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04 17485 REAL ESTATE MORTGAGE
THIS MORTGAGE made this 12TH  day of APRIL. 1990 ,
between [ayrence J, Raab and Josephine Raab, Husband and Wife of p
County, State of [ndiana » (hereinafter referred to as "Mortgagor"), and

CALUMET NATIONAL BANK, a national banking institution, having its principal
office at 5231 Hohman Avenue, Hammond, Indiana (hereinafter referred to as
"Mortgagee"),

WITNESSETH:

FOR VALUABLE CONSIDERATION, the receipt of which 1is hereby goru
acknowledged, Mortgagor does hereby mortgage and warrant to Mortgagee the .. Y
following described real estate situated in Lake County, State of - o

Indiana » -

o
<.

SEE EXHIBIT "A' e RCHINGRE 18 - e T

NOT OFFICIAL' B
together with all 3 lﬁgigbeéﬁ;hé f§€tﬁé rﬁ,ﬁro% : T rightsu_;

air rights, timber r s, an t S, ea , appur- °°
tenances, fixtures ud heretloe EH&I}T*‘GCK!( rihereto longing,

and the rents and profits and other income of said real estate and premises,
which said rents and profits are nc i hereby assigned to Mortgagee as of the
date of any default in the performance of any obligation by the Mortgagor as
stated herein or in any other agreement executed by and between the Mortgagor

and Mortgagee.

This Mortgapge is given to secure the following:

2

A. The payment of that Promissory Note(s) executed by
ADVANTAGE SALES. TNC £o Mortgagee and dated the _jo.p
day of _ppri) 1990 , in the original principal amount(s) of _____
$2.,000,000.00 - , dugivwith-thd=original maturicy date(s) of
April 12. 1991 i withiinterest thereon as provid , said Note;
and
B. y tension ¢riyeplacement of dness

referred to in pa

C. Any and all future advancements made by Mortgagee to
ADVANTAGE SALES, INC and;

D. Any other indebtedness which ApVANTAGE SALES. INC

Mortgagee; and

E. The performance by Mortgagor of all Mortgagor's covenants,
agreements, promises, payments and conditions contained in this Mortgage
agreement.

The Mortgagor shall have and hold the mortgaged premises unto the
Mortgagee, for the purposes and uses set forth herein under the following terms
and conditions;
]
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might from time to time, while this Mortgage is in effect, owe
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REAL ESTATE MORTGAGE;

ARTICLE 1},

COVENANTS

Mortgagor hereby covenants and agrees with Mortgagee as follows:

Section 1.01.

Security Agreement,

1f any of the property

described above does not form a part and parcel of the premises or does not
constitute a fixture, as that term is defined in the Uniform Commercial Code.
this Mortgage is hereby deemed a Security Agreement under the Uniform
Commercial Code for the purpose of hereby creating a security interest in the

premises,

The Mortgagor hereby grants said security interest to the Mortgagee,

as Secured Party, as that term is defined in the Uniform Commercial Code,

Section 1,02,

Waste and Maintenance of Premises.

The Mortgagor

shall abstain from and not permit the commission of waste in or about the
or alter the struetural character of,

premises;
any building at a
consent of the Mo
repair, reasonabl
but not the duty,
the interiors of

Sectiot

deliver to, and m
uance of this Mor
policy or policie
existing or herea
lightning, windst
smoke, and such o
designate. All p
and amounts and b
a Mortgagee claus
Mortgagor and the

promptly pay when «

required hereunde
or policies at 1le
said policies and

In th
notice thereof to

shall not move or demolish.

premises wit] ritten
<11 D pen nentiss i . ion and
d ear excepted, The Mort the right,
é&F & ‘a to inspect
DA din s and improvements located ther\
This i)ocument is the property of
.03. edhediertgagor vill procure,
ntain for the benefit of the Mortgagee during the contin-
age and until the same is fully satisfied and released, a
of insurance insuring 'the buildings and improvements now
er erected on the said land against loss or damage by fire,
m, ha explosion, riot, civil comm aircraft, vehicles,
er hazard casualties, and contingenciesias the Mortgagee may
icies or insurance required hereunder shall be such form
such companies, as| the Mo e may accept, and shall contain
acceptable to the Mortgagee, with loss payable to the
ortgagee as their internests may appear. The Mortgagor will
any premiums opyeny policy or policies of surance
and will deliverjto the Morcgagee renewals ch policy
ten (10) days prdor to-the.ezxpiration d hereof, the
ils to be marked “paid" /by the issuing y or agent.
loss or“/damage, the Mortg ve prompt

€

Y

vent of such

loss or damage shall be payable jointly to the Mortgagor, its successors and

assigns, and the Mortgagee.

