State of Indiana

.. THIS MORTGAGE ("Security Instrument) is given on
The Mortgagoris J. R, Jenkins , of: adult age

whose address is 247 157th st,,

Calumt City, Il. 60409
Union-Federal Savings Bank

advanced ,under Pparagre

6sto- pro
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MORTGAGE

_1364983
FHA Case No,

151-3616424~703

April 24

] 1990~ .

» ("Borrower”). This Security Instrument is given to

,wlnch is organized ‘and ex:sttng under thelawsof  the United:States R and?Whosc"
addrcssns 200 East Berry'Street, Fort:Wayne, IN 46802 . s ,

s Lender the principal'sum of.
Forty Four’ Thousa ﬂléﬁ’@ﬁs
Dollars (US; $ . i tc ‘dated the sam date as:this*
'-Secunty Instrument (*Ni NUQ ’I:: mesm&czﬂ debt, il learhcr, due and:.payable*on
anl{ 0}1}. ' 20281 a’I“‘hls wléﬁjﬂ@ﬁ!ﬂeﬁi;ig:ﬂ:ﬁ eof \ yayment of the debt evidenced
iby;the lote,-wi ‘interest; and all:re eﬁ:ﬁstgs tions; of all other sums, w:th”lnterest,

o {',K &f and (c)

5 pcrformancc«ot‘ Boirower's:

~ .coycnants and agicemer
v grant and'c convey to Lend

-~ County; Indiaa;
~ I.ot 19‘ except th
iy m»wisteria, i
29, page 4, in th

undér: thts Secunty Instrument and’ the Note. For tlns purpose, Tower does hercby mortgage,=
the fol’ deser crty loe:

South 45 feet ‘the aof, and the
thOtC.'Lt.

office of

uth 0 fc ot
* Hammord, as.par plat ‘therect,. recox

18:Rec ﬂerc Lake Count: Indiana:

 [Street, City)

" Indiana

46324 ..;("arpﬁtérty-ads:ré'ss'); - e
A [znpcm] . N : ;

NEad b e on "

,"4\

. TOGETHER WITH all&‘the unprovements now. or hercafter érected’-on :thic’ property, and all casements nghts,
appurténaiices, rents, royaltres, mineral, oil'and gas nghts and proﬁts water rights: and. stock arid all'fixtuires iiow; or hcreafter a-
part of. the*property All replacéiiénts afid additions shall also-be-covercd:bythis Securrty Instrument, All ot’ the’ foregonng is
-referred’to'i in this Security Instrument as the "Property

‘w-”'-:..«sgty.;"w‘..vgrm. a9 v V08 Sterp s o

BORROWER COVENANTS that Borrower is lawfully-scized of the -cstate hercby conveyed and ‘has the- right:to:
‘moFlgage, grant and convey the Property‘and that the Property is unencumbered; except for eicuinbrarices of record.-Borrower
warrants-and will defendfgenerally thie:titlé o the ‘Property against all claims and demands, subject;to any. encumbiraices of.
-record.

oo e @ SO et Yeee o n mw oy g, S

1, Payment of Principal, Interest and Late Chaige. Borrower shall pay when due the principal of, and inferest. on, the: 3N
-debt ¢videricéd by the Note and late charges,due under.the Note.

XY
F 2. Monthly Payments of 'l‘axes, Insurance.and Other Charges. Borrower shall-include in cach monthly payment,‘together-
‘with-the principal. and¥inferest as- setaforthzm the:Note and;any late charges, an installmet:of any (a), taxes “and special
sassessmentsxlevncd or:to: be:levied: agamsta ihe Property,,(b) leasehold- paymentSfor* ground: rents. onithe ‘Property, and (c)
_;premiums for. insiifance reqmred by parégraph‘4

. t.-.‘.!-»....u e s s vt
" BRI23S

;
b

!

§

!

i

 whictihas ilie address of? 7626 Caldale'Ave., ‘Hafid | | . i
" |
|

!

1

|

1

|

?

j

4

|

3

R R R B T R T XN
— PR C o Y

FHA lndlan.mm a/oo/Q
-Page-1:6f 4 .

e e

if.:}'

oAl o e BeRARLS A AR e Batel SN 3k e att i I e b it o -t . . . St




4

4

.insurance. This insurance shall be maintained in'the amounts and for the periods tha :
insure all improvements on (he Property, whether now in exisicace or subsequently crecied, against loss by floods to the extent.
-required by the Secretary. All insurance shall be corried with companics approved by kender. The insurance policies and ‘any-

ke

a
-

-

Each monthly installment for items (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated

s
, 1{) Lender, plus an amount sufficient to maintain an ad fiticnal balance of not more than one-sixth of the estimated amounts.

e full annual amoupt for each item shall be accumulated by Lender within a period ending one month befi it Id
SGQh?‘me dtelinquent. Lender shall hold the amounts collcctgd in trust to payeilems (a), g(b)l,l and u(c) blfe?;fea?h::;ul‘)c“c(g;c
elinquent.

