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THIS MORTGAGE (“Security Instrument”) is given on April 24 19 gp
The Mortgagor is poRA E, VELEZ, unmarried
. '
whose address is §712 ALABAMA AVENUE, HAMMOND, INDIANA 46323
, (“Borrower”), This Security Instrument is given to
Crown Mortgage Co,.

which is organized and exis

o ! , and whose
address is 6131 W

4 [ )
Oak Lay 04 ‘ dogocumen(tl.!nﬁzr'. Be Lender the principal sum of
FIFTY FOUR THOUSAI .

NE T OFFIOPAS oo

Dollars (US. $ 54,755 This I%é&%ﬂ%ﬁf’%t’éhv FF&IP j same date as this Security

Instrument (“Note"), whic vides fo m‘L g onts, wnt obt,) |i not paid- carlier, duc and payable on
May 1, 2020 HJ& Cdodido ‘&!‘ ‘Lender: (a)

he repayment of the debt
evidenced by the Note, with interest, and all ronowals oxtensions and modifications; (b) the p:
intorest, advanced under |

nent of all other sums, with
agraph 6 to ‘prote rity of this  Securi ument; and (c) the performance of
Borrower’s covenants and agreemen!s ‘under this Securily Instrument and the Note. For this purpose, Borrower does hercby
mortgage, grant and convey (o Lendcr the following described property located i

LAKE County, lndianag

O

o

LOT 21, (EXCEPJ,.THE NORTH,.50 FEET THEREOF), BLOCK 2, HARTMAN’S GARDENS b

ADDITION [TO HESSVILLE, IN THECUIY,OF HAMMOND, AS SHOWN IN PLAT BOOK %

14, PAGE 22, IN LAKE COUNT YR CNEEANAY Qg
i:; m
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which has the address of §712 ALABAMA AVENUE, HAMMOND [Street, City),
Indiana 46323 [ZIP Code], (“Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property

, and all ecasements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter

a part of the properly. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on
the debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as sel forth in the Note and any late charges, an installment of any (a) taxes and

special assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and /O
(c) premiums for insurance required by paragraph 4.
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. Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sulficien! lo maintain an additional balance of not more than one-sixth of the estPwted
amounts. The full annual amount for each item shall be accumulated by Lender within a peried ending one month before an”

item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b%, and (c) before thsy
become delinquent. )

-

It at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments lor such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
or (c) is insullicient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deliciency on or before the date the item becomes due,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designeo. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an
installment of the annual mortgage insurance premium fo be paid by Lender to the Secretary, or (ii) a monthly charge instead
ol a mortgage insurance premium il this Security Instrument is held by the Secretary. Each monthly installment of the
morigage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is duo to the Secretary, or if this Security

Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay lo the Secretary, and Lender shall promptly refund any oxcess funds
to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1and 2 shall be applied by Lender as follows:
First, to the mortgag { X he monthly charge by the

Sccretary instead of the m i D%wméﬁfoig R ortgage insurance premium
when this Socurity Instrum ds

Sccond , to any taxes, eSS Mg o rogisgand and other hazard insurance
premiums, as required; NUT UFWGTAT‘!

Third, to interest due f rplﬁ% Poﬁ?ent is the property of
€

Fourth, to amortization of the principal of_the Nole;

Filth, to late charges duc under lho{B@. f‘ County Recorder!

4. Fire, Flood and Other Hazard Insura er shall insure all i nts on (he Property, whether now in
existence or subsequently erccled, ngainst any hazards, casuallics, and conlingencics; ineluding lirc, for which Lender requires
insurance, This insurance shall be mointained in the amounts and for the perieds thal Leader requires. Borrower shall also
insure all improvements on (he Property, whether now in existence or subscquentl y against loss by floods to the extent
required by the Secretary, All insurance shall be carricd wilh companies approved by lender. Tho insurance policies and any

renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is horeby authorized and directed to make payment for such loss
directly to Lender, instead of ‘o Borrower and to Lender jontiy. #1bor any part of the insurance proceeds may be applied by
Lender, at its option, either (2) !a the reduction of theandebledness snder the Note and this Sccus ty Instrument, first to any

delinquent amounts applied in the order in Paragraph §and then fo piepayment of principa!, or {o tho restoration or repair
of the damaged property. . pplication of the procceds ol the |principal shall not extend stpone the due date of the
monthly payments which sed to in Paragrapht 2, /or- changa the amount of suct nts. Any excess insurance
proceeds over an amount rec y ol! outstanding’ indetiednessfunder the Noto and ty Instrument shall be paid

to the entily legally entitle

In the event of foreclc Wy | rerly that extinguishes the
indebtedness, all right, title and inicresi of Borrower in and o insurance policies in force shali pass to the purchaser,

S. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage
or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspect the property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to
protect and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply
with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged
unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property,
upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements confained in this Security Instrument, or there is a legal proceeding that may significantly alfect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest {rom the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounis applied in the order provided in Paragraph 3, and then to prepayment of principal.
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An)?.‘\pplica}ion of the proceeds to the Erincipal shall not extend or postpone the due date of the monthly payments, which are
- refe fed to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
czulstandmg indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
8, Feos. Lender may collect lees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaulls by failing to pay in full any monthly payment required by this Security lastrument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Croedit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transierred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the q

purchaser or grantce does so occupy the
the requirements ol the Secretary,

urchaser or grantee as his or her primary or secondary residence, or the
'roperty but his or her credit has not been approved in accordance with

(c) No Waiver. [f circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive ils rights with respect to subsequent events,

