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BancPLUS MORTGAGE: CORP..
- P,0, Box 41524
“ Sap ‘Antonio, Texss 70265-6049 -

[ Spase Above This Line For Resording Deta]

é%ve“ot- Indiana

FHA Case No,
N MORTGAGE 16119620100
. THIS MORTGAGE ‘(*Security Instrument*) is given on APRIL 23 18 90
The Morteaeor is

'ml.m AN ADULY PERSON

whose-address Is 3338 178TH- PLACE
HAMMOND, IN 46323
BancPLUS Mor tgage Cerp.

which s organized and existing: under the laws of The-State of Texas and whose
address Is; 9601 MCALL | STER' FREEWAY o '
SAN ANTONIO; TX 76216

THIRTY " SEVEN: THOUSANI

Dollars:(U.S:$37, 679.00=:
|nstrunent (“Note"). which-

R ety - s

’

.

- , (*"Borrower*), This Security Instrument Is given 10
("Lender") Borrower owes.tender the principal-sum of"

(s pvitenced P ? same date -as this Security
,uthly payments, with the full debt, f ler, due’ and payable on

I=other su'ns. with. 1nterest.

2212'?.n“é’.{.‘é"‘i%%e’l"fﬁ?”é'eiul T SRR IR BTG ARCH s cibores conems v

Uender -the following described property loctideinl . ak e County Rekeder!
Couniy, Indiana:

LOT: 25 IN BLOCK 2 N (THEZRESUBDIV|SIONSOF SUNSH | NE “AC TION TO HAMMOND', AS:PER.
PLﬁT Of SND susb I S1ON;,. RECORDED IN- PLAT “BC .28 PAGE 91, IN THE- OFF|CE
OF ‘THE. RECORDER OF LAKE COUNTY, - DIANA.

igage. grant-and convey- to
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whlch -ha$*ihé addressaof 13335 175TH :PLACE HAmone ‘[stréeni.City]..

TOGETHER Wl‘l‘ H:all tha Improvements:now or hereafter erected on the property, and -all easements. rlghts. appurtenances.

“rents, royaltles, rnlneral. oll and: +gas-rights and protlts. water rlghts and»stock and all tlxtures now or hereafter a part 61’ the property.

All replacements and addltlons Shall alsomeacovered byrsthls Securlty inStraont; All of the. foregolng is; referred 107 In"this Securlty
IRStFument s’ the “Property

BORROWER COVENANTSkthet Borrower is lawfully setsed -of “the estate hereby - conveyed: and ‘has:the righi*to morfgage, grant
and convey the Propertv andthat the Propertv is unencunbered excopt foF encumbrances of record, Borrower -Warrants and will
defend generally ihe title 10 the Property against all* claims and demands, subject to any encumbrances . of- record, -

1; Payment of- Prlndpel, interest :and Late Ch_a_rge. Borrower. shall pay when due the principal of, and interest -on, the debt
evidenced*by the Note and late charges due under the-Note.

2 Menthly Peymnte ef Texee. lneurenee and’ Othér..Chirges. Borrower shall include ln each monthly payment. together with

- the- prlnclpal and: inferest-.as sat :1orth JInithe Note and any late .chzrges. an instaliment. of any (a):taxes and special assessments levied -

or to be. levied ,against the- Property. (b) leasehold payments or"ground rents on the- Property, and. .(c) premiums -for insurance required -
by paragraph 4:
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,.,,,. EOCII’ monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
I.ender.« pIus an amount syfficient-to maintain an additional balance of not more than one=-sixth of the estimated amounts. The full annual
mount for each item shatl be accumuated by Lender within a period ending one month before an item would become delinquent.
Lender shall-hold the amounts collected in trust to pay items (a), (b), and (c) before they become detinquent.

if a1 any time the total of the payments heid by Lender for items (a), (b), and (c), together with the future monthly payments for
such Items payable to Lender prior to the due dates of - such items, exceeds by more than one-sixth the estimated amount of payments
required 10 pay Such tterns when due, and If payments on the Note are current, then Lender shall either refund the excess over
one-sixth- of - the e@stimated payments or credit the excess over one=sixth of the estimated payments 1o subsequent payments by
Borrower,.at the option of ‘Borrower, If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient 10 pay the
item when - due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item
becomes due,

