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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on 04/12/90

The morgagor is LARRY L MALINOWSKI and CYNTHIA L. MALINOWSKI
(Borrower), This Security Instrument is given to

INDIANA FEDERAL SAVINGS AND LOAN ASSOCIATION which is organized and existing
under the laws of _THE UNITED STATES OF AMERICA ,and whose address Is

56 SOUTH WASHINGTON ST. VALPARAISQ, IN. 46383 ("Lender").
Borrower owes Lender the principal sum of _ One Hundred Nine Thousand Nine Hundred and no/100
Dollars (US$ _____ 10 ) enced by Borrow ;ame dale as this

Security Instrument ( Not B“men Il iS! o and payable

on May . iis Security Instrument secures to Lender. { ! the debt evidenced

by the Note, with Inleres\ N{e)"i! ,F( tAahel 8 ns, with interest,
advanced under paragrap protect the security of this Security Instrument; and (c) the perfom i Borrower's covenants

and agreements under this Set mhmﬂmmmﬁnstm}mrpmmmoa by mortgage, grant and convey

to Lender the following described propewﬁwg yndiana: .
LOTS 336 AND 352 ﬁNlT -
NO. 10 AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 39 E.,‘ .

PAGE 11, IN THE OFFICE € CORDER OF LAK o
COUNTY INDIAR s

~
[OR)

which has the address of _4112 RAVENWOOD CROWN POINT
Indiana 46307 ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, rights,
appurienances; rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a par of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the foregoing is
referred to In this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA .--Single Family--FNMAFHLMC UNIFORM INSTRUMENT
FORM 3015
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UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:
1, Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when
due the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a8 sum ("Funds®) equal to one-twelfth
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yeary hazard insurance premiums; and (d) yearly morigage Insurance premiums, if
any. These items are called "escrow items®. Lender may estimate the Funds due on the basis of current data and reasonable
estimates of future escrow items.

The Funds shall be held in an Institution the deposits or accounts of which are Insured or guaranteed by a federal or siate
agency (including Lender if Lender is such an institution). Lender shall apply the funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Bomower
interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing that
interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid. Lender shall
nct be required to pay Borrower any interest or eamnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Bormowet's
option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the amount of the Funds held
by Lender is not sufficient 1o pay the escrow items when due, Borower shall pay to Lender any amount necessary 1o make up the
deliciency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragragh 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by lhls Secumy Ins\rumem

3. Applicatio: v ed by Lender under
paragraphs 1 and 2 sha o H es due under the Notep second, arges due under the Note;
third, to amounts payabl dQMQM 1 10$rin. }

4. Charges; | o . a m ajgesrlings o s altributable o the
Property which may atta m F FI ML { any. Borrower shall pay
these obligations in the ﬁ ragraph 2, or if. net p Eain that manner rrow them on time directly to
the person owed payme "g §1§mﬁﬂ$ t! %cf Blr gBF ISQO be pald under this paragraph. I

Borrower makes these pdayments directlthﬁ (r}ﬂnmsnem m!:s evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Securily Instrument unless Borower; (a) agrees
In writing to the paymenl of the oblination secured by the ficn in @ manner acceplable 1o Lender; (b) conlests in good faith the lien
by, or defends against enforcement of-the licn in;legal proceedings which.In the Lender's-opinion operale to prevent the enforcement
of the lien or forfeiltlure of any part of the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Insirument. If Lender delermines thal any par pery Is subject 1o a lien which may

attain priority over this Security Instrument, Lender may glve Bomower a natice identifying the lien. Borrower shall satisty the lien
or take one of more of the actions set forth above within 10 days of the giving of notice,

5. Hazard Insurance. or shall keep the improve ow existing or hereafler erccled on the Property insured
against loss by fire, hazards Included within the term “extended coverage® and any olher hazards for which Lender requires insurance.
This insurance shall be maintained in the amounts and for \fieiBedods that Lender requires, The insurance carrier providing the

insurance shall be chosen by Borrower subject to Lender's)approval which, shall not be unreasonably withheld.

