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George L. Tobias and Elizabeth Tobias
therein “Borrower”), and the Mortgagee,

GAINER BANK L avorporation organized and

existing under the laws of THE UNITED STATES OF AMERICA .

SESS BROADWAY, MERRIFTVIELE, IN d6410

THIS MORTGAGE is made this
1990 |, between the Mortgagor,

whose address is
therein “Lender”),

- ——— — -~ - -

WHEREAS, Borrower is indebted to Lender in the principal sum of 1., § 36, 500.00
and extensions and renewals

which indebtedness is evidenced by Borrower's note dated
thereot therein “*Note™), providing for monthly instaliments of principal and interest, with the balance of the

indebtedness, it not sooner paid, due and payable WK in 132 monthly instalments

To SECURE to Lender the repayment ot the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the following described property located in the County of Lake o

State of Indiana:

Podnt i BPoCUMEeRntis ndiana.
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

=, w
mE L
v s m
Z: 7 Tee
S e
ny B a5
Y SoE
I‘.. _’t X "‘U'o
UM &
which has the address of 1818 W. 94th Ave. . Crown Point ,
[Street] {Cely]
46307-1926  (herein “'Property Address”);

Indiana
[21p Code]
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are

hereinafter referred to as the *Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. q
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UNIFORM COVENANTS Borrower and [ender eovenant and agree as follows:

1. Payment of Principal and Interest. Bortower shall promptly pay when due the prmepal and interest
mdebtedness evidenced by the Note and fate charges as provided in the Note,

2. Funds for Taves and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shatl pay 1o
Lender on the day monthly payments of principal and interest are pavable umder the Note, until the Note is paid in
full, o sum therein “Funds™) equal to one-twelfth of the vearly tines and assessments Gincluding condominium and
planned unit development assessments, if any) which may attain prierity over this Mortgage and ground rents on
the Property. if any. plus one-tweltth of yearly premium installments tor hazard insurance, plus one-tweltth of yearly
premium installments tor mortgage insurance, if any, all as reasonabls estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such pasments to the holder of a prior mortgage or
deed oftrust it such holder is an institutional lender.

It Borrower pays Funds to Lender, the Funds shall be held in an institution the depasits or accounts of which are
imsured or guaranteed by a Federal or state agencey tineluding Lender it Lender is such an institation). | ender shall apply
the Funds to pay said tases, assessments, insurance premiums and ground rents. Lender may not charge tor so holding
and applving the Funds, analyzing said account or verifying and compiling said assessments and bills, untess Lender
pays Borrower interest on the Funds and applicable law permits Lender to mahe such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be patid to Borrower, and
tnless such agreement is made or applicable law requires such interest to be parid, Lender shall not be required (o pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which cach debit 1o the Funds was made. The
Funds are pledged as additional security for the sums secured by this Martgage.

If the amount of the Funds held by Lender, together with the future monthiy instaliments of Funds payable prior to
the due dates of taxes, assessments. insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower's option,
cither promptly repaid to Borrower or eredited to Borrower on monthly instaliments of Funds, It the amount of the

Funds held by Lender shall not be sufficient to pay tases, assessments, insurance preminms and pround rents as they tull

due, Borrower shall pay ( pavments as Leader
may require,

L)
Upon payment in { . erQIGMmLell:]ﬁElls§m Rrony Borrower any Funds
held by Lender. It und: NQT mPFIﬂlml?' i\ acquired by Lender,
Lender shall apply, no it inured Ta el pfror @ safe oty 4 Ay o (CORTQUT wlender, any Funds
held by Lender at the tin a Tﬂi@Df)ﬁﬁfﬂ’é’ﬂl‘ flae plons Iii‘blbi’fﬂy“bf "

3. Application of Paymienis, Unless applicable g provides ofberwises 4l payments received by ender under the
Note and paragraphs 1/and 2 hereof .ﬂltw. Micek TRy 'xﬁﬁpﬁ?lﬁ. AG&nr of amous puasable o Lender by
Borrower under paragraph 2 hereod, then to interest payable on the Note, and then to the principad of the Nowe.

4. Prior Mortgages und Deeds of Trusi; C1 Liens. Borrower sha m all of Borrower's obligations
inder any mortgage, deed of trusicor other seeuritgagreenicnt wich o lien s Behhas priorits over this Mortgage,
including Borrower's covenants (o make payments when dug. Borrower shall pay use to be paid all taxes,
assessments and other charges, fincs and impositions attributable to the Propert) clirmay attain a priority over this
Mortgage, and leasehold payments or ground rents, if any,

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazas uded within the term “'¢ fed coverape™, and such other hazards as Lender
may require and in such anmounts and for such periods as Lender may require.

The insurance carricr providing the insurance shalb B¢ elidsenby Borrawer subject to approval by Lender; provided,
that such approval shall not be unreasonably withhelty Al insurance policies and renewals thereof shall be in a form

acceptable to Lender and shall include a standardinort gage clausein favor of and in a fo ceeptable to Lender,
Lender shall have the rig old the policies and g@newuls thereal Jshject to the terms o ortgage, deed of trust
or other security agreem tien which has priority over this Morsgage.

