RETURN TO: CALUMET NATIONAL BANK
COMMERCIAL LOAN DEPT,

N 5231 HOHMAN AVENUE
I Ha7rg? MORTGAGE HAMMOND IN 46320

THIS INDENTURE, made this . 18¢h  day ‘of  april ,AD,19 90 ,
by and between  SURENDRA SHAH AND BHARTI SHAH, HUSBAND AND WIFE

hereinafter sometimes called the “Mortgagor(s),” party of the first part, and CALUMET NATIONAL BANK, Hammond,
Indiana, a corporation duly organized and existing under and by virtue of the laws of the United States of America,

hereinafter sometimes called the “Mortgagee,” party of the second part, WITNESSETH:

THAT WHEREAS, in order to evidence their just indebtedness to the morigagee in the principal sum of

FIFTY THOUSAND AND NO/100 =e=mmmmm oo oo e oo dollars1$0,000.00 )
for money loaned by the mortgagee, the mortgagor(s) executed and delivered  their certain promissory note
identified as Loan Number R.E. bearing date of the 18th day of  April

A.D., 19 90 , payable as thereby provided to the order of the mortgagee in lawful money of the United States of
America at the office of the mortgagee in the City of Hammond, Lake County, Indiana, with interest on said principal

sum remaining, unpaid from time to time at the rate of *Variable @ CNB Prime Rate

per cent. (*Vaﬁrgmgﬂa ner annum nn\'nl\]n Nisgmontemonter nntil n\n'nr;iy' n"d anorncy's fccs'
without relief from val pt la\ss and with _in rust paid, at the highest
rate for which it is nc conlsde saq prmcnpal sum%mg payable as
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RENEWAL AND/OR EXTENSION AS PER PARAGRAPH C Ny i
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and with the privilege of makiog cxtra payments at any tim “8 3

NOW THEREFORE, the mortgagor (s), in considesation of the money concurrently loaned as aforesaid, and in

order to secure the prompt payment of said principalinute and iniesest, and to better insure the punctual and faithful

performance of all and slar the covenants and-agreements, hefein undertaken to b formed by the mart-
gagor(s), do(es) hereby 'GAGE and WARRANT -unto ithe mortgagee, , and assigns, all and
singular the real estate and being in the Gauntyof Lake tate of Indiana, known

and described as follow:

LOT 23, CORRECTED PLAT OF PLUM CREEK ADDITION TO THE TOWN OF MUNSTER, AS
SHOWN IN PLAT BOOK 44, PAGE 9, AND AS AMENDED BY CERTIFICATE OF CORRECTION
FILED JANUARY 16, 1974, IN PLAT BOOK 44, PAGE 21, IN LAKE COUNTY, INDIANA

More Commonly Known as: 1930 Chestnut Court, Munster, In 46321

*Variable with CNB Prime Rate to change from time to time as CNB Prime
Rate changes as shown above.
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together with all and singular the tenements, hereditaments, privileges and appurtenances thereunto belonging or in any
wise appertaining, and the rents, issues and profits thereof, and all buildings and improvements thereon, or that may
hereafter be placed thereon; also all the fixtures of every kind and nature necessary or proper for the use and
maintenance of said real estate and premises that are now or may hereafter be placed thereon; and, also all the right,
title, interest and estate of the mortgagor(s) in and to said premises, hereby releasing and wamving all rights under and
by virtue of any and all valuation and appraisement laws of the State of Indiana, and all right to retamn possession of
said premises after any default in payment of the indebtedness hereby secured, or any part thereof, or breach of any of

the covenants or agreements herein contained.
MOREOVER, the mortgagor(s) expressly covenant(:) and agrec(s) with the mortgagee as follows, to-wit:

1. That the mertgagor(s) will pay al the said note and indebtedness herein mentioned according to the tenor
and effect of said note, and will pay all sums of money hereby secured or intended to be sccured, all with attorney's
fees and without relief from valuation and appraisement laws,

2. That the mortgagor(s) will keep the buildings, fences, fixtures, improvements and betterments now op said

premiscs, or that may hereafter be erccted thereon, in as good condition as at the present time, and will neither com-
mit nor permit waste on said premises, and will neither do nor permit to be done upon said premises anything that may

tend to diminish the value thereof.

3. That the mortg: v Bbeumeﬁltqig. I nts and special as-

sessments of every kind v Nl ﬂﬁrglﬂfgﬁrmxﬁ!

4. That the mortgapor(s) "Wilkikecphalichuildiars thiksmdy bepiragynecon suf premises during the continu-
ance of said indebtedness insured agaiehéerké'i@mfysRé‘emﬂw!companic. may be satisfactory to

the mortgagee, and for such amount as the mortgagee may from time to time direct, (the loss or damage to be made
payable to the mortgagee as its int ay a forth- pon  issu of will deposit such policies

with the mortgagee.

