ST T A

" | Return to; BANK ONE, MERRILLVILL

NA
@ 1000 Fast_ 80th_pl
Kéagﬂvflgg %onnmorw. ASSIGNMENT OF REN reret VI1Te, 1 2801

TALS Attn: Beth A, Hamiltq

[ g
BANK ONE, MERRILLVILLE, NA
Merrillyille, Indiana

THIS INDENTURE made this ____ Oth _ dayot __ April 19_90 by and between BANK ONE,
, MERRILLVILLE, NA, of Merrillville, Indiana, hereinatter known and designated as “BANK" and _LAKE COUNTY TRUST COMPANY: AS

‘D KNO S TRUST NO, 2940:=
7
LAR §

WITNESSETH: g s
G &Y o~
WHEREAS, The Undersigned did on __APFil 6 , 1990 execute a certain promissory note, wll@f for.
the payment of the principal sum of SEVEN HUNDRED FIFTY THOUSAND AND NO/100

ud
(s.250,000,00 )

56
1168

tedDCMarE" ¢y

), together with interest payable to the order of Bank, and did secure the payment thereof by a mondaﬁ on? S;
the following described real estate, to-wit: el AN

e VO >

See the attached Exhibit "C" attached hereto and made a part hereof,
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g) NOW THEREFORE, for valuable COMMQSQQPM%%%%};%%EB ioan and as addional secunty fofihe repayme)'m
o of said loan, the Undersigned doas hereby sell, assign, transler and set over unto said Bank, its successors and assigns, all of the rents, issues and

profits due or 1o become due ¢ and from said real estate hereinahove descrbed. and does hereby authonze said Bank to operate, maintain, manage
and when necessary to iease said premis above any p hereo!, and 10 1ahe possession thereot in its own name or in the name
of an agent and to collect all re issues and prolits therefrom and of and from the \mprovemenis thereon and apply said sums of money so collected
as hereinafter provided; and thi tenanis in, upon and about said real estate and all others having aninterest inand to sard premises are hereby authoriz-

ed to pay unto said Bank, or its order, all s due or to become due under such tenancy, and 5 hereby authorized to give for and in behalt
of said Undersigned tull receip! for any payme 9 made.

Said Bank is further authorized, bul shall not be obligated, 10 pay taxes, assessments and charges o

(Pt

i@ premises; insure, repair andfor
improve the buildings located (horeon: ic cure public habiity insurance. said morigaged premises; and expend such sums of money as
may be necessary 1o defend the title or propesty-of the use theieal, or recover renis and profits, or protect rental rights, and/or make such other expen-
ditures for said property as it may in its sole discretion deem necessafy, praper or expedient. Said Bank may, but shall not be obligate to; a8¥ance ’

tunds for any of the above purposes, and any amount so advanced.sfiallbe alflirstand prior claim on the renls and prolits realized from the said property
and shall be repaid to said Bank befare any distribution as hereinafter sel ot Should the rents and prolits be instificient to pay advances so made
by said Bank, any unpaid balance shall become part of the debl Secured by Whesaig, mortgage and shall bear jrlerest from the date of advancement

at the rate of five (5) points ab he rate of interest that would-have been-charge@ il the loan were not in def 1 no event, however, will the rate
of interest charged be more th: aximum permited by lawvain the eventsuch/advancements are m é norigage deb! has been reduced
to judgment, the Undersigned A 2 other tlerms. cavenants ang-condihions herein conta vancements with interest 10 said
Bank in addition to any amour o pay-and sauisty (R@Baqinen intérestang costs, or (o s perty from foreclosure sale, ang
said Bank shall be entitied to 0 of the property Uatil Suehyativancements and I

it is further agreed t rred o accountfor onty SUch 5 actually collected by o. Nothing
herein contained shall be dee! 1

_________ any part thereol, or tor failure to
entis a grant of nghts and privileges 10 said
as herein expressly set out. For the purpose of accounting the corteclness

make coliections of renals, or for tailure to do any of the things which are authorized herein This nstrum
Bank only and shall not be held to create any duties or liabiities except
of the books and records of said Bank shall be deemed conclusive.

. It is turther understoad and agreed that saud Bank shall, in the exercise of its control and management of the premises hereinabove descrbed,

be deemed the agent of the Undersigned and shall not be hiable for any damage lo any person or property where such damage arises out of the opera-
tion of or in connection with the said premises.

. It is further understood and agreed thal the acceptance by said Bank of any payments under any lease or contract with reference 1o the satd
premises from any tenant or other person shall not bar or abridge any of the nghts of said Bank under its mortgage.

This contract shall remain in full force and effect so long as the above-described mortgage remains an enforceable lien; and in the event
., of foreclosure, then duning the period of redemption after sheriff's sale and until recording of the shenif's deed 1ssued under such foreclosure proceedings.
. ‘This agreement shall not atfect the nght of the Undersigned to redeem from toreclosure of said mongage, but such redemption shall not terminate this

“agreement unless and until said mortgage debt or any jJudgment rendered thereon plus interest, costs and expenses and any advancements made by
said Bank, with interest as above mentioned, have been fully paid to it. In the event of the termination of this agreement, the Undersigned will approve

and accept any and all outstanding leases made by said Bank andlor its agents, but only to the extent of a penod of one (1) year from the date of the
termination of this agreement.

