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- THISMORTGAGEismadethis  17th  dayot  April
“19 90 | between the Mortgagor, Jerome Twyman and Era C. Twyman
therein “Borrower™), and the Mortgagee,

GAINER BANK LA corporation organized and
existing under the laws of THE UNITED STATES O AMERICA .
whaose address is SSES BROADWAY, MERRITLVITE, IN Jod10
therein "lender”).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. 315,000, 00— cmemmmemaeen .
which indebtedness is evidenced by Borrower's note dated  April 17, 1990 and extensions and renewals

thercot (herein “Note™), providing for monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable wx in 120 monthly instalments

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of Lake .
State of Indiana:

The North 5 fect, Lot 20, South 45 feet, Lot 21, except the West

10 fee’- AnAirto’d +rn +tho it Af Carn Frar 211~an purposes, _in Block
.l h’.int (1 Wi Al Ll vd LYy Uiy \\. n Plat
Book 3 , b camitp enata s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

which has the addressof 1538 Hendricks St. . Gary .
|Street) |City)
Indiana 46404-1857 (herein **Property Address™);
{21p Code]

TOGETHER with all the improvements now or hereafter erected on the property, and ail casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the **Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. 45 g
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Unitorst Covesants Borrower and Lender covenant and agree as tollows

. Payment of Principal and Interest. Borrower shall promptly pay when Jue the prinapal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taves and Insurance. Subject 1o apphicable laiw o1 a written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments of principal and interest are pasable under the Note. until the Note is paid in
tull, & sum therein “*Funds®) equal to one-twelfth of the vearly tives and assessments tincluding condominium and
planned unit development assessments., it any) which may attain priority over this Mortgage and ground rents on
the Property, i any, plus one-twelith of yearly premium installments for hazard insurance, plus one-tweltth of yearly
premium installments for mortgage insurance, it any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereot. Borrower shall not be abligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender,

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency tneluding Lender it Lender is such an institution). [ ender shall apply
the Funds to pay said taves, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifving and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable Law permins Lender to make such a charge. Borrower and Lender
may agree inwriting at the time of execution ol this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made ar applicable law cequires such interest to be paid, Lender shall not be reguired to pay
Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual aceounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the tuture monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premuums and ground rents, shall exceed the amount required to pay said
tases, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or eredited to Borrower on monthly installments of Funds, If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance nremiums and pround rents as they fall

due, Borrower shall pay " I ¢ payments as Lender
. - o !
may require. ]? C mep‘; l$
Upon payment in { K seeurec 19115 ergugc. ender shallyp oy v Borrower any Funds

held by Lender. 1f und NQTLOFFI@;IW’E' i\ > acquired by Lender,
Lender shall apply, no | i imptedtalety prior T the sdfe ot TOPETTY OF 108104t by Lender, any Funds
held by Lender at the tis TOAIEAEN Y @ eresiapate A ephie ppmpém'y N e

3. Application of Paytuents. Unless applicable L provides wr\\'iw.‘;i\l v ments received by Lender under the
Note and paragraphs 17and 2 hcrcnthﬂlMFliﬁQ}IH'W‘ ?\Fﬂrl v (?; cht of amowats pavable 1o Lender by

Borrower under paragraph 2 hereof, then to interest pavable on the Note. and then to the prineipal ol the Note.

4. Prior Mortgages and Deeds of Teust; Cl Liens wer shi Nl of Borrower's abligations
under any mortgage, deed of trusigr_otheriSeen ritagreen cat®™ it 4 lien « Biclnn prioriy over this Mortgage,
including Borrower's covenants (o make payments when due, Borrower shall pay or eause to be paid all tases,
assessments and other charges, fines and impositions attribuiable to the Property which may attain a priority over this

Mortgage, and leasehold payments or ground rents, it any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazas luded within the term ‘¢ ded coverape™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shalios chobehidy Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withbeld Al insusance policies and renewals thireof shall be in a form

acceptable to Lender and shall include a standard-aiortgage elivgesn favor of and in « I iceeptable to Lender,
Lender shall have the rij vld the policies and=f@Rew s thercoSEbject 1o the terms « ortgage, deed of trust
or other security agreem fien which has priority overthis Morigage.

In the event of loss, all give prompt sitieetashelinssirance carticr a nder may make proof
of loss if not made prom N

If the Property is a X 10 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor.
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Martgage is on a leaschold. It this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Praperty, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. It Lender required mortgage
insurance as a condition of making the loan secured by this Maortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in aceordance with
Borrower’s and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereaof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause 1o be made reasonable entries upen and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specitying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.




