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BANK OF HIGHLAND ACCT. # 3213098

MORTGAGE  "B/scC

THIS:-MORTGAGE ("Security Instrument”) is given on ... BERIL LT, i,
19..9.0.....Thcmortgagurm...a.........l.......ﬁ.‘g'-.‘B.. SRV L

AN OF HEGHEARD ("Borrower™). 'lhlsSuumylnsxrumem 1S BIVEN 10 covuiiiiiinniiiiiiisnneienins
BANK OF HIGHLAND, | ... iiiiiiiiiiiirinreseereennennnmnmmninnneesnssneenesens .wluchl or'amzedandexsstmg
undcrthclawsof THE, STATE OF I IANB .............nnd wh(»caddussus..... 11 HIGHWAY AVENUE, ..

.;IN46322 T PP TN } B (' Lcnde ).

Borrowcr owes Lender the principal sum of FWSD‘M.SW. At TTTI .
** ****************&**J, [N AN NN NN NN NN [N NN N} .
Ay . Dollars (U.S. §: 364000400 '~y This debe is evidenced by:Borrower's note

dated the same date as this Security lncfrumnm ("Note™), which provides for monthly pavmenrs, with the full debr, if not

SO0 LI PP INIIINIIIIIIIIIIIBRONIOIBIIORPIIIIOIYPTS

paid earlier, due and payable on- SRR AL SRR his Security Instrument

secures to-Lender: (a) ¢ Eoﬂume\[[{ng; \ newals, extensions and

madifications; (b) the p I other sums, with interest advanccd undc wect the security of this

Security Instrument; an pe N@@)@FF I‘gx': ) security Instrument and

. the:NotesFor thns‘purp srowet does hereby imortgage, grant and conw.y to Lender the ving described property

located in: LRKE, . " This. Document.is the. property.of................ County, Indiana:
‘ the Lake County Recorder! \

“TRACT“"D" TN THE ARTESIAN WELLS BPLAT'AS PER DLAT

“THERBOF REGORDED TNUPLAT BOOK 24; PACE(8; IN THE
:OFFICE OF“THE | LAKE: COONTY. RECORDER, INDIANA.
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whichhas the address of .;]:473 W 109'IH. ; ‘CEDAR LAKE:

. 680 009000 st .o l‘s""ée.'l...."..' UOO'U'I‘IDI-O'Q' -'..'ll.l‘..o.tll‘(éj'l‘.lv]llb.lb.'.l’.l.lll‘
Indiana. 46(3223::“0“ ........ ("Property Address™);

TOGETHER WiTE all”the im provcmcnts now. or -hereafter erécted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and. prof its, water rights andstock and all fixtures now or hereafter
a part of the property. All replacements and addition’s shall also be covered by this Security Instrument. All of the foregoing is
referred to in this'Security Instrument as the “Property.”

‘BORROWER:COVENANTS that: Borrower is lawfully seised of the estate heréby con'vcycd'and has the right to
mortgage, grant and convey the Property and that the Property is.unencumbered, except for-encumbrances of- record.
Borrower warrants and will defend-generally the title to the Property against all claims and demnnds. sub;ect to, any
ccncumbiafices of récord.

THIS SECURITY. INSTRUMENT combines uniform: covenants-for national:use andsnon umform covenants - with: /B
Jimited: \'nrmuons by jurisdiction to constitute a uniform security instrument covering real property. ' S

ANDIANA—sirgiz Fainity—FNMA/EHLNG UNIFORM INSTRUNENT. " Form 3015 12/8 /p:/
BANKERS SYSTEMS. INC. 6T. CLOUD, MN 56302 FORM MD-1.IN 8/84 .
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debe evidenced by the Note and any prepayment and Jate charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until rthe Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; () yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current dataand:
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrawer interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit tathe
Punds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, ac
Borrower's option, either promptly repaid to Borrower or credited ta Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no fater than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs-1'and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third; to amounts payable under paragraph 2; fourti, to interest due; and last, to principal due.

