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- 4 QREAL ESTATE MORTGAGE AND SECURITY AGREEMENT
BANK=Z.ONE. 057192 (FIXTURE FILING)

Lake County Trust Coin any, as Trustee under a Trus
Agreement datedyFebruaLv 1219%(‘1 and known as Trust No, .%940,’ ("Mortgagors") of _Lake

County, State of Indiana, MORTGAGE AND WARRANT to BANK ONE, MERRILLVILLE, National Associalion ("'Bank'},
the following described real estate ("Mortgaged Premises") in Lake County, _Indiapa __ :¢°

SEE EXHIBIT "C" attached hereto and incorporated herein by this reference. Los o

TR
i AR )
TOGETHER WITH all improvements now or hereatter situated on or used in connection with the Mortgaged Premises;:: & =2

aqd all rights, privileges_. interest, easements, hereditaments and appurtenances thersunto belonging or in any wise berg = «ﬂ .
taining thereto, ;md a_ill fixtures, personal property, and building materials now or subsequently attached fo or in any way
. used in connection with the Mortgaged Premises, and the rents, issues, income, uses and profits of the Mortgaged Premises.

This Mortgage is given to secure the pertormance of all provisions hereot and to turther secure the repayment ot a certain
Lak h{laster Not?. in tthacprincupal sum o%s 720,000 -100------"--, dated _april n o 1990 ‘and executed by
4ake County Trust Company, as Trusteo under » including all extensions dilications or renewals thereof
a Trust Agreement dated January 5, 1989 and known usg Trust No, 2‘,{28 )
Multiple advances will be made hereunder, and this Mortgage shall secure all such future advances, the total of which
shall not exceed the sumof $ 750,000,000

o The Mortgagors jointly and < sverally covenant and agree with the Bank that:

94 1. Mongagors will nav when dua all indehtadnass sacured harsahyv on the dates and in the amounts, TBSQGC“VBI)’.
> as provided in the Nc igage, torney S, and without're r appraisement laws.
3 1)

g 2. Mortgagors Vany Ji t%’ega‘ﬂ}c!y %g}atmg\% attach jed Premises.

X 3. Mortgagors tt «N@g:mg EE ;IpGJdAuId !:o. it t waste thereon, and
\\ will pay when due a 8 assessments levied or ssasﬁ% against the Mortgaged~"ra or any part thereof.

This Document 1s the property of _1_

4. Mortgagors are constructin i der plans and specifications adopted !
¢ 2Qqd Premidas ¥ |

by them, Mortgagors agree to apply all Advances to them under this Mortgage upon the cost of such construction and
agree not to abandon such construction, but to complete the same within a reasonable time, and in any event by

April 6 ,19_9'1 nd agr Jefau!t - any agr nlained in this Mortgage shall
terminate the obligation of Bank thergafter to maka further Advance:s

IN WITNESS WHEREOF, the Mortgagors have caused this Mortgage to | :d this. Lth_ day of
April 9 9 ,Ir'ake County :ntxs (éorélp:gr as Trusttt_;e un QE a
= A" S rust Agreement dated | ;u;ﬂ‘\(rls‘b h?)b.() 2@2 nown

Gotbnn o DL ATTACHED

STATE OF INDIANA

)
) ss:
COUNTY OF _Lal \

Before me, a N and for said County anovStatenthis _6 th day ,189.90 ,
» Trust Compdtiyslasiirustee unde g ";a
" — ———xr e P (%) :.
personally appeare e Wi ledged:the Bkecution, m
of the foregoing Morigage. LEUSL WU ooty Y R
1 hereby certify that | am not an officer or director of Bank. - e 7»?':‘., ‘,
. . v L 4
Witness my hand and Notarnial Seal. - yr |
Y —’ ‘;
0 P
Signature e 207
Beth A. Hamilton 2

Printed Name Beth A. Hamilton
Notary Public

My Commission Expwres: _October 3, 1992

My County of Residence: Lake

This instrument was prepared by:_Richard €. Simaga, an Officer Of Bank Une, Merrillville,

Return to: Bank One Mernifiville, NA
Loan Processing

1000 E. 80th Place

Merrilivile, IN 46410

BORROWER AGREES THAT THE ADDITIONAL TERMS AND CONDITIONS ON THE REVERSE SIDE HEREOF SHALL < :
CONSTITUTE A PART OF THIS MORTGAGE AND ARE INCORPORATED HEREIN. L,{‘ T

CONSTRUCTION MORTGAGE ORIGINAL (WHITE)  BORROWER'S COPY (CANARY)  FILE COPY (PINK)

»



3. Morigagors will procure and maintain in effect at ail imes adequate insurance In reliable insurance companies
acceptable to the Bank against loss or destruction of the Mortgaged Premises on account of fire, windstorm and such
may require from time to time, and all such policies ot insurance shall

cantain proper clauses making all sums recoverable upon such p. icies payable to the Bank and to the Mortgagors as

their respective interests may appear; all such policies of insurance and all abstracts of ttle or utle insurance pohcies

with respect to the Mortgaged Premises shall be delivered to and retained by the Bank until the inaebteaness secured
hereby is fully paid.

s 1,5727ﬁﬁ$m1;'m§mg:3'

After said last-mentionea date, completion of any then untinished portion(3) of said construction shall be deemea
“necessary to protect and preserve the security intended to be given by this Mortgage", within the meaning of paragrapn

“5" above; and Bank is hereby granted such rights of entry, and other nights, as may be then necessary to complete
such construction.

