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This Indenture made this 1Sth day of April,
y 1990, by and between Calumet' Natiopal Bank, A National Banking
- Association, hereinafter-known:and designated as "Lender," and
Robert L. .Lowell and Randall J, Lowell, hereinafter known as the
designated "UNDERSIGNED", .

witnessgth:
L] ’ .

E ‘ whereas,the UNDERSIGNED did on April 19, 1990,
' , execute a certain principal promissory installment note, calling
g £or thie paynent of the principal sum of $16,000.00,
together with interest payable to the order of LENDER, and did
< secure the payment thereof by a mortgage on the following:described
real estate, to-wit:
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Re: The North Half of Lot 1, Block 9, Broadway
Gardens, in the City of Gary, as shown in Plat
Book 19, page 14, in Lake County, Indiana.
.a/k/a 5100:Georgia :Street, Gary, Indiana 46409.
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partot L10r said nole ana as curity
for the mﬁumm " Y
assign, r gnd _set_qve rs and
assigne o .N’ f:]? ﬁﬁé%; > me due
of and: b I;i rx} estate-herinabove described; to o e,
fidifitain, manbgeland URATHSCEEctY{ k6 Douep euly: pakini se
hereingbove dés,d'm@m&mﬁhfgm%%ﬂ take possession
thereof in its own name or in the n me: of an agent and to collect
all rents, igsves, and profits therefrom and of and from the
improvements thereon and.spply said:sums of meney collected as
herinafter provided; and the tenants:inm, pon. and about said real 9
estate and all otWers havirg an interest in and to said:p nises
are hereby authorized to:pay untc sald LENDER, or iis .oxder,. allw"‘
sums-due oF toibecome due under such. tenancy, and said LE ER i85
herby authorized to/give for and in-behalf of 1id UNDERSIGNED-fyll:
feceipt for any payment so made. Ben
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. ~ Said LENDER 48 Surther‘suthorized, but shall not bet’
obligatcd, torpay taxes, agcessments gnd charges on the pfemises, &

insure sir-and/or improve thebuilding: located ther and: L3
-expend uns  of money 788 may-be necessary to defe title o
or’ pro) the use. ther¥eof, or réceive rents & ts, or  ..v
protec’ ghts, and/orumaxe|such:other exr for said

) prope:rl i t+e enlardisaretion. deem roper or

. -expedient. Said LENDER, may nol e obligated, unds; for

By any of ‘the #biove purposes; and:any amount so -advaticed shall be a

? first and-prior claim on the rents and profits realied from the

said property and shall be repaid to .said LENDER before any

distribution as herinafter set out. ‘Should the: rents ‘and. profits

be insufficient to pay advances so -made by~LENbER, any -unpaid

balance shal). become part of the debt secured by the mortgage and.

shall bear .interast at the rate equal to the rate on the note from

O the date of the cebt has been reduce to judgement the UNDERSIGNED

~‘ . wilY, subjict to'the other terms, covenants, and condition herein

% 4. Gontained, pay she
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[gontaine h advancements with interest to said LENDER in
- iNaadition; t%&aﬁ'fgr%ﬁo\gnt necessary to. pay -and: satisfy' theé jlidgment,.
54)/ “{nterest.and icost, or to-. redéem the: property from-foreclosure: sale,;

and :8a1@ LENDER’ shall ‘be-entitled; to retain: pogsession of ‘the-

%y

property witil such advéncements and’ interest are fully pafd.

It is further agreed that said LENDER: shall, be.
‘required to-account for-6nly sich rentals and payments as are:.
actually collected by it. Nothing herein contained: shall be-deemed
: : foscreute any liability on the part of said LENDER for failure to
L . rént the premises or any’ part thereof, or for failure to make.
D collection of rentals, or for fatlure to-do any of the things. which
are authorized  herein. This instrifient is a grant of rights:and
privileges to said LENDER only and shall not be held to create any O
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duties or liabilities, except as herein expressly set out. For the
purpose of accounting, the correctness of the books and records of
said LENDER shall be deemed conclusive,

It is further understood and agreed that the
acceptance by said LENDER'of any payments under any lease or
contract with reference to the said premises from any tenants or
other persons shall not bar or abridge any of the rights of said
LENDER under its mortgage and note.