As used In this Security Instrument, "Secretary* means the Secretary of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entire mortgage
insurance: premium, If this. Security Instrument is or was insured under a program which did not require advance payment of the entire
mortgsge Insurance premium, then each monthly payment shall also include either: (i) an instaliment of the annual mortgage insurance
premium 1o-be paid by Lender to the Secretary, or (i) a monthly charge Instead of a morigage insurance premium if this Security
instrument is held by the Secretary. Each monihly instaliment of the mortgage insurance premium shall be in an amount sufficient to
accumulate the full annual-mortgage insurance premium with Lender one month prior to the date the ful snual mortgage insurance
premium Is.due to the Secretary, or if this Security Instrument Is held by the Secretary, each monthly charge shall be in an- amount
equal 10 one-twemh of one-half percent of the outstanding principal balance due on the Note,

If* Borrower tenders t0-Lender the full rmnent of all' suns secured by this Security Instrument, Borrower's account shalt be
credited with ‘the: balance remaining for all Instat ments for items (a), (b), and (¢) and any mortgage insurance premium - instaliment that.
Lender has not become obtlgated 10 pay to the” utcretary. and Lender shall promptly refund any excess funds to Borrower. Immediately:
prior-to @ foreclosure ‘sale of the Property or its .acquisition by Lender, Borrower's account shall be credited- with any balance remaining
for-all Instaliments -for items (a), (b, and (¢}, -

’ "p"c.tlon °' P.ymr—AA AN ma ts under—o: anhe 1 and 2 ehall. ha ncﬂ"ﬂ“ i | andar ae fn“ows:
First., 10 the.mortgage Insurance premium 10 _be paid by Lender ihly charge -by the .Secretary.
instead of’ the: monthly mortga Eﬁwmem TS‘ premium when' this Security

Insirument was signed;

' Second .. tlo :nyv'taxes 55 N‘OTOUP”FI'GTKT?' g and other. hazard Insurance
wuire . :

Third', 10 interest due. L

Fourth:, 10_amortization mhsoﬂoﬂwnent is the property of
Elfth . 10 fate charges-due undet {he Neke Lake County Recorder!

4. Fire, Flood-and Other. Hazard .Insurance, Borrower shall insure all improvements. on the Property, whether.now in existence:
or subsequently erected, .against any haz casualt ingenci Including f which ‘Lender requires Insurance. Thls
insurance shall be maintained in the ‘amounts and for the periods that Lender wires, Borrower shall also insure all tmprovements
the Property. whether now . in/ existence or subsequently erected, againgt loss floods to the. exten aqulred by the Secretary, All
insurance shall be carried: with companles oved by Lender. The.insurance policies an wals ¢ beheld'by Lender -and shall
include ‘loss :payable clauses:In favor of, and in_a form acceptable to, Lender,

In- the event of- loss, . Borrower shall“give Londer immediate notice by'm Lender may make proof of loss lt;not"made promptly
by .Borrower, Each insufance. corrpanly concorned Is hereby authorized and directed ‘10 make payment for such loss--directly to‘Lender,
instéad of 1o Borrower and to Lander Jointly. All or- any part of ‘the Insurance proceeds ‘may be applied by Lender,-at Its optlon. either
() to:the reduction -of :the :indebtedness -under  the Note and<ihls JSacurity, Instrument, first to any delinguent mounts applied tn.‘the
order in Paragraph 3, and then 1o ‘epayment of principal; er<yvto 1he ‘restoration or repair of the dariaged, property. Any - appllcatton
of the proceeds 16. the prlnpr nall. Aot extend -or postpenathe due dateélafthe monthly payments which -are’ referred:10;in. Pareoreph

-

2,.0r change the -amount of st raenis, Any excess instrance Proceecis iover an amount required 7. all outstanding Indebledness
under the.Note and’ this Secur| nent -shall .be pald G the entity lagally eniitled. ‘thereto,

In the event of* forec surity -Instreentr=orcother.” transfer - of 1 operty that .extinguishes: -the
Indebtedness. all rIght. title anc swer in and to insurancspolicies in fc ‘purchaser,