All funds will be utilized by the Mortgagor to the

extent necessary to restore the premises to substantially the same condition as
the premises existed prior to the loss or damage, unless the Mortgagor shall
In the latter event, the Mortgagee shall then apply the
proceeds to the then existing indebtedness and the balance shall be paid to the

elect not to do so.

Mortgagor.,

Section 1.04,

Payment of Taxes and Other Charges.

The Mortgagor

shall pay all real estate taxes, water and sewer rents, other similar claims

and liens assessed or which may be assessed against the premises or any part
thereof, without any deduction or abatement, in a manner acceptable to such
taxing authorities and shall produce to the Mortgagee receipts for the payment
thereof in full and shall pay every other tax, assessment, claim, lien, or
encumbrance which may at any time be or become a lien upon the premises prior to
the lien of this Mortgage; provided, however, that if the Mortgagor shall in

N
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REAL ESTATE MORTGAGE:

good faith, and by proper legal action, contest any such taxes, claims, liens,
encumbrances or other charges or the validity thereof, and shall have estab-
lished on its books or by deposit of cash the Mortgagee (as the Mortgagee may
elect), a reserve for the payment thereof in such amount as the Mortgagee may
require, then the Mortgagor shall not be required to pay the same, or to
produce such receipts, during the maintenance of said reserve and as long as
such contest operates to prevent collection, and is maintained and prosecuted
with diligence, and shall not have been terminated or discontinued adversely
to the Mortgagor.

Section 1.05, Payment of Future Taxes, If at any time the United
States Government or any other federal, state, or municipal government or
subdivision thereof shall require internal revenue or other documentary stamps
or tax on this Mortgage or the note secured hereby, upon demand the Mortgagor
shall pay for san to make such paymeqt within fifteen (15)

days af d S5 d add th

a;;zni gzrpai:a:: i lmr[hﬁmtw :ndasecfxrgd

by this M s i { h

rate or elghteen (94 GW‘TBTAH e
Section E)l;hlscl%oﬁ Itihs Ghﬁtgggeger%e(’lfo ragor shall

comply with any wunicipal &ﬁenbmiehﬁgntyiﬁee(mdw!g the premises within
thirty (30) days after notice thereof; provided, however, that if the Mortgagor

shall in good faith, and by proj legaljactic contest any such ordinance or
regulation, or the lvalidity thereof, then thesMertgagor shalil not be required
to comply therewith so long as such contest operates to prevent eniorcement,
and is maintained and prc uted with diligence, and s )t have been

terminated or discontinued 'adversely to the Mortgagor.

Section 1.0/ Personal Liabilic The Mortgagor agrees to pay all
indebtedness secured by this Mortgage in accordance with its terms and with the
terms of the note

ARTICLE 2. 5 DEFAULT AND-BREACH

Sect ‘vents of2Defaultd "The followir constitute
Events of Defaul

(a) The failure of the Mortgagor to pay any installment of
principal or interest when the same 1is due.

(b) The failure of the Mortgagor to pay any other sum
required to be paid in the note or in this Mortgage
when the same is due.

(¢) The failure of the Mortgagor to perform any covenant or
agreement in the note or in this Mortgage.

(d) Any assignment for the benefit of the Mortgagor's creditors
or other proceedings intended to liquidate or rehabilitate
the Mortgagor's estate, or the Mortgagor's becoming
insolvent within the meaning of the Federal Bankruptcy Code.
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REAL ESTATE MORTGAGE:

Section'2,02, Foreclosure on Default. Upon the occurrence of any
one or more of said Events of Default, the entire unpaid balance on the principal,
the accrued interest, and all other sums secured by this Mortgage, shall, at the
option of the Mortgagee, become immediately due and payable without notice or
demand, and in any such Event of Default the Mortgagee may proceed to foreclose
this MOrtgage by judicial proceedings according to the statutes, Any failure to
exercise said option shall not constitute a waiver of the right to exercise the
option at any other time, In any such proceeding, there shall be allowed and
included, as additional indebtedness in the judgments, all expenses which may be
paid or incurred by or on behalf of the Mortgagee for the attorney's fees, out-
lays for documentary evidence, costs of abstracts of title, title searches, title
insurance policies, and any other expenses which the Mortgagee may deem reason-
ably necessary to prosecute such suit or to maintain the sale pursuant to the
judgment, The proceeds of any foreclosure sale shall be applied first, to the
payment of all costs arising from the foreclosure proceedings; second, to the
payment of all items other than principal and interest which are secured indebted-