4, Charges; Liei > jons attributable to the

Property which may atts o @gx Pay drents, if any, Borrower
shall an thlese olalig’atim nér provide A ; idhin chia rower shall pay them on
time directly to the persc yt lml 1@ 140 Lpndgrail mout.zs to be paid under
this paragraph. If Borro' % mm ‘m ply furni nder receipts evidencing
the payments: . - ;

Borrower shall pror yr!l‘ihﬁr}? &?Wﬂi i ﬂﬁﬁu? KQRQM\:&; lnstrument unless Borrower: (a)

agrees in writing to the payment of thebbdighsiofusectred ichtin emanger géceptable t Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the 1.cnder’s opinion operate to

prévent the enforcement of the lien or forfeiture of any pare of the Property; or (c) secures from the holder of the lien an. -

agreement satisfactory to Lendersubordinating the lien to thisSecurity Instrument. 1€ Lender determines thatany partof the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the actions st (orth above within 10 days of the

-giving of notice.

5. Hazard Insurance: Borrower shall keep che improvements now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term “cxtended coverage' and any other hazards for which Lender

requirés insurance. This insurancc shali‘be maintained in the uats and for the periods (hat Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

Allinsurancé policies 2nd renewals shall be acgepeable to Lcader and shall include a standard moregage clause, Lender
shall have the fight to hold the policies and renewals if Lender requites, Borrower shall promystly give to Lender all receipts
of paid premiums and re | notices, In the eventof loss;Borrowgrshall give prompt nol the insurance carrier and
Lender. Lender-may ma o loss if not made prowmipily by Borrower.

~ Unless Lender ar atherwise agree in writing, insurance procecds sh d to restoration or repair
of the Property damage rion or repair iSkconunigally feasible and ity is not lessened, If the
restoration or repair is: feasible’or Lender's security would b urance proceeds shall be
applied to, the sums secured by this Securicy lnsteument, whether or not thien due, wi xcess paid to Borrower. If

th any e
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is:given, ' : ‘ L

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments feferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservition and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a legschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then

Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. -

Lender's actions may include paying any sums secured by a liea which has priority over this Security Instrument, appearing in
court, paying reasonable dttorneys’ fees and entering on the Property to make repairs, Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower.and Lendér agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest,upon notice from Lendér to Borfower requesting
payment,.
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If Lender required mortgage inswrance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give -Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

~ 9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a toral taking of the Property, the proceeds shall be applied to the sums:secured by this Security
Instrument, whether or not then due, with any.excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing; the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of tiie sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

" Ifthe Property.is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condémnor offers to make
an award or settle a claim'for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoratior or repair of the Property or to the
sums secured by this Security‘Instrument, whether or not then due, ,

“Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly.payments referred to in paragraphis.1 and 2 or change the dmOtlri‘t"Qﬁiﬁ';h paymients.

10. -Borrower Not Reledsed: Forbearance Ry Lendes Not-n-Waiver, Exténsion of "le'-ﬁmc _fd?im}" 'pnt:or
modification of amort; Iy ny successotin integest of

o ‘ 5 Sy e —-v-.---,,---—--.-"-'.. a it Dbt o \
Boriower shall not op mﬂmeISt ¢ 3 ininterdse. Lel‘\gff'r shall
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not be required to com dings i inst any successor in interest or refuse to for paymegtaruthorwise

modify amortization d ¥ If’"@ mﬁxa n@Fally don bythedgigindi Borrower
uéreseAn Arance by LenderTh exéreistaf any figh or ¢ Eljzdlhl'i"gpgn;wnjvergfor

or Borrower's success .
preclude the exercise of any riglifeiselediopment is r rtv of - LN
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11, Successors apd Assigns Boun
L kS R Y e 8, AN o
Security Instrument shioll bind‘and Betieti d Borrowe, . «.bject to the:provisions of:

paragraph 17, Borrower's covenants and agreemerits shall:be joint and several. Any Bortows. ho co-sighs this Security.