This contract shall remain in full force and effect
so long as the above described mortgage remains an enforceable
lien; and in the event of a foreclosure, then during the pendency
of the foreclosure suit and the period of stay of execution until
recording the Sheriff's deed issued under such foreclosure
proceedings. In event of the termination of this agreement the
UNDERSIGNED will approve and accept any and all outstanding leases
made by said LENDER and/or its agent, but only to the extent of a.
period of oneé (1) year from the date of the termination of this
agreement.

The provisions of this agreement are a covenant

running with the land-herein described and’ shall bind all persons
hereinaftor anamidivrina anv interast in said premises. and it is

express ¥’ the within gnment an ghts and
powers W 31
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itams to oo withisEne sk (IAGERLSOR OF Ak SENDER:

1. |The repayment to said LENDER of any 1 amounts
advariced by it under the ferms of this agreament together
with interest as provided on the re sctive advancements
from thic date of the seme;

2. |To.the payment of /taxes, ‘assessments and charg: and the
éxpenses.of insurance; but said LENOER shall n be '
obligated to keep insurance on said premises or to make:
repairs-to and/or;improvemests on said proper! -

3. I's the: payment 6fiall-otheriilecessary expense > the
agement’, protection-&nd/or-preservation 3
4. wwment of all ‘amounts.due or ae under
LI DA - luv:- \-’\Ag\? Gyt v g el P 4 _ﬂagements'

- refdered thereon together with l;;%ggéhd~éxpenseb;~f

“§. ¢ surplus, if any, aftér full payment of the abovés.
. shall be paid to: the then owner of the said premises. at
the time such payment is made. ‘

Tt is understood and agreed that this agreement is
but additional security for the payient of said mortgage debt, and
shall not be deemed to be any payment thereof except as to money
‘actually received by said LENDER and.applied as: such .payment under
the texrms of thig 'agteenient; nor shall thig &greement be deemed!a

rdoy

waivér of .any default ogEiirfing hereinafter- in the full
performance of the conditions of the said mortgage, nor shall the

application of afiy ‘6f' all money received by said LENDER under thig
agreement toward-curing such default in any manner waive ‘such:
default or prevent foreclosure because of the same, said LENDER
hereby expressly reserving all of its rights and:privileges under
the said:-mortgage as fully as though this agreement had not:been

-entered into..

Said ‘LENDER shall not be liable for any act or
failure. to.act under the terms of this agreement except for willful
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misconduct or gross negligence, nor shall the said LENDER shall
have used reasopable care in the selection of such agent,

Notwithstanding that this instrument is a present
and executed assignment of the rents, issues and profits and a
present and executed grant of the powers herein before granted to
said LENDER, it is agreed that so long as the said mortgage and
note is not in default the UNDERSIGNED is to be permitted to
collect and retain said rent, issues, and profits; provided,
however, that in no event shall the UNDERSIGNED have authority to
collect any rents, issues or profits for any period in excess of
thirty (30) days from the date of any such collection; and preceded
further that if the real estate hereinabove described shall come
into the hands of any officer of any court on any writ of any
nature whatsoever against said real estate, as the property of the
UNDERSIGNED, then upon the happening of any one ur ‘more such
events,without any notice of election on the part of said Lender
being given, said LENDER shall have the immediate and automatic
right to the mahagement and.control of the said real estate:and the
improvements thereon to the full extent of all rights given to it
under this agreement even though there be no existing default on'
the part of the UNDERSIGNED.

This agreement .shall not be terminated except as herein
provided ept by

written . P)béhménﬂs

n Ontained'
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1990.
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Akopert L. Lowell Randall J.
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STATE OF
: Cb““'l'Y OF LAKE: ).

Before ‘e, a Notary Public: in and for saidRCounty and - Staten
personally appeared .Robert L. Lowell and ‘Randall" J. Lowell, 19th,
day of April, 1990 andfacknowledged the-execution of the above and
*foregoing conditional Assignment of Rentals to be their voluntary
act and deed.

WITNESS my hand and

oMy commission exPires 65 92‘ & Fotary Bublic:
~ County. of ‘Residence, : Lake: .

, This’instrﬁment WaS»pxepared‘by. Terrence J.. Farrell, Senior VP.-
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