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rd Vo N, DA
Og?oTﬁﬁlNDENTURE WITNESSETH: That John M, Yager and Deborah S, Yager,
Husband and Wife

of Lake County, State of Indiana, whether one or more herein called Mortgagor, mortgage and
warrant to American Trust and Savings Bank, Whiting, Indiana, an Indiana Banking Corporation, hereafter called the Mortgagee,

the following described real estate in Lake County, State of Indiana, to-wit:
Lot 31, Block 3, Lake Addition to Hammond, as shown in
\ y Plat Book 17, Page 6, in Lake County, Indiana,
"
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together with the hereditaments and appurtenances thereto appertaining, and together with all improvements and buildings now or
hereafter erected or placed on saidt tand, and together with-alteasements, rights i privil

aining to said land, and to-
gether with all fixtures of ¢ ) OW Oi hereairier imay oeg aidached action with said land, build-
3 JD M“mﬁll_tpilﬂn. N tures, heat regulations, hot
water heaters, oil burners, st cls, aife u;i]':]ni a rrq d shadgs, ' Y ndscreensashes and doors.
TO SECURE THE PA fs N&I mﬁ)p T TA e
Thirty-Five Thousand FivEHundiedeDodiars igcthe/tﬂ(bperty Ofb
and interest, evidenced by Martgagor's oneﬁhﬂflsdlk(b@d)llﬂty\ﬂcrﬂl’del’! . 199

payable according to its tetjns at the office of American Trust and Savings Bank, in Whiting, Indiar

ings, or improvements, inch

—35,500.00

, in said principal amount,
or at such other place as the
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legal holder thereof may from time to ti lirect, stallm able on t h
day of May » 19 95 | and likewise to secure the performance by Mortgagor of all Mortgagor's
covenants, agreements, promises, payme nd conditions herein set forth,

The mortgagor for himself, his helrs, executors, administrators, successors, and

ilgns covenants and agree: th sald Mortgagee, its successors
and asslgns as follows:

1. Mortgagor agrees to d¢ or to the Mortg » 3 satisfac y title ins
in the Mortgagor,

2. Mortgagor agrees to si ' or permit no liens of mechanics or materialmen to attach to said preises; and ¢ omply with all laws, ordinancaes,
and rulings of any governmental ency relating to said premises,

3. That until all sums sc
such other hazards and contingen
and shatl contain satisfactory mont
amounts and issued by comparn iy

ce pol or abstroct of title showin erchantabie title to the property

od hereby are paid in full Mortgager will/keep,the buildings and fixtures consta
as Mortgagee may require froovdimeto tinie, the policies of such insurance s
clause making such policivs Gayable tuthgiMortgagee in case of 10ss,
table to the Mortgagee; il the Mortgager stiail carry more insuranc K}

1 Insured against 10ss by fire and
e deposited with the Mortgageo,
shiall otherwise be in such form and

equired by the Mortgagee, such
insurance shatl be inade payabl W rtgagee as above specitied, and e poligieshi such additional in I 1 likewise be deposited with the
Martgagee. The Mortgagee may t roceeds of any imstrance which-may become due, and at it " deducting the expenses of such
cotlection, may apply the balan Y| th of the following: {a) to-a partial o total restoration o W (b) to thae payment of prncipal
whether then matured or vot in O of s maturity,

4. Tha! the Muitgagor v 0 sessments, and chaiges which are or may be ! ") nises or any part therecof before
the sama hecome dalinguent, a Mortgagee satisfactony| evidence of such M the Moartgagor with pay all taxes
which may belevied upon the b { © said real estalgandiimprovements, a gl ipon this mortgage or the indebt-
ednass secured thereby (but on X s ot prohibited by Taw and ont th it not make this loan usurious),
but excluding any income tax, s

| he passage after the date of this
instrument of a law in the State of indiana, imposing payment of the wihote or any portion of ihe taxes aforesaid upon the Mortgagee, or changing in
any way the taws now in force for the taxation ol mortgages or debts secured thereby tor State or local purposes, then and in such event the debt heres

by securad without any deduction shall at the option of the Martgagee become immediately due and payable, notwithstanding anything contained in
this mortgage or in any law hereafter enacted.

