its optlon, elther

(a):10 the reduction of the incebtedness under the Note andithls ..erurlty Instrument, first-to any delinquent amounts applled in the:

order ‘in. Paragraph 3, and then i epayment of prlnclpal O} 1o thare5toration or repair of the vaged. property, Any:application’
of .the proceeds 10 the: prlnclp hall ‘Nt extend or postponerthe due date of the monthly paymen ,/ are referred to in Paragraph
2, or r'\ange the: amount of - st ments. Any .excess. insGrenceproceeds Lovar an amount required ' all outstanding- Indebtedness.
under “the -Note and this Securl vent shall be paid 10 tha entlw tagally entitled therato. o
in ‘the event of forec curity  Instrignent’yortother transfer of 1t perty that extlngulsbes the
_Indebtednass, all right, title anc dwer in and-to insUranco*policies in. force purchaser.

5. Pmervatlen and Mzaintenance of the :Property, Leaseholds. Borrower shall not commit waste or destroy, dahage or
substantlally change the Property or allow the Property 1o deteriorate, reasonable wear and tear- excepted. Lender may - inspect the

property if the property Is vacant' or abandoned or the loan is In default, Lender may take reasonable action to protect and preserve.
such vacant .of abiandoned-property. -If this Security- Instrument is on a' leasehold, Borrower. shall comply -with the provisions of ‘the lease,

If“Borrower acquires fee-title to “the Property. the leasehold and fee title shall not be merged unless Lender agrees 10.the merger in

- writing,

6. Chlrpes -to-Borrower and Pretectlon of Lender's:Rights in the:Property. Borrower shall pay all goverrmental.or municipal-

charges, fines and impositions that:are not included 'in Paragraph 2. Borrower shall pay these obligations on-time directly to the enilty
which Is owed the-payment. If failure to pay would adversely affect Lender's- interest in the Property, upon Lender's raquest Borrower
shall prompily furnish to Lender receipis evidencing these payments,

If Borrower fails 10 make these payments or the payments.required by Paragraph 2, or-fails to perform any other covenanis and
agreements-- contained in this Security- Instrument, "or there s a lagal proceeding- that may significantly affact Lender's rights in the
Property (such as a proceedtng in bankruptcy. for condernnatton or to enforce laws or regulations), then Lender may do and pay
whatever is necessary 10 protect the value of the Property and. Londer's rlghts in the Property, including payment of taxes, hazard
insurance and other itéms* mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security 'Instrument, These amounts shall bear interest from the date of. disbursernent, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Cohdemnation. The proceeds of any award or clam for damages, direct or consequential, in connectlon with any
condemnation or-other taking of any part of the Property. or for conveyance in place of condemnatlon. are héraby assigned:and shall be
pald to-Lender to-the extent of the full amount of* the lndebtedness that remalns unpald under the- Note .and this “Security Instrument,
Lender shall apply. such proceeds o the reductlon of ‘the Indebtedness under the Note -and this Security Instrument, first to any
dehnquent amounts applied .in- the order providéd in Paragraph 3, and then to prepayment of ‘principal,
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Mv eppllcatioq,of the proceeds to the principal shall not extend of postpone the due date of the monthly payments, which are
referred 19:in" Paragraph 2, or change the amount of such. payments, Any excess proceeds over an amount required 10 pay al
outswfdng indebtedness - under the Note and this Security instrument shall be paid 1o the' entity legally entitied thereto,

l. Fees, Lender:may collect fees and charges authorized by the Secretary.
9. Grounds: for- Ascelorationof ' Debt.

(s) Default, J.ender rnav. except as limited by regulations issued by the Secretary in the case of payment defaults. require
immediate payment in full of all. sums- secured. by this Security instrument If:

() Borrower defaulls by failing 10 pay in full any monthly payment required by this Security Instrument prior 10 or on the:
due date of the next monthly payment, or

(i) .Borrower defauits by failing, for a period  of thirty days, 1o perform any other obligations contained in this Security.
Instrument,

(b} Sale Without Credit Apprevel Lender shall, If permitted by applicable faw and with the prior approval of the Secretary,
require immediate payment in full of all the sums secured by this Security Instrument if;

() Al or part- of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

() The Property is not occupied by the purchaser or grantee as his or her primary or secondary resldence. or the
purchaser or grantée does $O- occupy the Property but his or her credit has not been approved:in accordance - with
the requirements of:the Secretary,

.(c) No Walver. If circumstances occur that would-permit Lender 10 require immediate payment in full, but Lender does not
require -such -payments, Lender does not waive Its rights with respect to subsequent - events.

(o) Regulations’ of HUD. Secretsry. In many circumstances regulations issued by:the Secretary will-limit Lender's - ~rights {in the
case -of payment defaulls 10 require immediate payment in full and foréclose If not paid, This Security. instrumient does not
authorize acceleration or:foreclosure If not.permitted by regulations’ of the' Secretary.