ness under this M d pal and
interest under th Dbeuménttis. M is successors
or assigns,
'
Secti 0 usg?s]‘orggg:!igrls:éllﬁ‘ht ee shall have
the right in any procedfings 60 devendeset thishiopagagee coytief appointment of a

receiver to collect the rer{?i?h siikv?gégfﬁ%yg&:a{.ﬁép of the premises and
e indebtedness,

apply them to the payment o nterest, attorney's fees and
costs, and any other payments required by the note or this Mortgage, without

notice and without regar the y of remis ecure the indebted-
ness. Or, instead of such receivership, the Mortgagee may, at its option, itself
take possession of the premises during the period of redemption, and collect the

rents and apply them in the manner set forch abov

. Section 2.0 Faildure to Pay Taxes Insurance Premium. 1f after
receiving ten (10) days'swritten demand for payment and/or discharge from
Mortgagee, the Mortgagor fails to pay ampyutax, claim, lien or encumbrance which
shall be or become prior in lien to this'Mortgage, or to pay any insurance

premium as aforesaid, or to keep the prémises intrepair, as aforesaid, or commits
or permits waste, n the Mortgagee,fat -its! opgdon, may pay saf aim, lien,
encumbrance, tax menty or premilim,“with 'wight of subrogs hereunder,
may make such rep ke such steps. as it deems advis: revent or
cure such waste, pear in anyZadeionier proceedif pect to any
of the foregoing dpunsel thereim, and take st ierein as

the Mortgagee deewms advisable, and for any said purposes the Morigagee may advance
such sums of money as it deems necessary. All sums of money advanced by the
Mortgagee pursuant to this section, together with interest on each such advance

at the rate of eighteen (187) percent per annum, shall be so much additional
indebtedness secured hereby and shall immediately become due and payable without
notice. The failure of the Mortgagee to act pursuant to this section shall not

be deemed a waiver of any rights the Mortgagee may have because of any default

on the Mortgagor.

Section 2.05., Assignment of Leases and Rents. As a further
security for payment of the indebtedness and performance of the obligations,
covenants, and agreements secured hereby, the Mortgagor hereby assigns to the
Mortgagee all leases already in existence and to be created in the future,
together with all rents to become due under existing or future leases. This
assignment, however, shall be operative only in the event of the occurence of a
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REAL ESTATE MORTGAGE:

default hereunder, or under the note or other instrument collateral hereto,
remaining uncured at the expiration of the grace period, if any,
above in respect to such default; and in any such case the Mortgagor hereby
confers on the Mortgagee the exclusive power, to be used or not be used in
its sole discretion, to act as agent, or to appoint a third person to act as
agent for the Mortgagor, with power to take possession of, and collect all
rents arising from, the premises and apply such rents, at the option of the
Mortgagee, to the payment of the mortgage debt, taxes, costs of maintenance,
repairs, expenses incident to managing, and other expenses, in such order of
priority as the Mortgagee may in its sole discretion determine, and to turn
any balance remaining over to the Mortgagor; but such collection of rents
shall not operate as an affirmance of the tenant or lease in the event the

Mortgagor's title to the premises should be acquired by

provided

the Mortgagee. The

Mortgagee shall be liable to account only for rents and profits actually

received by the Mortgagee,

section, the Mo
use, any and al:
Mortgagor in the

Sect
complies with t}
principal sum, ¢
as are hereby se
the manner and ¢
delay, then and
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notwithstanding.

Sect
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in all or any po
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any period of g
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fore, the Mortg;:
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Section 4.01,
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ARTICLE 4.  MISCELLANEOUS

In exercising anvy of the powers contained in this

urposes
ed by the

ragor
agee said
ortgagee
e- and in
raud, or
by granted,
contrary

nsfer by
interest

ured hereby,
elapse of
eclare all

y the

emand there-
rovided in

Notice. A notice which is mailed by certified mail

to the Mortgagor or at such other address as the Mortgagor shall designate to
the Mortgagee in writing, shall be sufficient notice when required under this

Mortgage.

Section 4.02.