If at: any time the total of the payments held by Lender for items (a), (b), and-(c), together with the future monthl
payments for such items payable to Lender prior to the due dates of such itc)ms(,b zxcccds%}; mogrc than one-sixth the cstimatcc)l'
amount of payments required (o pay such jtems when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to
subsequent pl;?'mynts by Barrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b),
or. (¢) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes duc.

. As uscd in this Security Instrument, "Sccrctar{ means the Secretary of Housing and Urban Development or his or her
designee.' Most Security. Instruments insured by the Secretary are insurcd under programs which require advance payment of the
entire mortgage insurance premium, If this Security Instrument is or was insured under a program which d‘:d not require
advance’ payment of the entire morigage insurance premium, then cach monthly payment sh:lfr also -include cither: (% an
installment of the annual mortgage insurance premium to be paid bg' Lender to the Secretary, or Sii) a monthly charge instead of
a mortgage insurarice premium if this Secutity Instrument is held by the Secretary. Each monthly installment of the mortgage
insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with'Lender ono.
month prior to the date the full annual mortﬁa e insurance premium is duc to the Sccretary, or if.&is Security Instrument is
held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of onc-half percent of the outstanding
principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums sccured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for jtems (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lendér, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

%,‘Aplzllc&mn,o(t Pa) of E_-- paragraphs 1 and 2 shall b T ?j l‘ggows: b the § .
: |r§gif o the mortgag i ta nthly charge by the Secret
instcad of the monthly m rance prcmxgmmtggghc nsurl;ncc.grcmyium when &‘Vls

Security I :
ccu,ns‘e’;oﬁsgt?t? ::;\r:xsc: : ;NQI:E:@EEJ QIA Iul!, and\{ d and other hazard insurance

“premiums, as required;

“Third, to interest due usder (HeNbtel Jocument is the property of

Fourth , to amortization of the pring ‘Naje; '
Filth, to lile charges dug under ‘hgﬁ’gcgﬁkgqgounty Recorder!

_.4,Fire, Flood and Other Hazord Tnsurance. B er shall insure all i ments on the Property, whether now-in
cxistence or subsequently crected, against any hazards;-casualtics, and contingencies; ic xding e, for which Lender requires-
ender requires, Borrower.shall also-

renewals shall be held by Lcnder and shall include loss payable clauses in favor of, and in a form acceptable to; Lender.

In the cvent of loss, Borrowe: give Lender immediaic ce¢'by mail, Lender may make proof of-loss if not made
promptly by Borrower, Each insurance company concerned is hercby authorized and dirceted (o make payment for. such loss.
dircctly.to Lender, instead of to Borrower and (o Lendesjaitlyu All or any part of the insurance proceeds may be applicd by
Lender, at its option, cithcr (2) fo the reduction of theiadébisdnsss under the Note and this Security Instrument, first to any.

delinquent amounts applicd ia the order in Paragrapit®; and then fo pzepayment of principal, or (b) to the restoration:or repair
of .the damaged- p;_o'gerty lication of the proggeds to the primcipal shall not extend or postpone the due- date of the
monthly payments which rced to in Paragraph'2, or change theliemount of such pays \ny excess insurance proceeds
over.an amount required 1 outstanding indcbtedness under the Note and this S istrument shall be paid to the
entity legally cntitled ther

_In the cvent of for Security Instrifment or- other transfer roperty that extinguishcs-the
ifidebtodness, all right, titlc asd interest of Borsower in and (o insurance policics all pass t the purchaser,

5, Preservation and Maintenarice of the Property, Leaseholds.  Borrower shall not commit. waste or destroy, damage or
substantially change the Property.or allow the Property to deteriorate, reasonable wear and tear exceptéd, Lender may inspect
the property-if the property is vacant or abandoned or the loan is in i{quult. Lender may take rcasonable action to ;frotect-tan.d
preserve; such.vacant ‘or abandoned property. If :this Sccurity Instrument is on a leasehold, Borrower. shall comply with'the

rovisions, of the.l€ase, If:Borfower acquires fee title to .the Property, the leacekold and fee title shall-not be merged unless
Ecndéfx’%a'grgés to the merger in writing,-

""" 6, Charges to BorfowéF aiid Protection of Lender’s Rights in the Property, Borrower shall pay ‘1l goverifental - or