6, Preservation and: Maintenance of -the Preperty. Lesssholds, Borrower shaii not commit waste .or destroy, danage .of
substanttally -change the»Property or allow. the Property 10 deterIorate. reasonable waar and -téar- excepted. Lender may inspect ‘the
property if. the «property Is vacant or abandoned or the loan Is IR default.: Lender may take reasonable action to:protect andjpreserve

such vacant or.. abandoned propertv. If this Securlty Instrument Is on ‘3:leasehold, Borrower shall comply with the provisions-of the ‘lease.,
* Al Borrower -acquires fee title' 1o the Property, the leasehold and fee-title shall not be merged unless Lender agrees-to the merger In:

-writing;

*6. Cherm ito Berrewer end iProtection -of - Lender's - Rights in' the Property. Borrows.r shall pay: all governmental or municipal:
charges. fines and Imposttlons that “are not included in- Paragraph:2. Borrower :shall pay -these obligations -on time dtrectly to the - entIty.

which Is. owed*the payment, If faillure to pay would adversely affect Lender’s interest in the Property, upon Lender's - request Borrowier
~shall .promptly ‘furnish to Lender. receipts evidencing these- _payments.

It Borrower ‘falls to make -these payments-or the.payments required by Paragraph- 2, -or falls to perform any other covenants and

. agreements contained. in this Security, Instrument, or there Is a legal -proceeding that may significantly affect Lender's rlghts in the

Property:(such as a proceeding in bankruptey, tor condemnation or to enforce laws or regutatlons). then -Lendér may. do and pay

whatever is necessary to protect the value of the Property and Lender's rights in the Property, Including payment of taxes, hazard
Insurance and other items mentioned in Paragraph.2.

Any'-amounts disbursed by Lender under this Paragraph shall become an additlonal debt of Borrower and be secured by this
Security Instrument.. These - amounts..shall .bear interest from the date of dsbursement, at the Note rate, and at-the option of Lender,
shall -be immediately due and: payable.

7. Cehdemnetlen. The proceeds of any award or clam for damages, direct or consequential, In connection with any
condemnation- or .other taking of any part of the Property, or for conveyance in place-of condemnation, are hereby asstgned and- sha!l be
ipaid 110 Lender ‘to the extent of the full anount of the indebtedness that remains unpald under the: Note and this Securtty Instrumant,
‘Lender shall apply such proceeds to- the:-reduction of -the lndebtedness under the Note and’ this SecurIty Instrument; first -to any
delinquent amounts applied in.the order provided in Paragraph 3, and then to prépayment of principal,
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Ny,wptioatlon of the proceeds 10 the.principal shall not extend or posipone the due date of the monthly payments, which are
rr,d to in Paragraph 2, or change the amount of Such payments. Any excess proceeds over an amount required 10 pay alt
outsianding indebtedness under the Note and Ihis Security Instrument shall be paid to the entity legally entitled thereto.

0. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Accelerstion of Debt.

(s) :Default. Lender may, except as limited by regulations issued by the Secretary In the case of payment defaulls, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaulls by failing 1o pay in full any monthly payment required by this Security Instrument prior 10 or on the
due date of the next monthly payment, or

(i) Borrower- defauits by failing, for a period of thirty days, to perform any other obiigations contained in this Security

Instrument,

(b): Sale Without- Credit Approval, Lender shall, if permilied by applicable law and with the prior approval of the Secretary,
require immediate payment In full of all the sums secured by this Security Instrument if:

(i) All- or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as- his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but-his or her credit has not been approved In accordance with:
the requirements of -the Secretary,

(e} No-Walver, If. circumstances occur that would permit Lender to require immediate-payment in full, but Lender does not
require such-payments, Lender. does not.waive its rights with respect .10 subsequent events,

(d) Reguletlenl of HUD Seoretery. In many circumstances regulations Issued by the Sacretary will -limit- Lender's: rights in the-
case’ of payment defaults .10 require immediate’ payment in.full- and foreclose- If- not paid, This: Security-instrument does . not
authorlze acceleratlon or foreclosure if not permitted by regutations of the Secretary, -