§. ‘That in case the mortgagor(s) fail(s) to pay any tax, assessment, or special assessment, or fail(s) to keep
the buildings, fences, and fixtuces on said premises in good repair and dnsuced as above provided, the mortgagee may
pay such taxes, assessments or specidloassessments, ormay  redeem said premises- from sale for taxes, assessments or
special assessments, make repairs or procure insuransginddmay pay, remove or discharge any clum, lien or encum-
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brance, or may purchase any tax title or claim againstesiid premisésZand protect the title wossesston  thereof, m

order to preserve the pr af the lien of this mustgape=therconiiandl may employ attorr law to perform any
service connected with ¢ pe, or to prosecite arrdefend aiy suit affecting { this mortgage or the
title or possession of sa: W that all moieye mardtfortiany such purpo neys laid out by the
mortgagee to protect ti tgaga and the secur feyintendedto be shall be immediately

due and payable with interest thercon at the highest rate of interest permissable by law, and become so much addi-
tional indebtedness sccured by this mortgage, and the morigagor(s) agree(s) to pay all sums so advanced with in-
terest, without relief from valuation and appraisement laws; provided, however, that it shall not be obligatory upon
the mortgagee to advance money for any of the purposes aforesaid, or to inquire inte the validity of such taxes, as-
scssment or special assessments, or tax sales (the receipts of the proper officers being conclusive evidence of the

validity and amount thereof), or into the necessity of such repairs.

6. That if default be made in the performance of any of the covenants or agreements herein or in said note con-
tained, on the part of the mortgagor(s) to be kept and performed, then the whole of said indebtedness secured here-
by, including all payments for liens, taxes, assessments, special assessments, insurance, attorney's fees, costs, charges or
expenses, shall, at the election of the mortgagee, and without notice of such election, at once become and be due and
payable at the place of payment aforesaid, anything in said note or herein to the contrary notwithstanding, and
thereupon the mortgagee shall have the right (cither with or without process of law, using such force as may be neces-
sary) to enter upon and possess, hold and enjoy said property, and to lease the same or any part thereof upon such
terms as to it shall scem best, and to collect and receive all the rents, issues and profits thercof, and to make altera-
tions, improvements and repairs, effect insurance, pay taxes, assessments and special assessments, and do all such other
things 4s may be deemed necessary for the proper protection of the property; and the mortgagee shall have the right to
foreclose this mortgage and shall have all other rights and remedies that the law provides, and sale under foreclosure

decree shall be without relief from valuation and appraisement laws.
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7. That upon commencement of any foreclosure, or at any time thereafter, and prior to the expiration of the
time for redemption from any sale of said premuses on foreclosure, any court of competent jurisdiction, upon applica-
tion of the mortgagee, may appoint a receiver for said premises to take possession thercof, ta collect the rents, issues
and profits of said premises during the pendency of such foreclosure, and until the time to redeem the same from fore-
closure sale shall expire, and out of rents, issues and profits, to make necessary repairs and to keep the premises in prop-
er condition and repair. and tu pay all taxes, assessments and special assessments, to redeem from sale for taaes, as-
sessments and special assessments, and to pay insurance premiums necessary to keep said premises insured in accord:
ance with the provisions of this mortgage and to pay the expense of the receivership, and said receiver shall apply the
net proceeds to the payment of the indebtedness sccured hereby, and such receiver shall have all the other usual
powers of receivers in such cases.

8. That in case suit be brought to foreclose this mortgage, an adequate and reasonable sum shall be allowed to
the mortgagee in such proceedings for attorney's fees and the costs of a complete abstract of title to said premises,
which several sums shall be so much additional indebtedness secured hereby, and shall be recoverable as such whether
the suit proceeds to decree or not and shall be included in the decree entered in such foreclosure.

9. ‘That the mortgagee, at its option, may extend the maturity of the note and indebtedness secured hereby, or
any balance due thercon, from time to time, upon written agreement executed by the mortgagor(s), for such further
periods, at such rate of interest, and upon such conditions as may then be agro. ed upon, and no such extension, and no

forbearance or delay of operate (o impair the

lien hereof or waive a Mumeﬁﬁuis

10. That this ind .«‘N;QC ed QFE J\QLA«I'A! under, ', in all respects, to be

construed by the laws of thc SHiejef Nddianes nnd thetithe baeiopsuighis owerefOptions, clections, appointments
and remedies hercin contained shall Mn]’gaﬁes@mlﬁty Bnd pgyend @b-them as exclusive of any other or of

any right or remedy allowed by law, and all shall inure to the benefit of the successors and assigns of the mortgagee

and of all holders of said note.

11, That whenever the mortpagor(s) shall have fully paid the indebted ! y securcd, with all the interest
thereon, and up to that time, shall have well and truly performed all and singular the covenants and agreements here-
in undertaken to be performed, then all of such covenants and agreements shall cease and determine (but not other-
wise), and the mortgagor (s), or the successors or assigns thereof, shall be entitled to a satisfaction of this mortgage, but
shall pay the expense of recording the same.

IN WITNESS WHEREOF, the mortgagor (s} have executed this irfstrument under seal the
day and year first abovc 2

e

Surendra Sﬁah J
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Bharti Shah

STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

’ll:FORE -ME, thc undersignied, a notary public in and for said County and State personally appeared

I

SURENDRA SHAH AND BHARTI SHAH, HUSBAND AND WIFE

A'n

and ackno\\ludgcd thc cxccuuon of the above and foregoing instrument as their free and voluntary act
L and dq:d fpr th'. uscs and purposes therein set forth.
PO e

GiVEN under H ?”J’ﬂ{lé aand official seal this 18th day of April , 1990
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My commis‘sio’ri'expxrcs JANUARY 30, 155¢ Roxanne Y7 Ganser Notary Public

County 6f Residence: Lake

THIS INSTRUMENT PREPARED BY: DONALD S. KITCHELL, ASSISTANT VICE PRESIDENT