10. Relneme yent. Bc 9 _reinstated If Lend yment In {ull’ because of
‘Borrower's “failure’ t'oo" pay ar D ﬁi %3& 9 even after foreclosure:
proceedings are- Insmuted. Tc 9 ~u‘rl . Instrumont, Borrower .shall tendor*if { amounts: required o bring.
‘Borrower’s_account -current in 1 : oy-2rg obii ofr lArIfb strument; foreclosure costs
and :reasonablé and cusfomary 4s ang- 8s prop Pacic e fing! Upon ' reinstatement by.

~Borrower. this Securlly*lnstru m M 8l "ad -not: required immodiate
~payment in full; However, L m r&ué ?mmm ﬁﬂﬁm ceptod  reinstatement aﬂer the.

commencement of foreclosur, Jceedings W W vcommencs M of a curfent: foreclosure
.proceading,. () relnstatement v preclude forec osure on%if eren grﬁe Rn t ture, of (ill) relnstatermant:will. adversely affect-the
priority.‘of the llen created by-this:Sacurity Instrument, :

‘41, Borrowsr' Not. Rel od; Forbearanca: By Lender iNet & Walver. Extenslon -ofihe 1me. of payment or. modification of
amortization:of the sums: secured:by: 1hi§ Securlty Instrurmont. granted by Lender 10 any successor in Interest’ of Borrower shall not
operate-to release’ the Tiability of ‘the* ariginal Borrower or. Borrower's successor in.interest, Lerder shall not be fequired 16..commente
praceedings - agalnst any ‘successor In Intee ~ refuse: to extend time=for payment:or otherwise: modify’ anortlzatlon of the sums
secured by.:this’ Securlty Instrt nt by reasoniof any demand made by the original Borrowar or Borrower's :successors in Intérest, ‘Any
forbearance by, Lender in exer ng any fight or remedy Shall-not be a walver of or preclude the exercise of:any right ‘or. remedy..

12; Successors: and At ns: Bound; Joint and ‘Several Lleblllty, Co~Slgners. The cavenants and-agreements of- this Securty:
Instrument *sha'l bind and ‘ben * the succgssors and assigns of  kender and:Borrower, .subject* to the - provisions - of - paragraph 9.b,.
Borrowers:;covenants and sagreemants- shall’be: Joint - and soveral, Ar.y Baizower who co-signs this: Se iy, Instrument-but does not

execute he- Note. (2).Is co-slgni 'his Security ‘Instrument ohly 10 mortgape. gram .and convey that Borrower's: interest”in- the” Property'~

under the “ferms: of this Secur Instrients (b) Is not. persona'iy obligated 'to.pay the:sums’ secured by this Security lnstruneqt. and (c):
agrees ‘that Lender and any, ¢ Sorrower may agree 19 axtend, modify,| Forbear or ‘miake: ary et dations with regard 1o the-
‘form 61" thls- Seclirlty. Instrume & Nota:without«that Borrower's -consents

13; Notices: . Any: notic rprovided for Inthis»Secusity Insirument shail be ering it or:by mailing: it by-
'ﬂrsts'class mall ‘unjess applica ~of ‘another/meihagd. +THe <notice - shall - bé 8 PropertyfAddress: or-.any.
other address‘Borrower deslg dar, Amy:notica<to Lender -shallbe i$_mail to: Lender's: address:
stated - hereln'or any address Ler ' 4 38curity Instrument shall ?be..

deemed 16: have - been given-toBoFrower or: Lender when; glven as provlded in. this paragraph.

q & ‘Governiig Law; Severabllity; This Security: Instrument shall be governedby Federal law and:the law: of tr;e jurlsdlclloneln'
whlch ihe. Property Is ‘located.. In ‘the- event, that any provision. or clause of this: Security+ lnstrunent or ‘the- Noié conflicts with
appllcabier law. Such conﬂlct shall not". aﬂect othér provisions :of “this” Security “Instriment or’ the, Note yhlch -can be_given:-effec):

- ‘without ithe conﬂlctlng “provision, . To *this ‘end the: provlsions of:this Security -Instrument and thé.Note ‘aré. declared 16'be:severable, °

15 Borrower' enCepy. Borrower shali be given: one . conformed :copy of this Security instrunent, - = - g

16. :Assignment of. Rente. Borrower unconditionally assigns and transfers 16.Lender all the :rents and revenues of: the Property,
Borrower authdrizes sLender ..or LeRder's agénts torcollect the -rents and:revenues and: hereby directs each tenant of the“Property- to,
pay the rents to.Lender or: Lenders agents, However, prior to Lender's :notice to ‘Borrower.:of Borrowers breach of any- covenant or
‘agreément;in the: Security Instrurient, ‘Borrower shall collect and recelve’ all:rents and’ revenues of the- Properly as trustes for the
beneflt of :Lender and.:Borrower, Thls assignment: of rents constitutes an absolute assignment: and not an assignment for additiona!