10. ‘Relnststement. Bo
Borrowet's fallure:=to: pdy :an
proceedings are tnstltuted. To
BOrrOWer's 1account: current ‘I
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ayment.. in  full because: of
ies. even- after foreciosure
..amounts. required 10 bring
strument, foreclosure costs

. under the terms of : “this’ Securl
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eceedings & '{Xe he! commenc:
preclude forec osure.on different:grounds in-the future, or (ill) reinstai
3" Security Instrument,

and reasonable and customary
Borrower. this' Secirity-Instrur
payment " in: full, -However, . L /
commencement’ of -foreclosire
proceeding, (i) reinstatement v
prlorlty ofxthe- lien” created by:

ging.’ Upon reinstaterent. by
had:not required immediate
ed reinstatement .after .the

ent will: adversely affecttihe
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‘11;..Borrower 'Not: Rel¢ ears| Iy Lender Not a: Waiver. Extension of: the time ¢ payrnent or modmcatlon of
amortlzatlon of the” sums «secured :by- this Securlty instrument granted by-:Lender 10 any:successor Inzintdrest of Borrower™shall not
operateto felease the Nabllity of the original Borrower or Borrowaer's ‘successor in interast. Lender/shall not be required to- ‘conymence
proceedings® against any successor In-Interest -or refuse to exténd:iime for payment. or clherwise mModify -amortization . of. the' sums
secured by this Security “Instru -by:reason -of any:demand made bty the’ orlg Borrower . or Borrower's successors: In interest, Any
forbearance by Lender :in exercising any right or remedy shall notl.be a waiver of .or preciide the axerciso: of  any-right” or rémedy,

12.. Sereeeeu and As
Instrument: shall “bind and Fbent
Borrowers covenants and " agre
execite .the Note: (a):Is co=signis

u _Bound; Joint and Several’ Lleblllty. Co-Signers. The covenants. a

the successors and-assigns -of.Liender and Borrower, subject to th

1ant§. shall:be: joint: and sevaral,y Ariys Bérrower who co=signs- this St
this Security” lnstrunent ohly 10 morigacs, grant; and . -convey’ that B

nent;-(b) Is' not : persona'ty obligated \C.pay the~sums Secured by

or may agree-'tc._gxtend, -madify,: {otbear or make:any. ac
wlthout that Borrawer's consent,

agreements of this: Security
rovisions of paragraph 9.b.
lty Instriment  but does not
wer's lnterest in the: Property

" agreesrthat L\.nder and. any o o¢,
term: ‘of thlsvSecurlty lnstrtmel i

adations wlth regard toxsthe.

13 Netleee. Any roflce provided for v AhIS»Sacurny -Instrament shall |
fﬂrstbclass mail Unless appllcal y otJ another “Mnathot,{The notice shall: v
,other address: Borrower :desig endar, Any notice to./Lender shallibé
‘stated hereln or any address Lende g
deemed to have been glven to Borrower or Lender when glven as provlded i thls paragraph.

58+ rnail*to Lender's -address-

14. Bevernlngsl.ew. s.vereblllty. This Securlty Instrunent shallebeugoverned by Féderal: law and the:law..of the Jurlsdlctlon int
which; the Property is ‘locatéd,. In ‘the -event that’ any provision or clause: of: this Security. Instrument-or the; Note ‘confttcts, with:
appllcabte* law, isuch confllct shallxqot affect other provisions - of- thlssSecurlty Instrumiént or ‘the Note which can:be: glven “effect
~W"h0“t£"\9L contllotlng prov\ston. Toithis“end the provisions of this Securlty instrument:and the:Note are ‘declarad to be: severable.