Instrument but does ot execute the Note: (a) is co-sipning this Security Instrurient only to mort soge, grant and convey, that-
Borrower's interest in the Propertyunder the ieimsof-ehis Sccurisy Instrument; (b).is not personally obligated to pay the
sums'secured by this Security Inscrument; and (¢) agreés that Lender nnd any other Borrower may agree to extend, modify,.
forbear or make any accommadations with regard.to the terins of this Security Instrument or the Note without that
Borrower's consent,

12, Loan Charges, If the loan secured by this Security Instrument.is subject to a law which sets maximum loan
charges,and that law is finally inteepreted so that o interese or other loan eharges collected or to be collected in connectiof
with the loan exceedthe permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which excecded permitted limits will be
refunded to Borrower. Lerider may choose to make thisrefunidbyseducing the principal owed under the Note or by making a:
direct payment.to Borrower. 1f a refund reduces prisicipal; the rediction will be treated as o partidl prepayment withoutany
prepayment charge under the Note, '

13, Legislatior ting Lender's Rightsaif enactment orexpiration of applicable as the effect of rendering.
any provision of the N Security Instrumentunenforceabieaccording to its term at its option, may-réquire
immediate payment- i syms-secured bicthis.Secucigiinstrument and ni y remedics permitted:by
paragraph’19.1f Lende uption, Lender'shalbinke b steps specificdi rigraph of paragraph 17,

14, ‘NOFiS.cS- A ywer nrovided forin this Seeurity 1nsis ,e'hﬁby 'dclivcring it,or‘ib'y‘
majling it by first class mail unless applicable law requires use of another mediod: The notice shall bedirected to the Property

: “Ir 3 - " . .
Address or any other address Borrower designates by notice to Lender. Any notice to Lendér shall be given by first class mail®
to Lender's address stated:herein or.any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Inscrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15.'Goyerning °[,gw;‘5¢v¢ral§ili;y. This Security Instrument shall be governed by federal law and the law_ of :the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflice shall not affect othet provisions of this Security Instrument or the Note which can
be:given:effect without the conflicting provision. To this end the provisions of this Security. Instrument and the Note are
declared to be severable.

16.-Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of:the Propefty or any
interest in it is sold or-transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender imay, at its option; require immediate payment in full of all'sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
‘Jaw as of the date of-this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

-remedies permitted by this-Security Instrument without furcher notice or demand on Borrower.

'18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall-have the right to have
enforcement.of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period.as
applicable law may specify forreinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are-that Borrower: (a)
;pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)

‘cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

including, but not limited to, reasonable attorneys’ fées; and (d) takes such action as Lender may reasonably. require to:as.

sureithat:the lien of this Securiiy Instfument, Lender's righis in the Property and-Borrower's obligation to pay the sums

secured by-this Security Instrument shall:continue unchanged. Upon reinstatement by Borrower, this Security-Instrument

anditﬁ_e obligations secured hereby shallsfemqin fully effective as if no acceleration had occurred; However, this-right to:
-reinstate shall not:apply in the:case of accelerationsunder paragraphs 13.or 17,

s S




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Barrawer prior to acceleration following Borrower's
: breach of any covenant oragreementin this Security Instrument (but not prior to acceleration under paragraphs 13 and
| 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on of
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled o enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied fisst to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release, Upon payment of all sums secured by chis Security Instrument, Lender shall release this Security
Instrument without charge t Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend-and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a-part of chis Security
Instrument. [ Check applicable box(es) |

O Adjustable Rate Rider 0O Condominium Rider O 2.4 Family.Rider
"0 Graduated Payment Rider O Planned Unit Development Rider
O Other(s) [s,

BY SIGNING B % puﬂ;ﬁUMQﬂstJ&u 1S this Security Instrument

and in any rider(s) exe r NaTrb‘FhFI
This Document}is'm; _

the Lake County Recorder!
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, . et e reenes s (Seal).
a Ri/:k g perez —Borrower

—~Borrower
. [Space Below This Line Far Acknowlodgment
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STATE OF INDIaNA, T L e, unty
On this 17.'1‘1.l 360000 G 'PRIL. ‘).90... ¢ umc,'ilwu dersigned, a
- On s e G PAUL A BEREZ a/R/a Paul Ferez’.. in .°
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