The provisions of this agreement are a covenant running with the iand herein described and shall bind all persons herealter acquinng any
interest in the said premises, and it is expressly agreed that the within assignment and grant of nghts and powers 1s coupled with an interast.

Any amount received or collected by said Bank by virtue of this agreement shall be applied as follows, but not necessanly in the order stated, \
the protity of payment of such items to be within the sole aiscretion ot said Bank:

9999-0967 IBS REV.7/86




¥ i t on the
1 To the repayment to said Ban@any and all amounts advanced by it under the tengxhns agreement together with intures

a respecnv% gdvancemems from the agate of the same at the rate of five (5} points above rate of interast that would have been charged
if the loan were not 1n default In no event. however, will the rate ot interest charged be mare than the maximum permitled by law

{2) To the payment of taxes. assessmenls ang charges and the expense of insurance; but saio Bank shall not be obligated 10 heep in-
surance on said prermises or 10 mahke repairs 1o and/or improvemenis on said property,

{3)  To the payment of all other necessary espenses 10 the management, protection andg/or preservation of the propenty,;

(4)  Tothe payment of all amounts due or to become due under the sa.d martgage and/or (o the payment of any judgment rendered therean
logether with costs and expenses.

{5} The surplus, if any, atter full payment of the above, shall be paid 10 the then owner of the said premises at the ime such payment is made.

it1s understood and agreed that this agreement 1s but addtional secunty tor the payment of said mortgage debt. and shatl not be deemed
to be any payment thereof except as 1o money actually received by said Bank and applied as such payment under the terms ol this agreament; nor
shall this agreement be deemed a waiver of any default occurnng horeattor in the tull pertormancs of the condiions of the said mortgage; nor shail
the apphcalion ot any or all money received by saxd Bank under thus agreement loward cuning such aetault tecewed by said Bank 1 any manner waive
such delault or prevent foreciosure because of the same, sard Bank hereby expressly reserving all of its nghts and privileges under the said mortgage
as fully as though tius agreement had not been entered nto

Said Bank shall not be liable for any act or failure to act under the terms of this agresment except for willful misconduct or gross negligence;
nor shall the said Bank be liable for the act or omission of any agent it said Bank shall have used reasonable care in the selection of such agent,

NO‘W“hs‘anding { 38 G 8X6CUIBU assignimeini O ine ignl S wesent and executed grant of
a ( ol

the powers hereinbefore gf il'is agtes st go 8 wsigned is to be permitted to
collect and retain such ren fits; provitied | gﬂ aﬁlﬁ Us

BVer, Tna ig ty to collect any rents, issues
or pralits for any periodin e (30 fromt te plovided e ’n of a default in the payment
of the principal or interest ¢ af Nﬁ} ifithe F ach @ apyiof t g; 0 aid mortgage, or in the event
the real estate hereinafter ¢ shall cd to'the hdands ot-any otficer ofthe o bankruptey 1ings or under any writ of any
nature whatsoever against al , dhe on the happening ob any @ne or mare of such gvents, 1otice whatsoever on the part
of the Bank being given, said Ban' f[?ﬁas?ﬁmmnﬂ’ tﬁuﬂwmﬁﬁﬁ&'ﬁy cdiMlol of :ic roal astate and the improvements

¥

thereon to the full extent of al iis given fo.jt undgr this agresment.
the Lake County Recorder!

The entry by the Bank upon the mortgaged premises under the térms of this instrument shall not constitute the said Bank a "Mortgageo
in possession™ in contemplation of law, except at the aption ol the Bank.

This agreement shali not be terminated except.as.heren piovided i shall notbe altered . modilied or amended except by written agreement
signed by the parties herel

That the terms, covenants and aments herein contained shall be binding alike an tl reto, their heirs, executors, adminstrators
andlor successor assigns.

WITNESS my hand and seal this said . 6Eh _ . day of pril

U TP | S

L. County Trust Company as Trustee under a
Trust Agreement dated February 1, 1980
Known as Trust No, 2940 |

e e . L - YA T~
David 8. Las BEE it SR IACUED
Gk Licsil

sTaTe oF __Indiana
COUNTY OF _Lake \

Personally appeared before me, the undersigned, a Notary Public in and for said County and State, the above named
Lake Count¥ Trust ngg%ny as Trustee under a Trust Agreement dated February 1, 1980
inown—a Ust—NoT ¢

who acknowledged the execution of the above and toregoing Conditional Assignment of Rentals as their free act and deed
and for the uses and purposes therein set forth.