16. Berrewere t:epy. ‘BorroWer shall be given_one’ conformed® copy of :thisySecurity Instrument.

) 18.-Asslgnmont iof Rente Borrower. unconditlonally assigns and:transfers to Lender all-the rents-and revenues of: the Properly,
,Borrowe; authorizes Lender or Lender's_agents to-collect the rents and revenues and heréby directs each tenant of* “the - Property to
pay- the' Fents ito Lender .Of Lender's’ agents. However; prlor to. Lenders notice to- Borrower ofiBorrower's; breach.of any covenant or
‘3 greement.ln the Securlty lnstrunent. Borrower. shall: collect- and recelve- all -rénts and:reventes of the Property as trustes for the
benéfit of ‘Lender and ‘Borrower, ~' *'slgnment ‘of.. rents constitutes an’ absolute assignment and"not- an. asslgnment for additlonal
security only. ) .
. If - Lender gives Notice, of breach to. Borrower. (a) aII rents received by Borrower shall be held - by- Borrower -as trustes for
benefit of Lender only, to be apptled 10 the “sums secured by ‘the Security lnstrt.ment- (b) -Lender shall be -entitled ‘to collect - and
recetve all of the rents of the Property. -and (¢) ‘each tenant of “the ‘Property shall pay: all Sints-.due and unpald to Lender or ‘Lender's
agent on- Lenders writtén demand’ 1o :the tenant,

‘BOTrower * has- not executed:any.;prlor assignment of the rents and has not and will not -perform any-act that would:prevent
Lender from exercising 'lts;'~rlghts under this paragraph 16..

‘Lender “shall not-be required to enter \upon, take control of or maintain the Property before or after giving- notice.of - breach to
'-Borrower.-However. Lender or- 3 judiclally appolnted recelver may do $o at any time there :is+a"breach,. Any application 'of “rents shall
‘not: cure+ or- Walve »any, default or invalidate” any other rlght or rernedy of Lender. This assignmeni of rents-of the: Property shall
“terminate when- the ‘debt secured: by the Security lnstrunent is paid invfulls -
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~Borrower
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. ' -Borrower
— (Seal):
~=Borrower
" ¢ Page d-of 4 o oo
STATE OF*INDIANA, LAKE County ss:
On this 2hgh,  gay of Bpril 19 90 ++befoj
JEAN MCMICHAEL -8 Notary Public in and for sald C

t .
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NEN~-UNFORM COVENANTS, Borrower and Lender further covenant-and agree as follows:

17, Foreciosure* Procedire. if7Lender’ requires Immediate -
Security Instrument by Judiclsl proceeding. Lender shall be

payment’ In- full: under persgreph: 9, Londsr mey forgcisse this
entitled to collect sll expenses Incurred in pursuing the remedies

provided In this paragraph 17, including, but not limited to, ressonable sttorneys' fees and costs of title evidence.

1.: Mom Upon payment of all sums secured by this Security Instrument,

without charge 1o Borrower,

Lender shall release this Security Instriment

19, Walver of Velustion snd Apprslsement. Borrower waives all right of valuation and appraisement,

Aaalomlon cm
Insurance under the’ Natlonal
“option: "and notwlthstanding 2
‘A Written ‘statément: of«any .
from-the' date- hereof. deciin
$uch lnellgiblllw. Notwithstan
solely-due ‘to" Lender’s failur

Riders: to- this: S
Secarity Instrtmem. the cow
-agreements of ‘this Security

: Condominiy
:j Planned Un

‘BY SlGNNG BELC
executed by. -Borrower- and

Witnesses:
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o remit a morﬁage Insu ance
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remlun to cre

oun ecor er!
'Itwlmtrumnt. If one or more rlders are : executéd-. by<Borrower a:
s, of each “such rider shall be incorporated lmo and: shall-- amend - and
rument he-rid: a pari 5 Securit 3, (Ch

D,
[
- Borrower accepts and agrees to the terms contained In. this Securi
corded - with it

E_]Ad table~Rate Rider
mGn ated Paymant Ri

Rider.
Jevelopment’ Rit

] thorebv not:be- eligible: for
)reof Lender may, al lts.
by.-this *Security Instnmont.

\YS
deemed conclusive proof of.
unavailabllity of. Insurance |s

recorded -together wiih+this
jpplement -the: covenants and
applicable box{es)

wing Equity’ Rider
or

Insirument and’In:any. rider(s)

Pamela: L. Fowler
WITNESS iy hand: and: of ficlal séal;

‘My Commission expires: 12%3-93
.County. of Residence:Lake

This. Instrument was_prepared :-by:

CLAIRE CARADEC .of BahcPLUS Mortgage Corp.
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