Cumulative Rights and Remedies. The rights and

remedies of the Mortgagee as provided herein, or in said note, and the warrant
therein contained, shall be cumulative and concurrent, and may be pursued
singly, successively, or together at the sole discretion of the Mortgagee, and
may be exercised as often as occasion therefore shall occur; and the failure

to exercise any such right or remedy shall in no event be construed as a waiver
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REAL ESTATE MORTGAGE:
or release of the same,

Section 4,03. Lawful Rates of Interest, All agreements between
the Mortgagor and the Mortgagee are hereby expressly limited so that in no
contingency or event whatsoever shall the amount paid, or agreed to be paid,
to the Mortgagee for the use, forbearance, or detention of the money due
under the Note secured hereby exceed the maximum amount permissible under
applicable law, If, due to any circumstances whatsoever, fulfillment of any
provision hereof, at the time performance of such provision shall be prescribed
by law, then the obligation to be fulfilled shall be reduced to the limit of
such validity, and if from any circumstances the Mortgagee should ever receive
as interest an amount that would exceed the highest lawful rate, such amount
that would be excessive interest shall be applied to the reduction of the
principal amount owing under the note secured hereby and not to the payment of

interest,

Sec 5c2 8 oW CAPPPLE 1614 8or <2
construed under ccordance with the laws of the St a, and
all obligations f NOth@\FeFiGIIAIS! | ke

County, Indiana

s R b, - {
ection 4, argies Bound. i rtg g all be binding upon
and insure to tf oenefitm (LeQ REYRY Z&‘E@Qﬁﬁgrwspectiv eirs,

executors, administrators, legal representatives, successors, and assigns
where permitted by this Mortgage

Section 4.06, Severability. 1n /case any one or more of the

provisions contained in this Mortgage|shall for anv reas t eld to be in-
valid, illegal pr unenforceable in any respect, such invalidity, illegality,
or unenforceabilicy shall not affect any other provision hereof and this
Mortgage shall be [construed as 1f such invalid, illegal or unenforceable

provision had never been,contained herein.

Section 4.07. Time of Essente+PFime is of the essence of this

Mortgage.

Sec AN Constructien. The words "Mortgap
"Mortgagee' inc gular or plural, individual or corporat the
respective heir L representatives,~executors, admirn
successors, and t Mortgagoviandithe Mortgagec e may be.
The use of any t is named

as the Mortgagor, the obligation hereunder of each such party is joint and
several.

Section 4.09. Captions. The captions herein are inserted only
for convenience or reference and in no way define, limit, or describe the
scope of intent of this Mortgage or any particular paragraph or section hereof,
nor the proper construction hereof.
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REAL ESTATE MORTGAGE:

IN WITNESS WHEREOF, the Mortgagor has executed this Mortgage
this  12th day of April ,» 19 90,

A‘:cal- \\L '-..’(,_______)

Lawrence J. Raab

, /)
N 24 ¢ LL) L N aple
: !\
lAsephiﬁe Raab

STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

BEFORE ME, the undersigned, a notary public in and for said

County and State ¢_Raab,

Aygbantsnt L Hi o

uses and purpose: NO’I‘ OFFICIAL'

GIVE] ;I‘Pﬁshl)ﬁ)éﬁ‘hféﬁ’t“ié]tﬁé 2
Lot —— —2he Lake County R !

S
-

-

.\.‘
A

.
" ween v

Notary Public

La/ R /
l(/25/40 . i

County of Re§fde1 2t ll L

This insrument prepared by:
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THIS EXHIBIT "A" ATTACHED TO AND MADE

» A PART OF A CERTAIN MORTGAGE DATED
APRIL 12, 1990 FROM LAWRENCE J, RAAB AND
JOSEPHINE RAAB TO CALUMET NATIONAL BANK,
IN THE AMOUNT IF $2,000,000.00

EXHIBIT "A"

LOT 10, BRIAR RIDGE COUNTRY CLUB ADDITION, UNIT 1, A PLANNED

UNIT DEVELOPMENT IN THE TOWN OF SCHERERVILLE, AS RECORDED IN LIBER
053, PAGE 79 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA, AND ALSO THAT PART OF LOT 11 IN SAID BRIAR RIDGE COUNTRY
CLUB ADDITION UNIT BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:
BEGINNING AT THE MOST SOUTHWESTERLY CORNER OF LOT 10 (NORTHWESTERLY
CORNER OF LOT 11); THENCE NORTH 72° 24' 23" EAST, ALONG THE SOUTHERLY
LINE OF LOT 10 (NORTHERLY LINE OF LOT 11), A DISTANCE OF 206.1!

FEET TO THE I ER

OF LOT 11); THENCE SOy RGN U, GaSTiRLY LIk OF Lor

THE TANGENT 07 1101 KES) RIS ASQLEDGRYJOURET i L7 DEScrideo

A DISTANCE | ﬁ;ﬁ}mmﬂe oACHUES it e or
o Distdl ¢ Lake CORL) Sﬁdga v

LOT 11, A DISTANCE O GINNING, ALL
IN THE TOWN OF SCHERERVILLE, LAKE COUNTY, INDIANA.

COMMONLY KNOWN 500 WILDERNESS DRIVI
SCHERERVILLE IN 46375