6. Bank may, at its option, advance and pay all sums necessa
be given by this Mortgage; and all sums so advanced and paid by Ba
hereby and shall bear interest from date of payment at the same rate or rates
by the Note(s); and such sums may include, but not by way of limitation,
and liens which may be or become prior and serior 1o this Mortgage a
thereof; (ii) the cost of any abstracts of title, surveys, or other evidence
to establish and preserve the lien of this Mortgage; (iii) all costs, expens
of any and all legal or equitable actions which relate to this Mortga
of the indebtedness secured by this Mortgage; and (iv) the cost of
to be made to the Mortgaged Premises.

as the principal indebtedness evidenced
(i) insurance premiums, taxes and assessments,
s a lien on the Mortgage Premises, or any part
which in the discretion of Bank may be required
es and altorneys' fees incurred by Bank in respect
ge or to the Mortgaged Premises, during the existence
any repairs deemed necessary and advisable by Bank

»

7. Bank shall be subroaated to the riohts ot the holdar of aark Be neys secured hereby. If

any default shall occur in t W gslaliment of indebiedness secus the performance of any
covenant or agreement of 1 .Bom]mﬁ d Premises, or shall be

n N

adjudged bankrupt, or if a receiver shall be appoi f ngagors, or “part of the Mortgaged
Premises, then and in any ot ol ngdolbalies %ﬁtﬁa&m optio k, become immediately
due and payable without r ‘o Vortgagors, and this Mortgage may be forecjosed acoc ly. The waiver by Bank
of any default of Mortgagers szl Aihepetdte asuwgiver aﬁﬂw&m&%ﬁ% Bank.of its intention to exercise
any right or option hereunder s hereby H%Sﬂdﬁléeql}[y 998, @nd-afyerde of more of Bank’s rights or remedies
hereunder may be enforced sutcessive y or concurrently. Any delay in enforcing any such right or remedy shall not pre-
vent its later enforcement while Mortgagors shall be in default hereunder, In the event ot the fo

losure of this Mortgage,
all abstracts of title and all tjtle insura licies

tgaged Preniises shall becoma the 'solute property of Bank.

8. All rights and obligations of ortgagors hereunder shall extend to and be bindir upon the several heirs, represen-
tatives, successors and assigns of Mo gagors, and shall inure to the banefit of.Bank, its successors and assigns. In
the event this Mortgage is exacuted by oniy one person or corporation, the we “Mortgagors" as used herein shall be
construed to mean “Mortgagor”, and the terms and nrovisions of thi Martgaga canstrued accordingly.

9. The Bank, at its option, may extend the time for the payment of the Note(s), or reduce the payments thereon,
or accept a renewal Note(s) tharefor, without the consantiag afy jowior lienholder, and without the consent of the Mort-
gagors if the Mortgagors have than parted with fitle tositie Mortgagee Premises, and any such extension, reduction or

renewal shall not affect the rity ot this Mortgage 9 impair the sacurity hereof in any me whatsoever, or release,
discharge or affect in any ) oersonal liallity of-the-Morigagors to the Bank

10, This Mortgage sha Ia Security Agraervent@s @elined in the In n Commercial Code for
the fixtures, personal prop g materials dese¢ibed in the “TOGE" ause on page 1 of this
Mortgage. Mortgagor furth W s

; Y g > on slalements necessary to perfect
or maintain its security interest in such personal property or fixtures signed solely by the Bank as the secured party.

11. This Mortgage secures an obligation incurred for the construction of an improvement on land, Incluaing the ac-
quistion cost of the land if applicable.
5(a). In the event of any damage of destruction to any improvements or buildings
constituting a part of the Mortgaged Premises, Bank shall receive the entire proceeds
of any insurance pavable on account thereof, provided, however, so long as no uncured
event of default exists hereunder, such proceeds shall at the option of Mortgagors, be
made available to restore such improvements or building to the same condition as existed
immediately prior to casualty.
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EXHIBIT "C"

Parcel 1:

[ ]
dnits 5040 A, B, C, D and EJPE)TORIMASIRE BSsnc € in fuiling 5, Lake Holiday
Condominium. a horizontal property reqime, ascier Declaration recarded