7 security only

If Lendér glves:Nolice of bréeach to:Borrower::(a) all rents.received by Borrower: shall be held by Borrower as 'rss‘ee for
‘benefit of ‘Lender only, to be applied -t0 the sums- secured by lhe Security Instrument;. (b) Lender shall.be entitled :to conecl and
receive. all of “the rents-of thé Property;-and (c) each tenant of theProperty shall pay.all rents due and unpaid to Lender or’ ‘Lender's
agent on-Lender’s written demand:to the tenant;

Borrower has not executed any:prior assigrment of- the rents and has not and" will not perform any act that wouldi:prevent
Lender from exreising its rlghts under this paragraph 16.

‘Lendér shali not be required: 10 enter upon, take control. of ‘or maintain the Property before or: afrer glvlng nofice of. breach to
.Borrower.. HoWever, Lender or a Judicially appointed receiver may-do so at any time there is a breach. Any- application of - rants shall
‘not cure .-or “walve any default or invalidate ahy othér right-or- famedy of Lehder, This assignment of rents. of- the- Property, shall
tefminate- when' the debt secured: by the Securlty ‘Instrument -is pald in full,
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-Notary Public

. ;.'.

DONNA: COCMBS of  BancPLUS! Mortgago Corp.

L963 o

D e g T N

Linda S: Wood

.. SR
NW'LNIFOW'COVENANTS. Borrower and Lender further covenant and agree as follows:
t
... %7, Foreclosure Procedure. If Lender requires immediate payment in full under-psragraph 9, Lender may foreciose -this
Security Instrument by Judicial: procesding. Lender shall be entitied to collect all expenses incurred in pursuing the  remedies
provided: in this paragraph- 17, including, but not limited to, reasonable sttorneys' fees snd costs of title evidence,
. 1. Relom‘ Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument:
without charge 10 Borrower,
19, Waiver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement,
*’.xi*_’)’
ff,}
 Agoalaration Clau s QWEFW‘TS 3 thereby rioi be - eligible. for.
insurance under‘*tho National /' 071 o n reof, Lender may, -at! its
option and notwithstanding a i AUl of- @l sy by this Security: Insfrument,
‘A Written sta!emem of "any ¢ ) a 56| ret Gl A |l._ | VS
from: the date*hereof. declinl , thls Securny Instrument and the note secured ‘therety,. sh lgomed concluslvevproofnof
such. lnellglblllty. Notwithstanding : Uﬂ@yiebf snavailability “of insurance - is
sololy duerto'Lenders failuré 1o .sltva morilagei aiznce remlun to lﬁ 6CTe
ounty Recorder! S
. ‘Rldm to this Security Instiument. If -one or more rlders are executed by Borrower-and racorded: togeéther with this:
Sacurjtyflnstrunem. tho“cow s of each such.rider shallzbe:incorporated lnto and shall amend-and nplement. theicovenants and:
agreements of this Securlty Instrument” ha ' ride a.part Securlt\ n, (Check applicable box(es)-
§Condan[nlu Rider DAd table- Rato. Rider e ving: Equity :Rider
R D.‘ZPlannpd Unit Development Rit Esra ated ‘Paymant Ri¢ 1D( r
BY “SIGNING ‘BELOVV, Borrower. accepls. and agrees: 10 1he terms- contained:in this Securlty Instrument-and in any ridei(s)
executed by Borrower and corded “with it, .
‘Witngsses::
/2 &
. . = (Sedl) -
TR - - -aonowor
- (Seal)
~Borrower
w e ) L
a i {Seal)
~ ~Borgower
5 | .
2 —— i
T YT - .
;\9}3‘ e ers el o et e ren e st aeet oveet outs PRGE M OF . ooy o vie s ev raastl et m e w4 et gt enr i b et et cscimirm bk ¢ s tom
::‘9': ‘Rtuwr.,..”:‘w O a® sveem se mws eBiete ov e e L . e dew - - . . o L
STATEGF j‘uoiAl\q_A. ~ LAKE Colinty - &:. '
N N - . o e
#y v‘n*mslb(%rdg.z gyof  April o9 90 . bafare s, the: undersigned:
I g g{ Ao 5d ' , . a Notary Public in and for $ald County, personally appeared
& ¢ .
- AYRERNatkens
2o P .“;.'.*T 3-6 . and acknowledged the -execution of..the foregoing Instrument..
e dH 00
LA i ﬂé”'}“" handoand official seal,
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LEGAL DESCRIPTION

That part of lot "L" in Parkview Terrace 2nd Addition to the Town of Dyer, as
shown in Plat Book 45 page 125, in lake County, Ind.iana6 described as conmencing
at the Nortlwest corner of said Lot "L"; thence South 0~ 16' 46® West along the
West line of Lot "L*, a distance of 490.42 feet to the point of beginning;
thence South 89~ 43' 14" East 8 distance of 124.43 feet to a point on the East
Lot *I* therce South 0~ 46' 00° East along said Fast line a distance of
2,66 feet; thence North 89~ 43' 14" West a_distance of 124,84 feet to a point
on the West line of Lot "L®; thence North 0° 16' 46" East along said West line a

distance of 22.66 feet to the point of beginning.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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