5. If requested by the Motrtgagee, the Mortgagor, together with and in addition to the monthly or other periodical payments of principal and in-
terest requited under the terms of the note secured hereby, will deposit with the Mortgagee proportionate instaltments of a sum safficient to place funds
in the hands of the Mortgagee with which to pay taxes, assessments, and charges levied against the premises as the same shall become due, and to pay
renewatl premiums on fire and other hazard insurance, which sums so deposited shall be held by the Mortgagee and shall be so apphied to the payment
of taxes, assessments, charges, and insurance premiums. 1 at any time the funds so hetd by the Maortgaqee are insufficient to pay any such taxes, assess-
ments, charges, or insurance premiums when the same shall become due and payable, the Mortgagor shall immediately upon notice deposit with the
Mortgagee the amount of such deficiency. In the event of default of any of the provisions of the mortgage, the Mortgagee may at its option apply any

money hetd by it for the payment of taxes, assessments, charges, or insurance premiums on any of the mortgage obligations, and 1in such order and
manner as it may eleet,

6. That unhil atl sums hereunder are fully pad the Mortgagor will keep the premises i Js qood comiition and repair as they now are; witl not
setl, mortgage, sever, 01 Iemove any fiatures o1 apphances on, im, o1 about the bundings; will not procute o1 permit the removal, demolition, or material
alteration of any bulldings now on the land without the consent of the Moartgagee; will not permit or comnut any waste on the premises; and wail per-

mit the Mortgagee or its agent at all reasonable times to enter, pass through , or over the premises for the purpose of inspecting the same to ascortain
whether compliance is being made of the conditions and provisions hereof.

7. The Mortgagee at its option may make any payment necessary to remove or extinguish any outstanding titie, lien, or encumbrance on the
premises, and may pay any unpaid taxes or assessments charged against the property, before or after delinquency, with penalties, interest, and costs,
and may insure said property and pay for such Insurance if default be made in the covenants to Insure; and any sum or sums so paid shall become a

lien upon the above described property and shall be secured by this mortgage and may be recovered with interest at the rate of eight percent (8%) per
annum.

8. The Mortgagee without notice may relcase any part of the security described herein ar any person liable for the indebtedness secured hereby
without in any way affecting the lien hereof upon any part of the security not expressly released, and may agree with any party obligated on sad in-
debtedness or having any interest in the security described herein to extend the tune of payment of any part or atl of the indebtedness secured hereby.

Such agreement shall not in any way release or impair the tien hereot but shall extend the lien hereof as against the title of all parties having any in-
terest in said security, which interest is subject to said hen,

9. That the Mortgagor will, on demand, reimburse Mortgagee for any expense, inciuding Attorney’s fees, incurred in connection with any suit

or proceedings to which the Mortgagee may be made a party by reason of this mortqage; and the sum of such expense shall become a part of the debt
secured hereby and shall bear interest at the rate of eight percent (8%) per annum,

10. That the making of any payment by the Mortgagee for any of the purposes herein permitted shall in no event be construed as a waiver of any
breach of covenant committed. Failure of the Mortgagee to declare the entire indebtedness due on breach of any covenant shall not bar or abridge Mort-
gagee’s right to exercise such option at any time thereafter or on any subsequent default.