September 18, 1981, ac @EFI AMded by First Amendment to
Declaration recorded Septetbe 10, 82 as Dacument No. 477329 and as amended by
Second Amendment T eElpbed isbruargra7is 198 P Opouient N6, 020499 and as amended

by Third Amendment rec dem Eg; é%ﬂ‘{fﬂ%fﬂ&ﬂu 038016.and as re-recorded
on June 1, 1989 as Docﬂi}ﬁ .eb 2 and

4s amended by Fourth Amendment recorded
September 26, 1989 as Document No. 059778 and as amended by Fifth Amendment to

Declaration recorded February 9, 1990 a& Document No. 083896 in the Recorder of
Deeds of Lake County, Indiana, together with undividaed interest in the common
areas appertaining thereto and Garage Nos. Gl to 10.

Parcel 2:

Unit 5085-B, Builing 3, Lake Holiday Condominium, a horiza
created by Declaration Of Condominium recorded/September 19, 1981, as.Document
Nos. 444345 and 4443465 and as amended by First Amendment to Declaration Of Lake

Holiday Condominiums, recorded Aug \WOsI982, as Document Nos. 677329 and
677330, and as anended by Second Aber -

Nos. 024499 ang 024500y and as uﬁi
Document No. 038014 and a5 recorge
amended by Fourth Amendment recorde
the Recorder of Deeds of L.ake Cadr
the common areas appertaining there

antal property reqime, as

£d Amendment -ecorded May 23, 1949 as
1989 as Document No. 039603 and as
26y 1989 25 Document Na. 059778 in
Wy together with undivided interest in

JNDIANR,




IS, MORTGAGF, ASSIGNMDNT OF REN'TS and SECURITY ACREBMFNT is
-.axecuted; by the LDKE’ COUNTY 'WRUST COMPANY, not persopally but

as TRUSTLD as aioresaid in. the exercise of the power and auLhority
confexred. \ipon and ‘vested in it as such TRUSTEE (and said Lake
'County Trust Company, hereby. warrants that it possesses full power
ggg’authority to execute this: inerument)f.and it is expressly
understood and agreed that notliing herein or in said principal
notes contained ‘shall be c¢onstrued as creating any liability on
the said First Party or on said Lake
to pay the said principal notes or any interest that may accrue
thereon, or any indebtedness accruing hercunder, or to perform any

all such

County 'f'rust Company personally

liability,

hereunder,
and

covenant either express or implied herein contained,

if any, ‘being expressly waived by Mortgagee and by
every person now or hereafter claiming any right or securnity

and that so far as the Pirst Party and ils successors
said Lake County "Trust Company personally are concerned, the

leyal holder or holders of said principal notes and the owner or

~owners of any indebtedness accruing hereunder shall look solely to
the premises set forth hnxean for the payment thoreof, by the
enfonganL of the .0 and
in said principal I?ql H!} C e
personal liabilit g uditan S:I.[,l in?s‘t“is
IN WITNESS WIHEREO! NJQTIQFFJ[QEA!?‘L ePas Lly but
as Trustee as afo. 11uhd906nmnahﬂigxhu: laf > signed by
its B HL kﬁﬁﬁﬁg%ﬂ&’lt_ Assistant-
Secretary this _ % t}fé ﬂdﬂé‘@f}ﬂﬂﬂrﬁle 1Y 9% .
WK COWHEY, 'TTRUS " CORPANY , nhot
rsonally hut as Trustee under
e provigsions ofpalrust Agreement
tted  Febr cy L. 1980
il kno s“Yrusk No. 2940 .
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vy: (Rurleflt. K D,

f ) o
By sl iossn 00000

Raryn Zagien { Jfust OFfice

NIPLEST :

%

Charlotte L. Kelilu

ey PR R A S e e R B B 55

Secretary

STATE OF INODIANA )
)SS:

COUNTY OF LAKE )

I, the undersigned, a Hotary Public in and Tor the Lounty and State M(Wﬂﬁ@d.(m
hereby certily Lthal Lhe abovenamed Prust Ufficer and Assistant
secrelary of the Lake County Trust Company, personally known Lo me to be the same
persons whose pames are subseribed o the foregoing instrument as such

frust O icor and Assistant Secrebary respectivoly, appeared before me this day

fn person and acknowledged that thoy stgned and delivered the said instryment as
thotr own froe and volunbavy act and as the {ree amd volunte v st
for Lhe uses aud purposes Lhorein <ol torth,

- > e . - L. »
SO EVS Lo

Witness my land and seal Lhis Shooday of 0 A I
’/ . z‘/l'.. A;-a)
VETRRITE NIRRT RN T
{ Ty oakpd } “ ) . See ot “ad - . e e Faned o
vy (’“ml°§lbﬂ Leplres: Reeriest. age  TOWmr oo
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