(gl) Regulations of HUD Socrotary. In many circumstances regulations issued by the Secrelary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid, This Security
Instrument doos not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full becauso of
Borrower's failure to pay a plies oven afler foreclosure

proceedings are instituted, Sccurity rﬁ { jereshall sum all amounts required to

bring Borrower’s account ¢ R omd ﬂmﬁﬁtg:ll&s 8 * this Security lnglrumonl,

foreclosure costs and roas uslomary attorneys' fees and expensg ated  with the foreclosuro

proceeding. Upon reinstates i Nc\?ﬁf'&é}i‘l I‘I *A( & ligat; it sccures shall remain in
ia ull. However, L.

effect as if Lender had not 4 immediate payment in ender is not, roqu; permit reinstatoment if: (i)
Lender has accepted reinsiafcpientPif qqmge‘ﬂte Iy {0@“9 P?.;f if?s “within two years immedialel
preceding the commenceme a curr%?\fl oRc osure roceg in%l,iﬁiprm :ﬁom tcéh'tl‘h precludo foreclosure on dilloretﬂ
grounds in the future, or (ii) .nslalemethtillaﬁh@:é@ﬂkﬂl!}blebdtr!ien created by this Security Instrument,

11, Borrower Not Rcleased; Forbearance By Lender Not a Waiver. Extension the time of payment or
modilication of amortization of the s cured b urits ment gr Lender lo any successor in interest
of Borrower shall not operale o relcase the diability of the original Borvower or Dorrower’s successor in interest. Lender shall
not be required fo commence procecdings against any successor in inferesi or refluse fo extond (ime for payment or otherwise
modify amortization of the sums securcd Ly this Security Instrument by reason « mand made by the original Borrower
or Borrower's successors in inlerest. Any lorbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remed)

12, Successors and Assigns Bound;Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benelil the successors ond assigns of Lender and Borrower, subject to the provisions of
aragraph 9.b. Borrower’s covenants and agreements shollbe Jasiit and several. Any Borrower who co-signs this Security
nstrument but does not exccule the Note: (a) is co-signing-this Secopity Instrument only to morigage, grant and convey that

Borrower's interest in the Properiy under the terms i this Securily -instrument; (b) is not pérsonally obligated to pay the
sums secured by this Secur rstrumenty and (c) agrzes (hat [Eender-snd any other Borrow 1y agree lo extend, modily,
forbear or make any accom: s with regard to the lerm-ef-this Security Instrumecnt < ote without that Borrower's
consent,

13, Notices, Any nof or provided forZmlhisi8ocurity Instrume ven by delivering il or by
mailing it by first class ma [b._law'requires uso of another mothod be directed to the Propert

Address or any other address | r gnates_by notice to Lender, Any no be given by first class mail
to Lender’s address stated hercin or any address Lender designates bi' nolice to Borrower. Any notice provided lor in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are
declared to be severable.

1S. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents., Borrower unconditionally assigns and transfers to Lender all the rents ond revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the reats and revenues and hereby directs each tenant of
the Property to pay the rents lo Lender or Lender's agents. However, prior to Lender’s nolice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be enlitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s writlen demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act thal would prevent
Lender from exercising its righls under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ~

1]
hY
17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall bo entitled to collect all expenses mcurred ’

in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and oppraisement,

Acceleration Cl: hat Securit M ote secured thoroby not be
eligible for insurance under nnMilMéﬁf inoty d. from 3;10 date
hereof, Lender may, at its « Nm&l‘g ﬁmmlh 9, payment in full of all sums
sccured by this Security | at FAdI:‘é! efary dated subsequent to

4/24/90 p‘? fﬁ"wﬂ{ }1?: nent and tho note socured
thereby, shall be deemed coriclusive pr igibilit the h. ing, this option may not be
exercised by Lender when 1 unavalla I:lafﬁﬁ' @ UEIE )E@ 's failure o remit a mortgage insurance

premium to the secretary,
Riders to this Sccurity Instrument, If one or more riders are executed by Borrowor and recorded together with

this Security Instrument, {he coven each such rider shall be incorporaled inlo and shall amend and supploment tho
covenants and ngrcoments this Security Instrument as il the rider(s) wera in & part this Security Instrument,
[Check applicable” box(es)]

[] Condominium Rider L Adjustable Rate Rider C jrowing Equity Rider

D Planned Unit Dcvelopment Ric [: Gradualed| Payment Ride E Dther

BY SIGNING BELOW, Borrower accepts and agrees: %o thedarime contained in this Security Instrument and in any rider(s)
exccuted by Borrower and recorded with it,

Witnesses: / é QDO'?/ "/ L dﬂ/’( s (Seal)

c UE) B/ :
Q , DORA E. VELt 2d J Borrower
Y o (Seal)

-

-

ARLYNE K. ROYAL -Borrower
(Seal) (Seal)
-Borrower Borrower
Page 4 of 4
STATE OF INDIANA, LAKE County ss:
T Ay o
3 ;On this :21194" ' «  day of April , 19 90 , before me, the undersigned, a Notary Public in
and for snufﬂ(?i\‘l‘r.x;y/pcrsonally appeared DORA E. VELEZ
A).' -a;\ Uy ey
N ..;! e .(:- -: !* ‘.' "0 .
'I.- t. . I ' "] l u'\ , and acknowledged the execution of the foregoing instrument,
» Wl N) hand and official scal.
n, "\ "
My,,(;omnu,eslén‘gxgg NOVEMBER 20,1992 'po MU }7/)3 A{[L‘J&MLQ,
‘ u)uMY- "REQ;QC R« IS LAl\h COUNTY Notary i’u‘)lfé P[‘:GGY L. ALATORRE

%
This mslrument was prepared by:

‘ Crown Mortgage Co.
6131 W, 95th Street
Oak Lawn, lllinois 60453
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