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Please return to:,

Calumet Natiopal Bank

1806 Robin Hood Blvd,,
Schererville, Indiana %6375
Att; Melinda Jackman

MORTGAGE
THIS MORTGAGE (+'Seciirity Inétrument”) is given o .......APFL, 19th,

19...90:, The mortgagor is ..RAP&ES. L. Loxeld. .and. Randarl. Ly howel)

o (“Borrower") This Secunty Instrument is given to...Cakume t..uat:ional
-mBanlo. vl -Naion ak.g.t .Asso

" under the laws of'......." ...it@ tes.o

4 reersrenareres
n m 1 dj‘ 46320 % xm 2‘ e and WhOSC Eddrcss IS ...5231’..}‘01\0&!1..5»\'32“9 *verssee
amg ‘u n anﬁ-

, which is organized and existing.

pardearller dueandpag ﬁ m R e i oive
secures u; l..ender. (a)t of éo m{ﬁ:z.
modtﬁcat ons;; (b) the pe m
Scc\;qmy lr‘lftrunent' an amra‘ilwormm ¢ L:
_ .. the:Note. For this purpc T ereby mo t and convey.to not

. lmtﬁ in '000") " 0.'.000"00 ‘m ﬁ §%e pro é i:‘.
‘ . the Lake County Recorder! -
.The:‘No;t:h 11f: of Lot 1y Block 9, Broadway- :Gardens, in
.shown' in Plat Book 19,, page: 14,

which has the add',-éss of 5 100 Georgia Street,

Andiaia: o 4640 ... “Property, ‘Address”);
. a it [z‘p o ( rope y ress)

TOGETHER ‘WiTH: all5the improvements “NOW: OF hereaﬂer,erected on the property, and all easegtents, rights,
appurtertances. rents, royalties, mmeral oil‘and.gas: rights-and’ Profits,. witer nghts and stock- and ‘all- ﬁxtures fiow’ or
hereal‘ter a part of thej property All replacement"s and‘additioiis shallalso be covered by thls Security. Instriiime

foregomg is referred toin thisSecurity Insfrumrient a as the “Property.”

BORROWF.R COVENANTS that Borrower is lawfully- sexsed of the estate héreby conveyed and has thie right: to :
morigage, granl and, convey the Property and that the Property is unencumbered _éxcept-for énctimbrancés.of fecord.
‘Borrower warrants: and will defend generally the title-to the Property against all- claims .and derands, subject to-any.

_encurnbrances of récord.

THIS SECURITY ‘INSTRUMENT: comblnes uniform covenants for-national use. and’ non-uniform covenants- wrth
limited vanatrons by jurisdiction to consmute a uniform security instrument covering real property

INDIANA—Single :Family—FNMA/FHLMC UNIFORM INSTRUMENT:

(“Lender") .
Borfower owes Lerider the princtpal sum of ....Sixteen..Thouaand..NO...Hmdred. AM..ND/ 10Q. ,
Dollars (U.S. $..16,.000.00....00000 .) This debt is evidenced by Borrower's note

dated the'same date ast

WHNSNI T LLLL HOOWL

BUB{pU}. WI0d Un0LD.
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UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and [nterest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leas¢hold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premjums, if any. These items are called *escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow jtems, unléss
Lender pays-Borrower interest on the Funds and applicable law permits Lender to make such a charge: Borrower and
Lender may agres in-writing that iriterest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid,‘Lender shall nop be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annua) accounting of thy Funds showing credits arid debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument: ‘ ‘

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in onc or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately.prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts ¢ e

B 4, Charges; Lie hall I S tions attributable to the
Prop’ertywhi;:h may.a 0 tmﬁﬁmmea- r ground rents, if any,
Borrower shall pay thes 1857 iRL i ifgolp manner, Borrower shall
pay them on time direct p Jmmmmm&. h r all no;ic_cs of amounts

v to'be paid under this pa ph, 1 Bprrower makes these payments directly, Borrower sha! nptly furnish to Lender

receipts evidencing ;hg paymentsk IS Document is the pro erEy of Py
Borrower shall promptly disc dien- Sy fyaR gxas this-Security Instrument unless Borrower: (a)

agrees in writing to the payment of the o :gaaltl{m scc‘l‘g t}?rt edien u? a manneﬁgeptnble to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to ,
prevent the enforcement of the lie orfeitt v part of perty; or (c) secures from the holdér of the lien an i
agreement satisfactory to Lender subordinating the licn to this Security Instrument, If Lender determines that any part of ‘
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a :
notice identifying the lien. Borrower shall satisfy the lien or take one or more o tions set forth above within 10 days i
of the piving of notice, : ‘ '
. 5. Hazard Insurance,  TDorrower shall keep the improvements now existing or hereaficr erected on the Property
insured against loss by fire, hazard ded within the term “ex Lcoves_ge" and any othe: hazards for which Lender