10. Borrower Not Released; Forbearance By Lender Not a Wabver, Extension o the hme tor pavinent or moditica-
ton ot amaortization of the sums secured by this Mortgage granted by Lender to ans stccessar i mterest of Borrower
shall not aperate to release. in any manner. the hability ot the onginal Borrower and Borrower's suecessors 1 interest
Lender shall not be required to commence procecdings against such suecessor or retise o evtend time for pasment oy
otherwise modity amortization of the sums secured by this Mortgage by reason ot any demuand made by the onginal
Borrower and Borrower's successars ininterest. Any forbearance by Lenderin exercising any nght or remeds hereunder,
aratherwise attorded by applicable taw, shall not be a waiser of or preciude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. 'he covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective suceessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joing and
several. Any Borrower who co-signs this Mortgage, but does not exccute the Note, G is co-signing this Mortgage only to
mortgage, prant and convey that Borrower's interest in the Property to Leader under the terms of this Mortgage, (b) iy
not peesonally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modity, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or muoditying this Mortgage as to that
Borrower’s interest in the Property.

12, Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitied mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certitied mail to Lender's address stated herein or to
such other address as Lender may designate by natice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the

conflicting provision, and to this end the pro sof this Mort ith to be severable. As used
herein, “costs®, “exp w fees’” include ali sups qo the rited by applicable law
o limited herein. Documentis

14. Borrower's C versl w’i{nﬁw n(.:j sopy o l.' is Mortgage at the time
of execution or after 7 N i rA .

15. Rehabilitatio it Agzeement, Borrower shall fulfill all of Borrower's abliggios jer any home rehabilita-
tion, improvement, repais; or o ﬁmﬂﬁﬂm‘éﬂ&ﬁoﬂ%&ﬂﬁ‘taRMhé wder, Lender, at Lender's option,
may require Borrower (o cxecute aﬂl@ll}alqmwtltfoﬂ@mdeﬂ Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or scrvices in connection with
improvements made to the Property.

16. Transfer of the Property or a Benelicial Interest in Borzower, If all or any part of the Property or any interest
in it is sold or transferred (or if @ beneficial intercst in Borrawer is sold or transferred and Borrower is not & natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be cxerciscd iby-izender if cxercise is prohibited by
federal law as of the date of this Morigage.

It Lender exerciyes this option, | ender shall give Borrower nodiee of aceeleration. 1he natice shall provide
period of not less than 30 days froaidhie date the notice is delivesed-or mailed within which Borower must pay all sums
secured by this Mortgage. If Borrower fails 1o pay thesesums prior to the expiration of this period, [ender may in-
voke any remedies pecmitted by this Mortgage wichtali-tatulieaotice or demand on Borrower.

NON-UNIFORM COViNANTS. Borrower and Bender furthec@osenant and agree as (ollo

17. Acceleration; edics. Except as provided n-paragraph- 16 hercof, upon Bo s breach of any cove-
nant or agreement of r in this Mortgage, Including-the covenants to pay whe y sums secured by this
Mortgage, Lender pri vation shall give’notice to, Barrower as provided { h 12 hereof specifying:
(1) the breach; (2) the d_to cure such tireachy (3 aldate, not less th n the date the notice is
mailled to Borrower, b ich must he curedt'and (4) that fatlure h on or before the date
specified in the notic ) celeration 1e_sums_secured rtgage, loreclosure by judicial

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any praceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.




20. Release. Upon payment of all sums secured by this Mortg
charge to Borrower.

21, Waiver of Valuation and Appraisement. Borrower hereby waive

age. Lender shall release this Mortgage without

s all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or ather encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of an y sale or other foreclosure action.

- IN WHINESS WHEREOF, Borrower has exceyted s Mortgage,
‘ v /4”'"3 ;
- sl el 2 L2 it (Seal)
/Qrome Twyman 7

Er:}* C. Twyman

/ -Borrower
. N f
6/7[/ : () ‘ &.LMﬁ'}M o BV (Seal)

-Borrower

(Seal)

-Borrower

- (Seal)

Document 1s Borrower

STATE OF NbiaN, NOT OFFICIAL}.
On this 17 re T)hlSOI’)OC{lment is the propel’.ti}?i ﬁf ore me the undersigned, a
Notary Public in and for s4id Count “éﬁ‘é‘"ﬂhl%}ﬂ‘du e, (Tb’%éﬂ"d kra Twyman

cand atknowfedged the execution ofthe forepomg instiument,

WITNESS my hand and offici:

My Commission expires: ~ § - /¢

. . . * '
) - .- N
7r Cf&{&:f‘» G-
PR C e
. e

l \otary Public b L
Residentof,, L AL County, Indiana.
This instrument was prepared by:  C.P. Connots:. vice President .
sattormapatiaw,

{Space Below This Line Reserved For Lender and Recorder)




