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THIS MORTGAGE ismadethis 17..  dayof ~pril .
19 )1 , between the Mortgagor, Jeffrey A, Behrer and Phyllis Behrer '
(herein **Borrower™), and the Mortgagee,

GAINER BANK , @ corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA '
whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410

(herein “"Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.8.$ 10, 000, 00~====eccccceve .
which indebtedness is evidenced by Borrower's note dated and extensions and renewitly
thereot therein “Note®), providing for monthly instaliments of principal and interest, sxdhy shov kv s v ihey

xnsd by s Rros XA 3 Ariveeanss sroeprad st xdueear aebixas 3 b de ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with interest thereon, advanced in accordance herewith to proteet the securits of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of Lake .
State of Indiana:

Lot 80, Briar Creck Addition to the Town of Munster, as
shown in Plat Book 65, page 44, in the Office of the Re-
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which has the addressof 10413 Marlou Dr. . Munster .
lSlleet I IC“”
Indiana 96321 (herein “*Property Address™);

[21p Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the " Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and wifl defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.
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UNIEORM Covinangs Borrower and Lender covenant and agree as tollows

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and anterest
indebtedness evidenced by the Note and late charees as provided in the Note.

2. Punds for Taves and Insuranve. Subject to appheable faw or a written wanver by Lender. Botrower shall pay to
Lender on the day monthly payments of principal and interest are pavable under the Note, until the Note s paid in
full. a sum therein “Funds™) equal 10 one-twelfth of the vearly tases and assessments tnchuding condommium and
planned unit deselopment assessments, it amy) which may attain priority over this Mortgage and ground rents on
the Property, ifany, plus one-tweltth of yearly premm installments for hazard msurance. plus one-tweltth of vearly
premium installments for mortgage insurance, it any, all as reasomably estimated initially and trom tme to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obhgated to make
such payments of Funds to Lender to the entent that Borrower makes such payments to the holder ot a prior mortgage or
deed of trust it such holder is an institutional lender.

I¥ Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits oraccounts of which are
insured or guaranteed by a Federal or stare agency tineluding Lender it Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insturinee premivms and ground rents. Lender may not charge tor so holding
and applying the Funds, analyzing said account or veritying and compiling sard assessments and bills, unless ender
pays Borrower interest on the Funds and applicable law permts Lender o make such o charge. Borrower and [ ender
may agree in writing at the time ot execution of this Mogrgaee that interest on the Funds shall be pand to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required o pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Maortgage.

IF the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premmums and ground rents, shall exceed the amount required to pay said
tases, assessments, insurance premiums and ground rents as they fall due, such eacess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay © payments as Lender

may require, o ]?(chmept; i$

Upon payment in f v secured by this Mortgage, Tender shall promy 0 Borrower any Funds
held by Lender. I undi N@TL@:F\FIQ wnq Y s acquired by Lender,
Lender shall apply, no i hmtedafety pfior Tothe safe of the” Praperty orits acqu by L ender, any Funds
held by Lender at the tin apiGaen B oeresivieanst dheshies ppmpémﬁyr N e

3. Application of Payinents, Unl{ s applicable [y mwiﬁ :ﬁ;t‘l‘\\iw.&l syments received by Lender under the
Note and paragraphs 17and 2 hereol lﬂﬁl é’:‘ﬁﬁxgd\un ¢ QPQI}) \.?1 ehit of amounts pavable o Lender by
Borrower under paragraph 2 hereol, then to interest payable on the Note, and then to the prineipal of the Note,

4. Prior Mortgages and Deeds of Frus Liens wer sha noall of Borrower's obligations
under any mortgage, deed of troseor ather sectriy agreement with 4 lien which has prionty over this Mortgage,
including Borrower's covenants o make payments when dues Borrower shall pay or eatse to be paid all tases,
assessments and other charges, fines and impositions attributable to the Prop hich may attain a priority over this
Mortgage, and leaschold payments or ground rents, if'any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by firc, hazards included within the term “cxtended coverage”, and such other hazards as Lender
may require and in such|anmounts and for such periods as Lender may require.

The insurance carricr providing the insurance shalkbe ¢hosenby Borrower subject to approval by Lender; provided,
that such approval shall nat be unreasonably withheldZAN insucdaie policies and renewals thereof shall be in a form

-
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acceptable to Lender a all include a standard=mortgage=claus®in favor of and in o 1 acceptable to Lender,
Lender shall have the riy id the policies and-regew:tts thercofy sabject to the termy tortgage, deed of trust
or other security agreem lien which has priagite aver this Mastgage.

In the event of loss, H give prompt aticesowimmsirance carrier mder may make proof
of loss if not made prom

If the Property is a W fl JO days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. 1 this Mortgage s on g
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's abligations under the
declaration or covenants creating or governing the condominium or planned unit deselopment. the by-laws and
regulations of the condominium or planned unit development, and canstituent documents.