“*" requires insurance. This insurance shall be maintained in ti.e amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosei by Barsower subject to Lender's appraval which shall not be
unreasonuhly withheld.

applied to the sums secured by this Security Instrument, whether or not then due, with-any excess paid to Borrower. If:
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
. the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
. when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone thie due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
urider paragiaph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrowe. “iiall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not nave to do so.

Arny amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security.Instrumeént, Unless Borrowerand Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbiirsement at the: Note rate and shall be payable, with interest, upon -notice from Lender to Borrower

requesting payineiit. oo

... ‘Allinsurance policies and refiewals shall be'ssteptable fo Lender and shall include = 'standard mortgage clause,

..« . Lend:r:shall have the ri hold the policies andizznewals. If Leidaz requires, Borrowe; yromptly give to Lender
S all receipts of paid prem # rencwal notices. tn'the eventof loss, Borrower shall gis  notice to the insurance :
carrier and Lender. Len ke proof of loss ifnot.made promptiy by Borro j
) ., Unless Lender ar therwise agree ioWriling; instrance procceds i to restoration or repair !
C " of the Property damage on or repair is ecofiomically feasible and ty is not lessened. If the i
' restoration or repair is 1 1S t surance proceéds shall be i
%
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If Lender required mortgage insurance as a condition of making the loan secured by this Security: Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agrcement or applicable law.

8, Inspection, . Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ’

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Propeity,
unless Borrower and Lenider otherwise agree in writing, the sums secured by this Security Instrument shall be reduiced by
the amolint of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured imniediately
before the'taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

‘I the Property is:abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offéis to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
givep; Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of thé Property or

10 the sums secured by this Security Instrument, whether or not then due, .
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postponé the due date of the monthly payments referred to in paragraphs:land 2 or change thie amount of such payments, -
10, ‘Borrower Not'Released; Forbearance By Lender Not's' Waiver, Extenision of: the tini¢ for payment-or.

modification of:amortization of the sums.secured by this:Security Instrumnent granted by:Lendét (0 any successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's succeéssors in interest:

‘lﬁéﬁﬁéi‘ shall not:be required to.commence proceedings against any.successor. in intersét or rafise to extend ‘time for

payment or otherwise n jon of any demand made

2 \
by the original Borrowe ind ! M’ iice by sing any right or remedy
shall not be a waiver of e .rcmro'rtreg V. : o -

11, ‘Successors : X ty; ] iants aid ‘agreements of
this Security Instrumen i ..mmsmmm. Subjéct to the provisions

of paragraph:17/Borrower's ¢ nts.s % My iwer who co-signs this Security
Inistrument but does not ¢ (mém gasgﬁlm mi:g IS @mfﬁg rument only to mortgage, ggaﬁt’aﬁd E%ﬁ%;:
that'Borrower's interes! in the Propetiun s v Insteumedt; (b) is ot prsonally obligated 10 pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the:Note without
that Borrower's consen! :

12, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and- that-law is finally interpreted so that the interest or other loan charges collected or to be collected jn
connection with the loan exceed the permitted limits, then: (a) any such loan chaige shall be reduced by the amount
necessary.to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower.which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a disect payment to Borrower. If a.scfund reduces principal, the reduction will be tréatéd asa.
partial prepayment without any prepayment charge under the Note, : e T

13. Legislation Affecting Lender's Rights. I enaCiment or expiration of applicable laws has. the-cffect of:
rendering any provision of the Note or this Security Sasicament usienforceable according to its terms, Lender, at its option,
may -require immediate payment in full of all sums secured by this Security Instrument and may-invoke any remedies

permitted by paragraph Lender exercises thisoption, Lender shat! take the steps speci the second paragraph of
paragraph 17, - : o