All insurance pol and renewals shall be acgeptable to Lenderand shall include a standayd mortgage clause. Lender
shall have the right to h policles and renewals Zgftender requiresiiBorrower shall promptly Lender all receipts of
paid premiums and rene the event ol l6ss, Borrower shall glye prompt notice 1o 1ce carrier and Lender,
Lender may make proof made promptly to“Somower:

Unless Lender ai wise agree in writifigi-iinsuréhce proceeds shalt toration or repair of
the Property damaged, If P Icall ' 1 1 or' iened. | the resloration

or repair is not economicaily feasibie or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid 1o Borrower. if Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Securily Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs { and 2 or change the amount of the payments. If under paragraph
19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste, f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee tille
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender
may do and pay for whalever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priorily over this Security Instrument, appearing in court, paying reasonable
attomeys' fees and entering on the Property lo make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Bomower and Lender agree o other lerms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the Insurance in effect until such time as the requirement for the insurance terminates
In accordance with Borrower's and Lender's writlen agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid lo Borrower. In the event of a partial taking of the Property, unless Boirower and
Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
markel value of the Property immediately before the taking. Any balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers lo make an
award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice Is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in Interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.

11. Successol \d:_Joint and -......u.... . The covenants and
agreements of this Securl dCrEds alﬁs 5 Jorrower, subject to the
provisions of paragraph 1 enants an shall ver who co-signs this
Security Instrument but d @ ‘T? lbi\‘wi“ éli'x&m age, grant and convey
that Borrower's interest in p he terms of this Secun y Instrument; (b) is not ¢ bligated to pay the sums

secured by this Security Insip Wl EsUHAGEARE: Bid i Baswert o §\ ».exlend, modity, forbear or make
any accomodations with regardo the teﬁhel]hak@u@mm R@c[ﬂql@@t that Borrower's consent.

12. Loan Charges. If the loan secured by this Securily Instrument Is subject to a law which sets maximum loan
charges, and that law is {inally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitied limits, then: (a) any such loai-charge shali.be reduced by.the.amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limils will be refunded to the
Borrower. Lender may choose to make (his refund by reducing the principal owed ur ote or by making a direct payment to
Borrower. If a refund reduces principal, the reduction be Irealed as a pariial prepayment without any prepayment charge under
the Note,

13. Legislation Affeciing Lender's Rights. If ena r‘expiration of applicable laws has the elfect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may
require immediate paymen! in"{ull of all sums secured by this'Sectrity‘instrument and may invoke any remedies permitted by paragraph
19. If Lender exercises this option, Lender shall take theisieps speclficd’in, the second paragraph aragraph 17,

14. Notices. Any nc to Borrower provided{or in this Seciiiiy: Instrument shall be given delivering it or by

maliling it by first class mi > licable law requires use |of another:method. The notice she ected to the Property
Address or any other adc ver designates by noficertortenders Asy notice to Lender ven by first class mail to
Lender's address stated } ther address Leider designatés by notice to Borror e provided for in this Security
Instrument shall be deem: jiven to Borrower-@rrtiendarwhen given as p agraph.

15. Governing Ity law and the law of the

jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Bormower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this Security
Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permilted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of : (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note had no acceleration occumed; (b) cures any default of any other covenants
or agreements; (c) pays all expenses Incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys'
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraphs 13 and 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment In full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses Incurred in pursuing the remedies provided in this paragraph 19, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender
(by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents
of the Property Including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the cost
of management of the Property and collection of rents, including. but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Securily Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

22, Walver of Valuation and Appraisement. Borower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a par of this Security Instrument.
[Check applicable box(es)

Ad}ustable Rate [ Document ﬁ

NOT OFFICIAL!"
D Graduated Paym : Planned Unit Development Rider .

This Document is the property of
L] omerts tspecty the Lake County Recorder!

BY SIGNING BELOW, Borrower accepts and agrees to the terms andlg enants contiined Security Instrument
and In any rider(s) executed by Borrower and recorded |/ \ 4
A LU

4 I
RRAY . MALINOWSKIBorower )

".-— / ) , . ‘.
.’ /IC ’y"/f\ //[ e C'{;)'/YSeal)
YNTI

‘ 'L MALINO W SKiomower

-

'
9

o
U

{Space Below This Line For Acknowledgment]

STATE OF IN

SS:
COUNTY OF LAKE
I, _PHILIP J. IGNARSKI . a Notary Public in and for said county and state, do hereby cerlify that
LARRY L MALINOWSKI and CYNTHIA L MALINOWSKI . personally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,
have executed same, and acknowledged said instrument to be___THEIR free and voluntary act and deed and that
(his, her, their)
THEY executed said instrument for the purposes and uses therein set forth,
(he, she, they)
Witness my hand and officlal seal this___04/12/90
My Commission Expires: 07/13/90 -
This instrument was prepared by PHILIP J. IGNARSKI
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i upIAns ferFeal
? gAiiGs .t TSIOATION
60, Vuic Perk Rd.