“e 3

muiiicipal; charges, fincs and impositions that are not included in Paragraph 2. Borfower shall' pay these obligations on:time

‘directly to the entity which is owed the lrayx’qent.'lf failure to pay would adversely affect Lender’s interest in the Property, upon

Lender’s request Borrower shall promptly furhish to Lender receipts evidencing these payments. _

_If Borrower fails to make these payments or the payments required by Paraé;raph 2, or fails to perform any other covenats
and agrecments contained in this Security Instfument, or there is-a legal procceding that may significantly affect Lender’s rights-
in the Property (such as a proceeding in bankruptcy, for condemnation or.to enforce laws or rc%ulations§,' then Lender may do
and piy whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccurcd by
this-Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

‘Lender, shall be immediately due and‘payable.

7 Condemnation.. The proceeds of any award or claii-:for damages, dircct or consequential, in connection with any

:condemnation.or other. taking of any part of the Propety, or for cunveyance in place of condemnation, are hereby assigned and
~shall,Bczr;asid:fto Lender to the extént. of the full amount of the indebtedness that remains unpaid undér the:Note and this

.

Security Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note.and this Security
Iistrument; first to any delinquent amounts applied in the order provided in Paragraph 3, and then'to prepayment of principal.
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Any apglicagion of the progeeds to the principal sl;all not- extend or postpone the due date of the monthly paymen whicm
referred to in Paragraph 2, or change the amount of such payments. A:ﬂ excess proceeds aver an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

~ 8,Fees, Lender may collect fees and charges authorized by the Sccretary,

9. Grounds for Acceleration of Debt,

(w) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaul
require immediate payment in full of all sums scycurcd by this Sccurity {ns(rumcnt ifs i paym .

(i) Borrower defaults by failit'tﬁ to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

: ii)u!'!orrm:/er defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the

purchaser or grantec does so occupy the property but his or her credit has not been ‘approved in accordance with the
requircments of the Secretary.

(c), Ineligibility for Mortgage Insurance. Borrower agrees that should this Security Insirument and the note secured
thereby not be eligible for insurance under the National Housing Act within 240 days from the date hereof, Lender miay,
at its option and not withstanding anything in this paragraﬁh 9, requirc immediate payment in full of all sums secured by
this Security Instrument, A written statement of any authorized agent of the Secretary dated subsequent to 240 days.
from:the date‘hercof, declining. to insure this Sccurity Instrument and the note secured thereby, shall be deemed:
conclusive proof of such’incligibility. Notwithstanding the forcgoing,:this option may not be exercised by Lender when
the unavailability of insurance is solely due to Lender’s failurc to remit a mortgage insurance premium to the Sceretary,
(d) No Waiver. s ihai would permit Lender 10 ¢ > payment-in full; but Lender
does no require: o dBe M U WANG 5 FRls Wil 1< t évents, |
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10. Reinstatement. #orrower hasjari i i ‘l@erpq uired imimcdiate payment in-full because of
‘Borrower’s failure to pay an amount due pnldl]cr gﬁ)‘gﬂoﬂﬁ ccurity Instrument..This. ri apguz? even after foreclosure
;g‘.rpcp;e’din‘gs afe.instituted. To reinstate.the Security Instrument; Borrower-shall tender in a lump sum all amounts required to
bring Borrower’s account current including, it thes obligatio rrower. under this: Security. Instrument,
foreclosure. costs - and reasonable and- customary attorneys’ fees-and expenses properly associated” with the foreclosure
‘proceeding. Upon reinstatcment by Borrower, this curill‘}' rument and the obligations that it secures shall remain in'effect:
:as'ifiLender had not fequircd immcdiate payment in full, However, Lendcr is n d to permit reinstatementif:. (i) Lender.
‘has.accepted reinstatement after the commencement of forcclosure proceedings within two’ years immediatély preceding the
comiencément. of ‘a current foreclosure: proceeding, (ii) reinstatement will preclude foreclosure on’ different grounds-in' the
‘future, or (iii) reinstatemcnt will adverse!y affect the priority of (he lien created by this Securily Instrument,

11, Borrower Not Reicased;  Forbearance By Lender Not & Waiver, Extension of the time of payment or modification of
amortization-of the sums sccured by this Security Instrugiépi/geanted by Lender to any successor in'intcrest of Borrower shall
not operate to-release the liability of the original Borsayer or Bersower’s successor in intercst, Lender shall not be required to
commenct proceedings égaiost any suiceessor in interest or refuse{o’cxtend time for payment or otherwise modify amortization
of the sums:secured b urity ‘Instrument by’ rcason-of aw¥démand made by the inali Borrower, or: Borrower’s

successors in;interest, A nce by Lendetiin excreising anyright or remedy shal ¢ a waiver of .or ‘preclude’ the’
exeicise of any.right'or r¢ :