"~ 14, Notices, » Borrower providedifo:in thi§ Security Instrume: ren by delivering itorby
mailing it by first class plicable law réglizes use'sf another meth shall be directed to the

Property" Address or ar Barrower designates oy notice to Lend Lender shall be given by

first class mail to Lende:’s address stated herein or any other address Lenderdesignates b y notice {o Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in'this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums

:secured by this Secirity/Iristfuisieht, HoWever, this'option shall fiot be.exercised by Lefider if exercise is prohibited by
‘federal law as of the date of this Security Instrimeént. )

If'Lender,exercises this option; Lender shall give Borrower notice of acceleration. The riotice shall providé a périod
of not less'than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secitred by
this Security-Instrument: If Borrower fails to pay-these sums prior to the expiration of this period; Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18.‘Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement.of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

-applicable law may:specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument;.or (b) entry of a judgment enforcing.this Security Instrument. Those conditions are that. Borrower:

(a) pays Lender all sums which' then: would be due under.this Security. Instrument and the Note had no acceleration
.occurred;.(b) cures.any. default of any other covenants or agreements; (c) pays all expenses incurred in enforcing. this

Security Instrument, including, but- not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may.
reasonably, require to assure that the lien' of this Security Instrument, Lender's rights in'the Property and Borrower's
obligation to:pay the:sums secured.by 'this Security Instrument shall continue unchanged..Upon reinstatement:by.
Borrdwer, this Security Instrument and the obligations sécured hereby shall remain fully effective as if no acceleration had
occiirred. However, this right to reinstate shall not apply in thé cdse of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
Lreach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unjess applicable law provides otherwise), The notice shall specify; (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred jn pursuing the remedies provided in this paragraph 19, including,
but not Jimited to, reasonable attorneys’ fees and costs of title evidence, _

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by

-Judicially appointed receiver) shall be entitled to enter upon; take possession of and manage the Property and to collect the

rents of-.the Property including those.past due. Any rents collected by Lender or the receiver shall be applied first.to
payment of the costs of management of the Propérty and collection of rents, including, but not limited to, receiver's fees,
premiums on recéiver’s bonds and reasonable attorneys’ fees, anid then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of .this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

[x] Adjustable Rate Rider O Cendominium Rider (] 24 Family Rider
[[] Graduated Payment Rider (] Pianned Unit Development Rider

[[] Other(s) .[specify]
< oy
BY SIGNING B ver sl MO GRL A onc tainedi
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(Space Below This Line For Acknowledgment) =————————-

STATEOF .-,oln.diana...... nnnnn 00..--.-.]
SS

COUNTYOF .ooLakectotoooccollonboo..on.ol

L.........rene L, ,Buchholz,............., a Notary Public in and for said county and state, do hereby certify that
vevv....Robert L. Lowell and Randall J. Lowell......................ceeeeinenens, personally s “peared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the forcgoing insh  _znt,
have executed same, and acknowledged said instrument to be...... their,........free and voluntary act and deed and thai

they (his, her, their)
i veerenessenevsesssssexecuted said instrument for the purposes and uses therein set forth,

(he, she, they)

Witness my.hand and official seal this...v.v0evees 2080 i dayof counun ARTEL e iiiiiiinne, 19090,

My Commission Expires: 6-5-92 : g %

County of Residence = Lake Irene L. Buchholz Notary Public

XX

| 4

This_instrument:was prepared by. . .?F.’:'F.e.’.“?ﬁ J., Farrell, Senior Vice President, Mort, Loan Dept

e ..4,4771 ) ) '
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ADJUSTABLE RATE RIDER T
(3 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ....19th day of .....Ap¥11 , 19..90,, and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the
“Security Instrument™)-of the same date given by the undersigned-(the “Borrower”) to secure Borrower's-Adjusiable
Rate Note (the “Note”) to........RQREEL. Juo. ho¥e1)..A0d. . Randall..J,. Lowell

(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

nnnun""ruouslon G.eor.gi& S.t-l:eﬁ.r-o ﬂr.y I.“di.an&e 46409
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
'ROWER MUST PAY,

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and. agree as follows:
A IN’I‘ERES'I‘ RATE'AND MONTHLY: PAYMENT CHANGES
The Noté provides for ari initial interest rate of .....9.1.23...%. The Note provides for changes in the interest rate and the
monthly payments; as follows:
4, 'INTEREST:RATE AND MONTHLY PAYMENT CHANGES
(A) Change’ Detes
The interest rate !

