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FHA MORTGAGE
L A : FHA CASE NO.
STATE'OF INDIANA 151 3621765 748

ThisMortgage("Securltylnstrument")lsglvenon April 18 19 90
The Mortgagor is Michael J. Swentko and Suzanne M. Swentko, husband andiwife

whp‘se‘address is

/Document';is
M’!;np F F I CEA"L ! nstrument is givento

L Th1s Document is the prope :
whichils orgailzed and existiriginder thelawg af |, . ¥, SEaES 'c“(‘ﬁ‘.’ “““ ,andwhose-

addressis =~ . . L .
' 125 East Wells Street, Milwaukee, Wisconsin 53201

“Lender "), Borrower owes Lender the principal sum of-
—==THIRTY-FIVE THOUSAND ‘TWO HUNDRED FORTY arid iNO/100=smmrrmr—rrmmmdaraiis

Dollars(U.S.§°  35,240.0 3
This debt is evidenced by Horrower's note dated the same date as this Security Instrument (“Nol E which provides for
-monghlyi payments with the full debt; if not paid earlier, dug#itic payable on May 1 0’ .
This Securily Instrument ures to Lendér; (a) the rgpaymeit-of the debt evidenced by the Note; with interest, and all.
renewals, extensionsand o catrons, (b)the payimant of all othet sums, with interest, advand mder paragraph 6to
profect) the  security of t] §il lnstrument, and{cjthe perl'ormane-’ of Borrower's cover nd agreements under
this Security. lnstrumen Note. For thi§ purpose, Borrowers dgesherebymortgage, | convey to Lender the
following descnbed pro d Lake. Indiana,

Lot 103 :ln Blo ¥ ' hereof s, recorded in
l’lat: Book 18’ page 19, in: t:he Office-of the Recorder of Lake (Zount:y, Indiana. .

03, 1y3noy

¥Z33023y
Us HF € 857 way
LINTDY Juv )
"0N 'S'S/VNYIONT 40 31V1S

whichhastheaddressof . 1415 Brown Avenue ‘Whiting >
: o "[Street) [City)
Indiana 46394 , (““Property Address");
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water Tights’ and stock and all fixturwnow or.
hereaf ter a part of the property. All replacements and additions shall also be covered by this Seeurity Instrument Allof:
the. foregolng is referred to in this Security Instrumeént as the *‘Property.”

2 3
ayeais a3l

qhv s,

BORROWER COVENANTS that Boyrower is:lawfully seized of the estate hereby conveyed and has the right to mortgage.;
grant and convey the Property and that the Propeny is unencumbered, except for encuiribrifices of record, Borrower. wamtnts .
and will defend generally thie-titlé to the Property against all claims-and demands, subject to any encumbrarices of fecord;
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1, Paymen( of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4,

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to mainain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an ftem would
become delinquent. Lender shall hold the = mounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)is

insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, “'Secretary’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a morigage
insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the

Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note,

. If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall nromntly refund any excess funds to

Borrower, Immediate! rrower's account shall be

coiod ik U PY B PHTER O O

3. App‘llc.n’ll;:n of P payments under paraﬁehs 1 and 2 shgll-bc i d s follows:
FIRST, to the mort, ince P e t y charge by the Secretary
isnstgg:id'o]f; the month!; .mm:nm slﬂ&ﬂm ntife mortpe rance premium when this
ecurity Instrument w . .
SECOND, to any texes, mhﬁsmﬂs‘,:MQPﬁﬁcm PREE N ﬂﬁ. flood and other hazard insurance

premiums, as required; : r!
I.HLBE’- to interest ducunder them?; Lake County LGRS

FOURTH, to amortization of the principal of the Note;
FIFTH, to late charges due under the Note

4..Fire, Flood and Other Hazard Insurance, Borrower shall insufe all improvements on the roperty, whether now in existence
or subsequently erected, against any hazards, casualtics, and contingencies, including fire, forwhich Lender requires insurance.
This insurance shall be maintained in (e amounts and for the periods that Lender requires, Borrower shall also insure all
. improvements on the Property, whether now in existence or sul quently creeted, ~gainst loss by floods to the extent required by
- 'the Secretary. All insurance she!! be carricd with companies approved by Lender, The insurance policies and any renewals shall
“be'lield by Lender and shall include 1oss payable clauses in favor of, and.in a fo acceptable to, Lender,

" ... Intheeyent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made prompt-
ly by Borrower, Each insurance company concerned is hezeb#aitharized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. At o5 4a¥:partf the insurance proceeds may be applied by Lender, at its

option, either (a).to the reduction of the indebtedness tnder the Note and this Security Instruprent, first to any delinquent
amounts applied in the order in Paragraph 3, and 3k2h to prepaymantof principal, or (b) to it storation or repair-of the
damaged property. Ar ization of the proceedsita the principal shal not extend or posis due date of the monthly
payments which are re! In.Paragraph 2, or change thiczmouni of such payments. Az surance proceeds over an
amount required to pa Jing indebtednessunder the Notsand this Security Inst: se paid to the entity legal-
ly entitled thereto.