WITNESS my hand and Notarial Seal this day of 19

Notary Public
My Commission Expires:

This document prepared.by:. Richard C. Simaga, as an Officer of Bank One, Merrillville, NA
o REV. 7786 .. . o ~
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EXHIBIT "C"

Parcel 1:

Units 5040 A, B, C, D and EJEpd)s043 A I8E BhSand € in Builing S, Lake Holiday

Condominium. a horizontal property regime, as per Declaration recorded

September 18, 1981, asm Q,FFI@I’IAWG“ by First Amendment to
Declaration recorded Septamber 10, 82 as Documen < 677329 and as amended by
Second Amenoment r¢Eisded hisbruany1ef is 1987 dguument M. 024499 and as amended
by Third Amendrent rec jie:[ggK Eg; é;ﬂzﬂfi{ QEypent No. 038015 and as re-recorded
on June 1, 1989 as Doc3: ﬁ .eb 9 and” as amendeg'by Fourth Amendment recorded
September 26, 1989 as Document No. 059778 and as amended by Fifth Qmendment to
Oeclaration recorded February 9, 1990 ag Document No. 083896 in the Recorder of
Deeds of Lake County, Indiana, together withhundivided interest in the common

areas appertaining thereto and Garage Nos. Gi to 10.
Parcel 2:

Unit 5085-B, Builing 3, Lake Hol iday Condominium. a Horizontal property regime, as
created by Declaration Of Londominium recorded September 19, 19491, as.Document
Nos. 444345 and 444346, and as amended by First Amendment to Declaration Of Lake
Holiday Condominiums, recorded Augus®€ 10421982, as Document Nos. 677329 and
677330, and as amended by Second Pas (k'-corded February 27, 1989 as Document
Nos. 024499 and 024500, and as ame ' d Amendment recorded May 23, 1989 as
Document No. 038014 and as recorde 1989 as Document No. 039403 and as
Py mber 26, 1989 a5 Documant No, 059778 1n
the Recorder of Deeds of Lake CoGntys. indilana, together with undivided interest in
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It is expressly understood and agreed that this Assjgnment of Rents is executed by
the LAKE COUNTY TRUST COMPANY herein designated as Trustee not personally but as
Trustee as aforesaid in the exercise of the power and authority conferred upon and

. vested in it as such Trustee. It is further expressly understood and agreed that
LAKE COUNTY TRUST COMPANY, as Trustee as aforesaid, has no right or power whatsoever
"to manage, control or operate said real estate in any way or to any extent and is not
entitled at any time to collect or receive for any purpose, directly or indirectly,
the rents, issues, profits or proceeds of said real estate or any lease or sale or any
mortgage or any disposition thereof, Nothing herein or in said mortgage contained
shall be construed as creating any liability on the Lake County Trust Company herein
designated as Trustee, ejther individually or as Trustee aforesaid, personally to
pay the said mortgage or any interest that may accrue thereon, or any indebtedness
accruing hereunder, or Lo perform any covenant either espress or implied herein
contained, all such liability, if any, being expressly waived by the Assignee and by
every person now or hereafter claiming any right or security hereunder, and that so
far as the Lake County Trust Company herein designated as lTrustee, either individually
or as Trustee aforesaid, or its successors, parsonally are concerned, the legal holder
or holders of said mortgage and the owner or owners of any indebledness accruing
hereunder shall look solely to the premises described herein for the payment thereof,
by the enforcement of the lien hereby created in the manner herein and in said
mortygage provided or by action to enforce the personal liability of guarantor, if any.

Nothing contained herein shall be construed as creating any liability on LAKE COUNTY
TRUST COMPANY, persona Iy under the provisions of the Comprehensive Environmental

Response, Compensa

i Lidy Act (CERCLA L gr th sponsible Property
Transfer Law (the g Q]:'()!:llﬂﬂlﬁtllﬁblﬁi Y aral, State or
local law, rule or i AKE COQUNTY_TRUSI COMPANY , b y is not a
"Transferor" under N@% é%l@&@f&h& ; ny possible

environmental defc 1 Jnaking any warrgnly herein the Trusle relying solely
on information furnisl Th!siﬁﬂﬁm‘bﬂteﬁ@i‘aﬁﬂ@ﬂlﬂ@m@t of its own knowledge and

specifically exculpates itsghfe @m{ér@dﬁﬁfyim@éoﬂamnsibil. 'es or damages
as a result of including any warranty in this instrument.

IN WITHESS WHEREQF, LAKE COUNTY TRUST COHPANY, not persona
aforesaid has caused these presents Lo signed by Tits
by its Assistant Secretary this_ * ~  day of

Lly but Trustee as
rust Officer and attested
ril_ 19 90

I ARE COUNTY TRUST COMPAHY, as Trustee
ader Lhe provisions of a lrust

Agreement dated February 11,1980

and known as Trusl Ho._294¢

A Y
Karyn Zasada, /Trust Officer

ATTEST:

ov: (Mg ot A,

Charlotte L. Keilman, Assistant Secretary

STATE OF INDIANA )

)SS:
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said County and State personally
appeared the within named Trust Officer and Assistant Secretary of the Lake County
Trust Company, who acknowledqge the exocution of the foreqojng inatrgment as the f{rae
and voluntary act of said corporation, and an thepr tree and soluntary act, dacting
ror such corporation as lrustee.

Witness my hand and seal this_ 5 day of U1 , 194

ary public

Resident: Lake county, Indiena

v | e
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an;h}’élpéllh;k ot
by Comnission Expires

Hovember 4,1990