11. Thatif the principal or interest on the note herein described or any part of the indebtedness secured by this mortgage or Interest thereon, be
not paid when due, or if default be made in the full and prompt performance of any covenant or agreement herein contained, or If any proceedings be
instituted which might result to the detriment of the use and enjoyment of the said property, or if the Mortgagor shall make an assignment for the be-
neflt of his creditors, or if a receiver be appointed for the Mortgagor or his property, or if the Mortgagor files any petition or institutes any proceedings
under the National Bankruptcy Act, then on the happening of any one or more of such events, the whole indebtedness secured hereby shall at the op- 0
tion of the Mortgagee become immediately due and payable, all without any notice or demand whatsoever. z

12. Mortgagor agrees that in event of foreclosure he will pay as a part of the mortgage debt a reasonable attorney fee for Mortgagee's attorney

2 /)
and also expenses of title search and abstracting necessary for such foreclosure, and that on suit being filed the court shali at once without notice ap- l) ,.,"\
point a receiver to take charge of the mortgaged property. TN

RIQROLA FROM CODWALLACER & JORNEON INC CHICIQO0 40418




14, Tne mortgagors herein understang that one of the reasons that they were abie to secure this mortgage was because of their ability to repay
the loan, and this mortgage, and 1t is ¢spressed, Covenanted and agreed with the martqagee that in the case ot 3 sale s transter by the maitgagors or’
their successars in titie of the premises Nereby Martgaged, the: Mmurtgages may, at its of:tion, deciare the UNpA balance ot the debt secured hereby 1m-
Mediately due and payable, and the artgagee shall have the nght to forecluse this martgage. Any thing hereinbetore ur 1t said note cantaimeg to the
contrary NOtwItNStanding, ana any fadure to excrcise sa Gitian snall not constitute 3 warves ot the nght to exercise the same at any time.

15, Upon defauit Dy martgagar i tys covendings bepeander 1he Moartgage shall be construed 1o embrace an assigrment to mortgagee of aif rents,
profits and 1ssues ansing from the mortgaged premises ang mortgagee shail be entitied to collect the same and to deduct its reasonabie Charges tar ts
services In so daing, and to apply the balance thereof, upon the obligations secured hereby. Upon the commencement of any action to foreclose thas
maortgage, mortgagee shatl be entitied to the appuintment ot a receiver to collect said rents ang make proper application of the same, ang the night to
such appointment shall in no manner be dependent upon the $Olvency or insolvency of any person hiable hereon or upon the then value of the mort-
gaged premises.

16. The covenants, agreements, ana canditions hereot shall be binding upon the Mortgagor and the heurs, personal representatives, SUCCESSOIS,
and assigns of the Mortgagor, ana shall 1nure to the benelit of the Mortgagee and its successors and assigns, Whenever used, the singular number shall
include the plural, the plural the singular, and the use ot any gender shall include all genders.

IN WITNESS WHEREOF, the Mortgagor has hereunto set his hand and seal this 21St__,

— R day of
April JAD.19 90
‘/ / /// D o ,;’ \‘ ‘/0}) .
seal/” [/ /-vém« T L sy e Sedl D g me_gdﬁ e
, John M, Yager T Deborah” §,” Yager
Seal |/ 1// L Seal
[
Seal Seal
STATE OF Indiana
Lake st
COUNTY OF
Before me, the undersigned, a Notary Public in and for said County and State, this 2lst day
of ___“April . 19_90_,came______John_ M. Yager_ and _Deborah_ S. Yager

and 'aEi(Bowledged the.'l,j)\(ec'u b ' Dﬂeument iS ‘

SWITNESS MY HAND anc - ,

o e This Docufibiie is thépréperty of otary Public.
My comm'ifs.‘.ﬁ?"sxpm__ o the Lake County Recorder!

"This instrument prepared by Susan M. Cajewski, Vice-Presidcnt™

STATE OF .
COUNTY OF '
On this < o , 19 soersonally appearcd bef me, a Notary Public in and
for said County and State, _ X and y , respectively
secretary of
who acknowledged the execu . { h offi t 1l ration.

WITNESS MY HAND and Ofiiciai Seal.

Notary Public,
My Commission Expires
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