KT I T geon .. I SRS 3 Masr

19..2%.., and-on that day

“every 12th month. the: Hnu-u f liuucrcat rat wu. che Change Date.™

«(B) The Index men

sBeginmng ‘with'tl : “Index” is the weekly:
avérage yield.on- Umu m,‘xesmol mmﬁty k) ;.made available’ by the

‘Federal-Reserye Board quh&mq!ﬂ!m T}%iﬂgﬁf?a)ﬁf re cach Change Daté is called:

‘the “Current Index.”

‘ tlf ‘the lndex is ¢ nger‘avallﬂfee Jieallfo?eqa&m 5&? o gw index which:is based upon comparablej

- -information.. The-Noté Holder will give'me notice of this choice. -

(C) Calcalation ¢f Change

‘Beéfore edch Change Date he Note ‘Holder will calculate my new-intercst rate by ade ;...-’Bwo..aad..cna .Half

reentage pOints (v en......%) 0 the Current Index. The' Note Holder will then rotind the
result of this addition to the nearest oiic ghth of one percentage point (0.125% )i Subject to the limiis stated'in Section
4(D)- below. this rounded amevnt will be my new interest.rate until the next Change Date

“The Note 'I; Mder Il then ine the amount of th hiy payment that would be sufficient to repay the

.unpardzprrncrpal that-1 am expected-to owe at'the Change Date in:full on the maturity date ot my-new interesi tate in

substantially equal payments, The result of this. calcoletiofwill be the new amount of m: onthly payment.
(D) lelts on Intere '!ate Changes

The lnterest ratel squired to pay at the fizsi Change Date Wik not be greater than ', , 25 e % 6r less than
ROy 25 ..... “%. T eF, rnterest rate will never be m'creased or decreased o e Change Date by. more
than AWo. percentage P %) fromithe rate of interest I Rave been paying fop fig tweélve. months, My

- interest-rate. will - never ha 13.50....,%

(E) Ell’eetive Dat ~
My ﬂcw lnterest ﬂ. & Wil Secoic Chcclive ainCaci iange waldo i Wikl pay uic aiiidunl G iy new monthly paymel“

beginning on: the first monthly*payment date after the Change | Date untll the amount of my monthly payment'changes-..
' again,.

(F) Notice of Changee
The Note Holder will'deliver or mail to me a naticc of any changes in my interest rate and the amount of fy-monthly:

payment before the cffective date of any change. The notice will include information required by law.to be.given me and?

also the:title and telephone number of a .person who will answer any question 'l may, "have- regardmg the notice,

B. TRANSFER OF THE PROPERTY. OR ‘A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the.Security Instrument is amended to read as follows: Y
'l‘nnsfer of the Property or a Beneficial Interest in Borrower, Ifall or any part of the Property orary rnt\.x ostinitis

" soldlor- transferred (omf a,heneﬁcial interest‘m Borrowems sold or transferred,and Borrower:is-not ainatural: persoa)= ‘

catvis bos

‘wrthout Lender 's: prior-written consent, Lender may. at its option, require inimédiate. payment in full'of all sums secured.
by thrs Security instrument.. However, this optlon shall'not be exercised by Lender if exercise is prohibited by federal law:

as of 1the date of ithis Seeurrty Instrument. ‘Lender also shall.not exercise this: optron if:*(a) Borrower- -causes to’ be

" submitted to Lender information requiréd by Leiider to eviluaté the intended transferee as if a new.loan were berng made

to’.thé transferee; and (b) Lender reasonably determines-ihat Lenidér's security-will:siot be lmparredtby*the ‘loan
assumptron -and: that therisk-of a-breach of any covenant or agreement in this Security: Insirument is accéptable fo

.Lender;

— m%mmmm RATE RIDER-ARM 5-2--Single Family--:Fannie Mae/Freddie Mac Unior Wietriééit:  Form 3111:3/85
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferec to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleras

tion, The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 10 the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice

or demand on Borrower,

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Adjustable Rate

*

Robot 2 £ 0]

Robert L, Lowell

Rexdat® 9. Zoretl?

Randall J. Lowell
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-(Seal)

(Seal)
Borrower
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