‘ Valparaiso, [ndicna 46383
ADJUSTABLE RATE RIDER 53579~ 7

(1 Year Treasury Index-Rale Caps-Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this 04/12/90 . and is incorporated into and shall be

deemed to amend the Mortgage, Deed of Trust or Security Deed (the "Security Instrument®) of the same date given by
the undersigned (the "Borrower®) to secure Borrower's Adjustable Rate Note (the "Note®) to

INDIANA FEDERAL SAVINGS AND LOAN {the "Lender") of the same dale and covering the
the property described in the Security Instrument and located at:
4112 RAVENWOOD CROWN POINT, IN 46307

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COMMENTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  9.750 %. The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

1. ADJUSTABLE %)
% Change | DocHheHtss
o ovry 20 o RO L CEAEL o imimresimm o
that date every 12th | ereafler- Eath’date o rEI II fercould s called a "Change Date."

() The Inde This Document is the property of

Beginning withthe first ChanghlytLM]%lfﬁ?tRle%W on an Ind The "Index" is the weekly
average yleld on United Stales Treasury securities adjusted 1o a Constant maturity of 1 year as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date Is called
the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Index which is based upon comparable information,
The Note Holder will glve me nc of this choice.

(C) Calculation of Changes

Before each Change Date;the Noje Holder will calculaic my new interest rale by adding _ 2,750 percentage
points ( 2.750 %) o Current Index, The Note H will then round the resull of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject lo the Jimits staled in Section 4(D) below, this rounded amount will be
my new interest rate unlil the next Change Date.

The Note Holder then determine the amaunt'of the monthiy-payment thal would be sufficient to repay the unpaid
principal that | am ex d to owe at the ChangeBate In-full-cn theTmaturity date at niy new i t rate In substantially
equal payments, The t calculation willbe the new -amount ef my monthly paymer

(D) Limits on Changes

The interest r¢ Mo pay al the firs¥/Ciange:Rate will not be gré '50 % or less than

7.750 %, sstable Interes! rale will be | any single Change Date
by more than two perceniage poinis (2.0%) irom the rate of interest i have beén paying ior ihe preceeding 12 months, My
interest rate will never be greater than 13.875 %, which is called the "Maximum Rate".

(E) Effective Date of Changes
My new Interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes agalin.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable Iinterest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any questions | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a fixed
interest rate, as follows:

1. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to a Fixed Rate

This loan has a conversion option which may be exercised at the following Change Dates: 1st, and 2nd. In order to
exercise the conversion option, certain conditions must be met. These conditions are that:

FORM 104
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1. 1 must qualify for the fixed rate payment being offered. To quality | must meet the current FHMAFHLMC
underwriting guidelines for fixed rale programs.

2. On the conversion date, | cannot be in default under the terms of the note, and | must have been curent
with respect to all payments due on the nole each month for twelve months prior to the date of conversion.

3. Upon receipt of the Notice of Option to Convert, | must lock-in an Interest rate by telephoning the number
provided and registering the conversion with the Note Holder. In addition, | must complete, execute and deliver to the
Note Holder a document in the form required by the Note Holder and a conversion fee of 1% of the unpaid principal
balance plus $200.00. This process must be completed and received by the Note Holder within 15 calendar days from
the date of the Notice of Option to Convert.

(B) Calculation of Fixed Rate

My new fixed rate will be at the option of the Note Holder, equal 1o either the Federal National Mortgage Association's
or the Federal Home Loan Mortgage Corporation's required net yield (as of the date you nolify the Note Holder or my
election to conven) for fixed rate morigages covered by applicable 60 day mandatory delivery commitments, plus five-eighths
of one percentage point (0.625%), rounded fo the nearzst one eighth of one percentage point (0.125%). M this required net
yield cannot be determined because tne i »:=2ble commitment is not available, the Note Holder will determine my interest
rate by using comparable information. M/ new raie calculated will not be greater that the Maximum Rate stated in 4D.