7. Protection of Lender's Security. Iff Borrower fails to perform the covenants and agreements contamed i this
Mortgage, or it any action or proceeding is commenced which materially affeets Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, icluding
reasonable attorneys’ tees, and take such action as is accessary to protect Lender's interest. 11 Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shatl pay the premims required to
maintain such insurance in etfect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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10. Borrower Not Released; Forhearance By Lender Not a Walver, Extension of the tme tor pasment or moditica
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor i interest o) Bortoarer
shall not operate to release, in any manner, the hability of the original Borrower and Borrower's successors ininterest
Lender shali not be reguired to commence proceedings against such successor o refuse to extend time dor payment or
otherwise modify amortization of the sums seeured by this Mortgage by reason of any demand made by the onpinal
Borrower and Borrower's successors i interest. Any torbearance by Lender in exercising any right or remeds hereunder,
or otherwise attorded by applicable law, shatl not be a waiver of or preclude the exercise of any such night ar remedyy

11, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The cosenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of lender and
Borrawer, subject to the provisions of paragraph 16 hereot. All covenants and agreements of Borroaer shall be point and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a)is co-signing this Mortgage only 1o
mortgage, grant and convey that Borrower’s interest i the Property to Lender under the terms of this Mortgage, (b 1s
not personally hable on the Note or under this Mortgage. and (O agrees that Lender and any other Borroser hereunder
may agree to eatend, modify, forbear, or make any othet accommodations with regard b the teeme o this Montgage -
the Note without that Borrower's consent and without refeasing that Borrower or moditaing this Mortgage a6 1 thae
Borrower's interest in the Property.

12, Natice, Except tor any notice required under applicable Law to be given i another manner tas an. ne,oe
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitieg ma.
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice t lender
as provided herein, and th) any notice to Lender shall be given by certitied mail to Lender's address stated heretr, vz
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided tor in ki
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the faws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability ot Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law . such
conflict shall not affect other provisions of this Mortgage or the Mtc which can be given effect without the
conflicting provision, a A to be severable. As used

hcr.cin.. "cmts'.'. "expe 1 Dﬁcﬁfh@ﬂf is vited by applicable law

or limited herein,

14, 'Borrowc‘r’s Ce | N@T‘lﬂFFT‘GTWT}' e is Mortgage at the time

ol exccution or after re

15. Rehabilitatios Tﬁ!&"ﬂ%ﬁ'ﬁ‘lﬁé’ﬂ% 'ightlh@(pm ftyblwf 1s under any home rehabilita-
tiop. improvement, repair olhcrl aggeengen mlch Borrm enters indo with Lender. Lunder, at Lender's option,
miy rl*quirg.' Borrower(to execute anﬁfa Mﬁ QW) ‘?&ESH‘ fiﬁ% Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or scrvices in connection with
improvements made to the Prope

16. Transfer of the Properiy or a eneficial Interest in Borrower. 1 all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wii consent, L¢nder may, at its option, requircimmediate payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dute of this Morpage.

H Lender exercises this opiion, bender shall give Borroy e notice of aceeleration. | he notice shall provide o
period of not less than 30 days from the date the notice is delivered or maited within which Borrower must pas adl sums
secured by this Mortg: I Borrower fails to payhessuinsipiion to the expiration of this period, 1ender may -
voke any remedies permitted by this Mortgage withidut furtheigiotice or demand on Norpdwer,

NON-UNITORM Ci WS, Borrower and Feitdenfurther ¢dsenant and agree :

17. Acceleration; les. Except as provided in paragmph 16 hereof, vpon 1 s breach of any cove.
nant or agreement of 1 this MortgagePineluding thefcoyenants to pay wi y sums secured by this
Mortgage, Lender pric tion shall give wotl:e;tn Barrawer as provide h 12 hereof specifying:
(1} the breach; (2) the . y cure such breach?{3} a date, not loss 1 the date the notice is
mailed to Borrower, by " M *h on or before the date

specified In the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entey of a judgment enforcing this Mortgage if: ta) Borrower pays Lender ali sums
which would be then due under this Mortgage and the Note had no aceeleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations seeured hereby shall remain
in full torce and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled. to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the recciver shall be
applied first to payment of the costs of management of the Property and collection of rents. including, but not limited to,
receiver's fecs, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.
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20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower,

21. Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed ot trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set furth on page one of this Murtgage, of any

detault under the superior encumbrance and of any sale or other foreclosure action.

IN WHINESS WHEREOF, Borrower has executed this Mortgage.
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(Scal)

ﬁﬂ Behrer -Borrower
b) (o /Z ¢, /{ Led (Seal)
1’)1//11:, pehret .Borrower
(Seal)

-Borrower

_ . (Seal)

Document is ‘Borrower

STATE OF INDIANA, NOT OF FI C I A)llj.\!n

onthis 7% JThisD%cument is the propertysof ..,
Notary Public in and for s4id County, lt’hﬁ!‘Ml’}'@duﬁ’tf’RﬂféOlﬂd’ﬂﬂr and Pl

cand athnowledged the execution of t

WiINESs my hand and officis

My Commission expires
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& “hm ot Lakﬂ .
*ohe Residentof
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(Space Below This Line Reserved For | ender and Recorder)

e, the undersigned, a

MNis Bohror

fotegoing instrument.

A

County, Indiana.