__12; Successors and 1 Jolnt and Several TIUbIy; Co-Signers, ° s and agreements. of this
Sec@ritj'"léstrpiijcntsl{a! fil .the sueccessors #nd assions of Lend 'y ’sublj;ect'(o .thc;prgwsnpns .Of'
‘paragraph~9,b. Borrowe! a wer who-co-signs this Security

nstrument but: docs not-execute the Note: '(a): is.co-signing this Security Instruimcnt-only tp"moi'tl%'a‘gc; grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b)-is noi' personally obligated to.pay:the sums
sccured by this Security Tnstrumgnt; aiid («& agrees that Lender and any other Borrowcr may agrce to extend, modity, forbear or.
make any accommodations with regard to the term of this Sccurity Instrument or the Note without that Borrower’s consent,

13: Notices, “Aiiy notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it~
by first class mail unless.applicable law requires use of another incthod. The notice shall be direéted to the Properg{ Address or -
ignates by notice to Lender. Any notice to Lender shall be given by first class maif to Lender’s
address stated' hieréin or-aiy dddress Lender designates by notice to Borrower. Any: notice providedfor in this. Security
Instrument shall be:deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14: Govérning Law; Severability, This Security Instrument shall be governed by Federal law and thie law of the jurisdiction
in which the Property is-located..In the event: that any provision or clause of this Security Instrumcint or the Note conflicts with
applicable law, ‘such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect

without ;the conflicting provision. To this-end the provisions of this Security Instrument and the Note arc declared to be

severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.
16. Assignment of Rents. Borrower-unconditionally assigns and transfers to Lender all the rents and reveries of. the
Property.:Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender.or Lender’s agents. However, prior. to Lender’s notice to Borrower of Borrower’s breach of
any-covenant or agréciment in the Security Instriiment, Borrower shall collect and, receive all rents and revenues of the Property
as trustec. for the ‘benefit-of ‘Lender and Borrower. This assignment-of rents constitutes an- absolutc-assignment-and not an
assignment for additional security-only.. :

If Lender gives notice' of breach to Borrower: (a) ail rents received:by Borrower shall be held'bnyorrqwcr:as trustee for
benefit of ‘Lender:only, to be applied to the sums sccured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the ‘rents.of the Property;, and (c) each tenant:of-the Property shall pay all rents due and Jinpaid to Lender or

Lendersiageqt ofi Leiidéi’s Writtei défmatid to the et .. ... - o
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s Borrowcr has pot executed any prior as&gnment of the rents and has not and will not perform any act that would t
Lender from exercising its rights unglcl:' this paragraph 16. P y preven

Leuder shall not be required to enter :Hon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judici vﬂﬁomted receiver may do so at any time there is a breach v“fny application of
rents shall not cure or waiye any delault or invalidate any other right or remedy of Lender, This assignment of rcnts of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate pa, "ymem in full under paragraph 9, Lender may foreclose this
Security Jnstrument by judicial proceeding. Lender shall be entitled to'collect all expenses incurred in pursuing the re
.provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18, Release,. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instriment
“without charge to Bortowcr.

19, Walver of Valuuuon and Appraisement, Borrower waives all right of valuation and appraisement,

Document 1s

NOT OFFICIAL!

Riders to thls Secur ent. onc or more riders. arc cxecutcd by Bo: recorded ,together- with this
Security Instrument,: the - Th Iiﬁdéﬁrﬁo slﬂf nd supplcmz%t the coyenants

and‘n%reements of :this :Se .(y Instrm@tL% QWB@&R@&&’&@N‘“ Sccu Instrument. [Check applicable

D Condominium Rider 1 Adjustable Rate Rider .| Growing Equity Rider
' Planned Unit DevelopieniRider [ 1" Graduaied Puyment Ridds L_| Other

_ BY-SIGNING BELOW, Borrower nccepts and agrees to the terms coi is Sccurity:Instrument:and in:any.

rider(s) exccuted by Borrower and recordcd with it,
T A
R, Je :

Witnesses;

'STATE OF INDIANA, iake County ss:

, On this 24th .diyof April , 1990
.and for said County, personally appeared J; R. Jenkins

,and’ acknowlcdged the execution of Lhc fo;eg

WITNESS my hand and official scal. } -
My Coiimission expires: 12-3-93 ( )’@‘)~J ) gu/@/ni/(

N°'8WP“"“° Je McMichael, Laké Cgﬁnty Resident

This Instrument was prepared by: ~ Cheri Jolliff, Branch
watérfield Financial co:poratim
308:W. 80th. Place
Merrillville, IN46410
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