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. A REAL ESTATE MORTGAGE
This mortgage made on the 2310 _ day of Aril 19 N between _reyiud E, Pisowvicz .7
ana Dizryee ), Pisowicz (hstrd and wife) ’
Finneial Servias Inc, of Idiana
Hichland, IN

-

e —— . . .heremnatter referrea to as MORTGAGORS. and ASSOCIATES .~ ___.
e e = = e s WHOS@ address is 213(?. 4_5_lh St.

——— —m e = . .. hereinafter relerred to as MORTGAGEE.
WITNESSETH: Mortgagors jointly and severally grant, bargain, sell, convey and mortgage to Mortgages, its successors and assigns, the real property

hereinalter descnbed as security for the payment of a loan agreement of even date herewith tn the amount of $ _69190..5_3‘). w. - ... logether with
interest as provided in the loan agreement which has a fina! payment date ot My .5 .. ... . . . ,19 2000

The praperty hereby mortgaged, and described below, includes all improvements and fixtures now attached together with easements, rights, privileges,
interests, rents and prohts.

TO HAVE AND TO HOLD the said property hereinafter described, with all the privileges and appurtenances thereunto belonging unto mortgagee,
its successors and assigns, forever; and Mortgagors hereby covenant that martgagors are seized of good and petfect title 10 said property in fee simple
and have authority to convey the same, that the title so conveyed is clear, free and unencumbered except as hereinafter appoars and that mortgagors
will forever warrant and defend the same unto mortgagee against all claims whalsoever except those prior encumbrances, if any, hereinafter shown.

I mortgagors shall fully perform all the terms and conditions of this mortgage and shall pay in full in accordance with its terms, the obligations which
this mortgage secures, then this mortgage shall be null, void and of no further force and eltect.

MORTGAGORS AGREE: To keep the mortgaged property, including the buildings and impravements thereon, fully insured at all times against all
hazards with an insurance company authorized to do business in the State of Indiana, acceptable to Mortgagee, which policy shall contain a loss-payable
clause in favor of Mortgagee as its interest may appear, and if Mortgagors fall 1o do so, they hereby authorize Mortgagee to insure or renew insurance
on said property in a sum not exceeding the amount of Mortgagor's indebtedness for a period not exceeding the term of such indebtedness and to charge
Mortgagors with the premium thereon, or to add such premium to Mortgagor's indebteaness | Mortgagee elects o wawve such insurance Mortgagors
agree to be fully responsible for damage or loss resulting from any cause whatsoever Mortgagors agree that any sums advanced or expended by Mort.
gagee for the protection or preservation of the property shall be repaid upon demand and if not so paid shall be secured hereby. Mortgagors turther agree:
To pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership of the mortgaged property when due in order that no
lien superior lo that of this mortgage and not now existing may be crealed against the property during the term of this mortgage, and to pay, when due,
allinstallments of interest and principal on account of any indebtedness which may be secured by a lien superior to the lien of this mortgage and oxisting
on the date hereof. If Mortgagors fail to make any of the loregoing payments, they hereby authorize Mortgagee to pay the same an their behalf, and to
charge Mortgagors with the amount so paid, adding the same 1o Mortgagor's indebtedness secured hereby. To exercise due diligence in the aperation,

management and occupation of th t n the mortgaged prenuses, and
to keep the mortgaged property in
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If default be made in the term: t JD@@um@ﬂto]_@ of the tgage, or in the payment of any
installments when due, or if Mortg: ome bankrupt or insolvent, or make an assignment (o sreditors, or have a receiver ap-
pointed, or should the mortgaged p L 2ad, omit N ations, warranties or statements
of Mortgagors herein contained be d mm sﬂEM@ML&\, S mpt to sell all or any part of the
sama, then the whole amount here ured shall, at Mortigagee's option, become immediately due and payab out notice or demand, and shall
be collectible in a sult at law or by foreclosuré Bl thissndrioepe dnmnyeass, egatdiess absuch entiorigagee shall be entitled to the immediate
possession of the mortgaged property withthe rents, issues, income and profits thetglrom, wi without loreciosurs.or other proceedings. Mortgagors
shall pay all costs which may be incurred or paid tlwwn ﬁnum.w mn&e& ding to which it nay be a party by reason ol the

execution or existence of this morigage and in the event of foreclosure of this mortgage, Mortgagors will pay to the Mortgagee, in addition to taxable
costs, and a reasonable fee for the search made and preparation for such loreclosure, together with all other and furiher expenses of foreclosure and

sale, including expenses, fees and payments n D preve he img of liens o ainst the property and expenses of upkeep
and repair made in order to place the same in acendilion to be sold:

The Mortgagee has the oplion to demand that the balance due on the loan secured by this morigage be paid in full on the third anniversary date
of the loan date of the loan and annually on ea ihsequent anniversary date if the loan has a fixed i rate. If tho|option is exercised, Mortgagors
shall be given written notice of the claction at least 90 days before payment in full is due. If paymeni-is-not made whan due, Mortgagee has the right

to exercise any remedies permitted under this morigage,

No failure on the part of Mortgagae to excreise any of its rights hereunder for defaulls or breaches of covenant shall be construed to prejudice its
rights in the event of any other or subsequent s or breaches of covenant, delay on tho part of Mortgagee in exercising any of such rights
shall be construed to preclude it from the exercise thereof at any ime durning the continuance of any such dufault or breach of covenant, and Mortgagee
may enlorce any one or more remedias hereunder successively or concurrgnily 2! its oplion

All rights and obligations hereunder shall extend to and be bindiig\Lpan the several heirs, successors, execu! administrators and assigns of the
parties hereto.
The plural as used in this inst t.shafl include the singular-where-applicable.
The real property hereby mori catedin Lake — . ate of Indiana, and is describ‘g
as follows: oo 3
The North 1€ Seventeen (1 A%7and! thetSauth 16 foet: « n (18), i;"‘\ o o
- . . y | , - -
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Qmnly kown as 4428 Pine, Hanmad, IN - 2
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IN WITNESS WHEREOF Mortgagors have executed this mortgage on the day above shown. ' :; :' L
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W E. Pisowicz S~ MORIGAGOR Diamre J. Pisgwicz J +  MGRIGAGOR

ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER

STATE OF INDIANA, COUNTY OF [ake SS.

Before me, the undersigned, a notary public in and for said county and state, personally appeared ... Raymad E, Pisovicz aml.. .. ..

Diaxe J.._Pisowicz__(hwshad adwife) o _.__ and agknowledged
in the execution of the foregoing mortgage.

My Commission Expires:

2/91

__Mark Mmisaloo_ . ___Riter
NOTARY. PLEASE PRINT NAME AND COUNTY
This instrument was prepared by Debbie Hart
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