In‘lh'cncwml'of fore curity Instrument or' other trancfar il that extinguishcs the in-
debtedness, all right, t O I 5} I the purchaser,

5. Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commit waste or. destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect
the property if the property is vacant or abandoned or the loan Is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights In the Property, Borrower shall pay all governmental or municipal
-charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make thece payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Praperty (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal, Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
.Paragiaph 2,’or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
debtedness undet the Note and-this Security Instrument: shall be paid to the entity legally entitled thereto,
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8. Fees.:Lender iy collect fees and charges authorized by, the Secretary,

o ipepe e e

Page2ofdy . -
ey .
o

. . « N .. ) ‘. ) . o .
D Lo I A




9, Grounds for Acceleratjon of Iebl.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums sccure’:l by this Security [ns);mmgm i[;”y P ’ requir

; * (i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

%ii) tBorrowter defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

(b) Sale Without Credit Approval, Lender shall, if permitied licable law and with the prior approval of the Secretary, require
hmmdh&mymmh&ﬂ%'dwmmwd%ﬁn?bwﬂmmﬂiﬁ priorape Y feq

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the purchaser or
'gmmdwssooccupymePmpeﬂybulhiso:llcrmditlwsmbebhgw;inmmmmuwrequimntsofﬂlcSectuary.

(c) No Walver, If circumstances occur that woufd permit Lender to {éauire immediate payment in full, but Lender does not
~ -yequire such payments, Lender does not walve its rights with respect to subsequent events.

= “‘ () Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights, in

. ‘.o ‘the case of payment defaults; to require immediate payment in full and foreclose if not paid., This Security Instrument does

- not“duthorize acceleration or foreclosure if not permitted by regulations of the Secretary,
V s -, Somain au ., * A
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-, 10, Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because of
<"Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applics even after foreclosure
" -proceédings are instituted. To reinstate thé Security Instrument, Borrower shall tender in a lump sum all amounts required to

bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated with' the :foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

- - . - S -~

11. Borrower Not Rel i B ibn of the ti aent or modification of
amortization of the sum £1 HSLTUIICIHI Bianica vy weiiGgi R st of Borrower shall not
operate to release the | pi @Wumﬁ [ inNg shall not be required to
commence proceedings secessor in interest or refuse to extend time for payx ise modify amortization

of the sums secured b y d e he jorrower or Borrower's
successors in interest, / ed mmnﬁmﬁamm!h 0 aiver of or preclude the
exercise of any right or . .
, This Document is thﬁ)roperty of
12, Successors and Assigns Bound; Joint and Sev ability: C ers, T enants and agreements of this Security
Instrument shall bind arid benefit the sfﬂeﬁxfﬁémaﬂﬁ;& é ‘i&%jcct to the provisions of paragraph 9.b,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrun t; (b)is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the term of this Security Instrument or the Note without that Borrower's consent,

13. Notices, Any nutice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice sha!l be directed to the Property Address or any
other address Borrower designates by noticeto Lender. Any notice to Lendershall be given by first class mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shatibe severned by Federal law and thelaw of the jurisdiction in
which the Property is located, In the event that any peavision or clauseof this Security Instrument or the Note conflicts with ap-

plicable law, such conflict shall not affect other praévisionsiof this Seciisity Instrument or the N hich can be given effect
without the conflicting ion. To this end the-previsions of this Security Instrument as Vote are declared to be
severable,

15, Borrower's Copy If.be given one conformiied copyof this Security”

16. Assignment of Re di svenues of the Property,

Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment-and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the-Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent
on Lender’s -written demand to the tenant.

‘Borrower has not executed any pricr assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full uuderraragmp_h9. Lender ma; ¢ . x se this Security In-
strument by judicial ﬁtgnceedmg and any remedies provided in this paragraph 17, including, but not limited to, r:.4. able attomeys® fees
and costs of title evidence.

o l&.’ Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Iiw;ument without charge
rrower.

19, Walver of .Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Housing

Aciwithin 60 days from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require —
immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to - 60 . days from the date hereof, declining to insure this Security Instrument and the note secured

thereby, shall be deemed conclusive proof of such incligibility. Nothwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability. of insurance is solcly due to Lender's failure to remit a mortgage insurance premium to the Secretary.

-Riders to this Security Instrument.’If one or more riders are executed by Borrower and recorded together with this Security.
Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument, [Check applicable box(es)).

‘ fCondominiuni\ Rider D -Adjustable Rate Rider D Growing Equity Rider.
D;le"d Unit:Development Rider D Graduated Payment-Rider D Other

‘BY S'léiimo mb‘v pts aj P n this d in any rider(s)
exccuted by Borrower an mcmw 'ig ent and in any rider(s)
NOT OFFICIAL!

Witness: This Document is the property of .

the Lake Coun ecgr. -
: i o7, Tn ' -Borrower

B Sw >
2e _@_ 2% L_(Seal)

uza M. Swentka Borrower:

P T N TR

(Seal)

Bofrower

(Seal)

Borrower

STATE OF lNDlANA., LAKE County ss:
On this- 18th  dayof o April .19 90, before fic, the undersigned;.a
Notary Public in and:for said-County, personally appéared Michael J. Swentko .and Suzanhe:M. Swetitko,.
q R . ‘husband and wife -~ R

, and ‘ackriowledged the ckecution of the 'foi;soing instrument.

R '",6.‘_"..“ % ] LINDA S. WOOD Notary Public
- S

““RAICHAEL J. MONACG, JR.

;; “*eet Morigage COrg.

1515 Virginia St., Suite D

1 eniliville, N 46410 -,
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