(C) New Payment Amount and Effective Date

It} choose 1o exercise the conversion option, the Nole Holder will determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal | am expected to awe on the conversion date in full on the Maturity Date at
my new fixed Interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment. Beginning with my first monthly payment after the conversion date, | will pay the new amount as my monthly payment

until the Maturity Date,

C. TRANSFER OF 1

1. Until Borrowe
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Transfer of the F
sold or transferred (¢
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17 of the Seaurity-lastrement shall instead be
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S ar

is Adjustable Rate Rider,

iny Interest in it is
natural person) without
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law as of the date of

mitted to Lender Infor-

le transieree; and (b)
that the risk of a breach

Lender's consent to the
ceptable to Lender and
ecurity Instrument.

ases Borrower in writing.
ice of acceleration. The
within which Borrower
he expiration of this

* demand on Bonower,
\djustable Rate Rider, the
en cease to be in effect,
lows:
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natural person) without

Lender's prior writlen consent, Lender may, at its option, require immediate payment in lull of all sums secured by this Security

Instrument,
Security Instrument,

However, this option shall not be exercised by Lender if exercise Is prohibited by federal law as of the date of this

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pro..de a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suris secured by this

Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Bomower accepts and
A/

/ (’// /f <~ /7
i /
(71 / / ) 4

ees o the leghs and covenants contained in this Adjustable Rate Rider.

(Seal)

LARRY L MAL|NOY}SK| 5 Barrower
“éz@lm} 5 ﬁ s L <:4’/ : (Seal)
- CYNTHIA L 'MALINOWSKI Borrower
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this__12th _ day of __April 1990 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security Instrument”)

of the same date, given by the undersigned (the "Bomower") to secure the Borrower's Note to
INDIANA FEDERAL SAVINGS AND LOAN ASSOCIATION

of the same date and covering the Property described in the Security Instrument and located at:

{the *Lender") 1

4112 RAVENWOOD cT, CROWN POINT, IN 46307

[Property Adudress)

The Property includes, but Is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain common
areas and facilities, as described in Lots 336 and 352 Unft No, 10

(the "Declaration®). The Property is a part of a planned unit development known as:
_Takes of the Four Seasons
(Name of Planned Unit Development)
(the "PUD"), The Property also includes Borrower's interest In the homeowners association or equivalent entity owning or managing the common
areas and facilities of the PUD (the "Owners Association*) and the uses, benefits and proceeds of Borrower's inlerest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent Documents. The
"Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any equivalent document which creates the
Owner's Association; and (il) any by-laws or other rules or regulations of the Owners Assoclation. Borrower shall promptly pay, when due, N
all dues and assessments Imposed pursuant to the Constituent Documents. ?»g

B. Hazard Insurance. ries Assoclation maintains, with a_genera se carrier, a
“master” or "blanket" policy insurir ,Dﬁeumemws;ﬁ de rage in the amounts, for
the periods, and against the hazar wires, including fire and hazards included within the ta coverage®, then:
() Lender walves the pr N@m’Fov@FF\I@tI pyning fo Lon twelfth (1/12th)
of the yearly premium ins s hazard insurance on the Property; and

(i) Borrower's obligation under Uiidtmi € okahant Sierniaintaln iz iastranice [aavardge’ o
salisfied to the extent thatthe required me@%M@l¢&1W§yR%@6@amlicy.
Borrower shall give Lender prompt notice of any lapse in required hazard’insurance coverage provided by the master or blanket policy.
in the event of a distribution of hazard insurance proceeds In licu of restoration or repair following a loss to the Property or to
common areas and facllities of the PUD, any Is pay Ner a assigne I"be paid lo Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, with any éxcess paid lo Borrower.

operty is deemed

C. Public Liability Insurance. Borower shall take such actions as may be reas insure thal the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage fo Lender

D. Condemnation. The proceeds of any award or claim for damages, dirccl/or consequential, payable to Borrower In
connection with any condemnation or other taking-of all or any pail of the Propeiiy-or the cominon areas of the facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paldite-Lender, Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument srovided in Uniform Covenagi<8!

E. Lender’'s Prior Consent. Bomower shall nol, exacpl efter notice (gstender and with Lender's prior written consent,
either partition or subdivide the Pr r sent to:
() the abandonment or t o PUD, exceptior abandonment or termination required he case of substantial
destruction by fire or other casual se of a faking by ‘condemination or.eminent dom
{i) any amendment to an 1siituent Documents!iiF'the provision Is ic efit of Lender;
(iii) termination of profess d h ; or

(v} any action which would have the effect of rendering the public liability Insurance coverage maintained by the Qwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues an.’ »3sessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear Interest from the date of disbursement at the Note rate, and shall
be payable, with interest, upon notice from Lender to Borrower requesting payment.

(Seal) (Scal)

Borrower Borrower

(Seal) (Seal)

Borrower Borrowvier
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