In the event of loss, all give prompt rxticwdo thelinsurance carricr at nder may make proot
of loss if not made prom :

If the Property is a Tt yd 10 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage,

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease it this Mortgage is on a leasehold. I this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenams and agreements contained in this
Mortgage. or it any action or proceeding is commenced which materially affeets Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, dishurse such sums, including
reasonable attorneys’ tees, and take such action as is necessary to protect Lender’s interest. It Lender required morgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shatl pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereol,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscqucnlinl: in connccti'on with
any condemnation or other taking of the Property, or part thereof, or for conveyance i'n lieu of condcmn.'n'uon. are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-

- ment with a lien which has priority over this Mortgage.




‘ 10. Borrower Not Released; Forbearance By Lender Not a Walver, Extenson of the tune tor pasmient or moditica:
tion of amortization ot the sums secured by this Mortgage granted by Lender 1o any successor wmninterest ot Borrower
shithl nat operate to refease, m any manner, the habibity of the origingd Borrower and Borrower's siceessors inimterest.
l.cndcr. shall not be required to commence proceedugs agatnst such successor or retuse to extend time for pavment or
otherwise modity amortization of the sums secured by this Mortgage by reason ol any demand made by the onginal
Borrower and Borrower’s successors in interest. Any lorbearance by Lender in exercising any right or rcmcds hereunder.,
or otherwise atforded by apphicable faw, shall not be a waner otor preclude the exerese ofany such night or remedy.

I.l. Successars and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereot. Al covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does nat execute the Note, L) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms ot this Mortgage, ) iy
not personally liable on the Note or under this Mortgage, and (©) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable taw to be given in another manner, {4 any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitied mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability, The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not aftect other provisions of this Mortgage or the Note which can be given effect without the
conﬂicting pl‘O\'iSiOll. and to this end the nrovicions of this Martoase and the Note are declared to be severable. As used
herein, “'costs™, “‘exps i include all sums to the ited by applicable law

or limited herein. Dﬁcument 1

14. Borrower's C e I be furpished_a conformed copy of tie No s Mortgage at the time
of exccution or after re N FFIC AL!

15. Rehabilitatio » ment. Borrower shall fulfill all of Borrower's oblig:tio: :r any home rchabilita-
tion, improvement, repais Eﬁl&; Srée AR R Rich m.therpmpmy‘ ieficicr. Lender, at Lender's option,
may require Borrower 10 cxécute and deli¥es o kegdppyina-form acceplable tor Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16, Transfer of the Property or a Benel| tinB r, I all ¢ 1of the Property or any interest
in it is sold or transferred (or if @ beneficial intercst in Borrower is,sold or transferre and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, rcquire immediatc payment in full of all
sums secured by this Mortgage: However, this option shall not be ercised by Leader if exercise is prohibited by
federal law as of the date of this Martgage,

I Lender exercises thissoption, |cader shall give Barower notice of aceeleration. The notice shall provide a
period of not less than 30 days Frcn she date the notice is delivered or mailed within which Borrower must pay all sums
sccured by this Mortgage. If Borower fails 10 pay thesg siins prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Morigage withon furihee notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borower and KRS TIThCos enant and agree as §¢

17. Acceleration vedies, Except as provtded in-parageapht 16 hercof, upon Dorr 's hreach of any cove-
nant or agreement of a¢ 1n1 this Mortgagé, including the covenants to pay whcn v sums secured by this
Mortgage, Lender pr leration shall give notice to Boyrower as provided in 1 12 hereof specifying:
(1) the breach; (2) the ~d 1o cure such“bredehs i3V a date, not less thus n the date the notice Is
mailed to Borrower, L ach must be curediand'(4) that fallure ic h on or before the date
specified in the noti 0¢ 1 foreclosure by judicial

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right (o assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not Jimited o, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to en force this Mort-
gage discontinued at any time prior to entry of a judgment enforeing this Mortgage if: () Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration oceurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no aceeleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additiona! security hereunder. Borrower hereby assigns
to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph {7 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled. to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the recciver shall be
applicd first to payment of the costs of management of the Property and collection of rents. including. but not lin}itcd to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.
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20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lie
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one
default under the superior encumbrance and of any sale or other foreclosure action.

n which has
ot this Mortgage, of any

~ IN WITNESS WHEREOF, Borrower has eaecuted this Mortgage.

- et ferbr Ay (Seal)
Grourgel, Tobias .Borrower
A < . ales (Seal)
et fl1zabeth Tobias .Borrower

.’,’. ' . )
N .o (Seal)
‘e ’ -Borrower
N . (Seal)
Document 1s Borromwer

STATE OF INDIANA, NOT OFFICIAL}

Onthis 17th ThipBlocument is the pl‘OPel‘.tD@Of. bre mes the undersigned, a

Notary Public in and for said County, %ﬂé"ﬂm&‘ﬁduﬁfsf’ﬁe’éofﬂéi‘? and &1izabeth Tobias

and atknowledped the execution of the toregoing instrument.

WIrNESS my hand and offieia!

n / f
My C issi ires < . y -
y Commission explrc 88& 'L L1 vy A

A SALIWONCZYK, Nola -

My Commission Expires Jung 22,3595 W’
‘ Resident ofi Lake County, Indiana.
This instrument was prepared by: €. P. Compate . Vaee President .
XKL XX X

{Space Below This Line Reserved For Lender and Recorder)
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