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MORTGAGE

ity Instrument™) is givenon ....,... ARLil 18th

THISMORTGAGE "S_cciui' i
ecrmo ara

19...99. The mortgagoris ..GUillermo Gar za, Jr. and Bva P oGarza, Nushand did
\Ivill.fgm) SeRE e ..."fa.l....c..:é‘aii){_’roﬁc{:{)b'ghis Security Instrument is given to......... vesereseseresennes
--)anlmlI%dlina ..... eraz. srealc tnion | censsrmssninsssssneninenneny Which is organized and eaisting
under the laws of ... 2RQLANA e erseenens, A0 Whase address is
N, 4035 ATdeESE T EREE CHTGHGS, Tt T EITRI S e “Lender")
Borrower owes Lender the principal sumof ...1en. Thousand Four Hundred Doliars and =~~~
NoCet Dollars (U.S. $1¢) This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note®), which provides for X¥%Kly payments, with the full debt, if not
paid earlier, due and payable on ........MaY.. 13323 E.[2.Ge.......8:6.T.. b1 7WECK 1Y “This Security Instrument
secures to Lender: (a)

modifications; (b) the p

1 enewals, extensions and
h mmmtm n otect the security of this
Security Instrument; ai of masl Samdfigreeme

Security Instrument and
the Note. For this purp

e e oo this purp ’ Vi NW@WIlGTKIS! d | wing described property

s County, Indiana:
This Document is the property of

'
Lots 48 and 49, Bloc§h§§Pa§§%g¥%9£& ﬁRg¥u%59gr6f the Last 4/7ths of
the Southwest

Quarter of Section 29, Township 37 North, Range 9 West
of the 2nd Prinecip lari

. lyin th o ago Avenue, except
the East 201 feet thereof, in the

ity of East Chicago, as shown in
Plat Book 2, page 15, in Lakc County, Indian:

[ iv)

'
9]
.g.!v". - o
an’s \3,?\"',(;.‘3[ a0 Jivis

i

i

.......................................................................................... . BASt Chicado
S C
46312-3417 fSueet ol

......................................................... (“Property Address”™):
{2ip Code])

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixstures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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UNIFORM COVENANTS - Borrower ad Lender covenant and agree as follows:

Lo Payment of Principal and Interest; Prepayment and Late Charges.  Horrower shiall promptly pay when due
the principad of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2 Funds for Taxes and Insuranee,  Subject toapphicable Liw or toa written sanver by Lender, Borrowes shadl pay
fo Lender on the day monthly payments are due undes the Note, until the Note is pasd in fall, o sum (Funds”) equal 10
opestwelflth of. G- yearly taves and assessments which may attam prionty over this Seeunity Tustrument; (b yearly
feaschold -payments or ground vents on the Property, o any, (¢} yearly hazard msurance prenmums; and () yearly
marigage imsurance premivms, sany. Fhese srems e called “eserow stems.” Lender may estimiate the Funds due on the
hasis of current dativand reasonable estimites of future escrow iems

The Funds shiadl be held inan institution the deposits o seconnts of which e msured o1 puaranteed by a federal or
state ageney (ncluding Lender if Lender is suchan institution). Lender shall apply the Funds 1o pay the eserow items.
Lender miny nat ehiarge for holding, and applying the Funds, analyzing thie account or verilying the escrow items, unless
Lender pays Bortower interest on the Foands and applicable law permits Bender to make such o chaepe. Borrower and
Lender may agree inowriting that interest shiall be paid on the Punds. Undess an agreement is minde or apphicable Taw
requires interest to be paid, Lender shall not be required to pay Borrower any snterest o earnings on the Funds. Lender
shall give 1o Borrawer, without clarge, anamoual acconnting ol the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made The Funds are pledged as additional secugity for the sums seeined by
this Securny Instrument.

I the smount of the Fuids held by Lender, together with the tuture monthly payments of Funds payable prior to
the due dates of the escrow tems, shall eaceed the sunount required to pay the escrow items when due, the eacess shall be,
a1 Borrower’s option, cither. pmmplly repaid to Borrower or eredited 10 Borrower on monthly. payments of Funds. I the
ummml of the Funds hekl hy Lender is not sulllucm to pay the escrow items when due, Borrower shall pay to Lender-any.
amouni necessary (o m.lku up the (lcllucnq i one or more p.lymcnlsm required by Lender,

Upon paymient in full of all sums secured by this. 'ucnnty Tusteusivent, Lender shall promptly refund to Borrower.
any Funds held by Lender. 11 under paragraph 19 the l’mpcny is sold or wequired by Lender, Lender shall apply, o later
Al immediately.prior o the sale of The Property orits acquisition by Lender, any-Funds held by Lender at.the tinie of
upplnc:nllnn as i eredit against the sums seeured by this Seewrity tnstrument,

3. Application of Payments,  Unless applicable law provides otherwise, all pauyments reecived by Lender. under
|).Illl[,l-l|\|l‘\ and2 shall beapplied: first, to Le charges due under the Note; second, to prepayment chiarges due ander the
Note; third, 1o amount { ¢

4. Charpes; Li ¢ W? " em,i . tions attributable to the
Property which may y oves THiS Sed l‘)l'mumcnl, e leis e holg rground rents, it any.
Borrower shall pay the " NQ I’Q\F«F avaphR, ¢ il! 2 manner, Borrower shall:
pay them on time dired W pe1shnt "|II;I|| ' \IEML ki nish .l notices of nmonnts,

to'be paid under this | 18 ;Flllihsnﬂ\élcylnlu s {he LiS)fHé“ i bﬁv’e h[nm\éf mptly Tnrnish 1o Lender

receipts evidencing the pis

Borrower shall prowptly (IisntheLLa]m @guntylﬁewdlephum) Distrument unless Borrower: (1)
agrees inwriting to the pagment of the abligation seeured by the fien ina manner acceptable o Lender; (b) contests in good
laith the lien by, or defends against enforcement of the lien in, legal procecdings swhich in the Leider's opinion operate to
prevent the enforcement of the i fortei y part af penty; or (¢) res from the holder of the lien an
agreement satisfactory to Lender subosdinating the lien to this Seeurity Tnsteaoent. W ender determines that any part of
the Property is subject tora hen sehich may attain priosity over this Sceurity bustrmment, Lender may give Borrower i
notice-identifying the lien, Borrowe W satisfy the hien or take one or more « Lions set [orth above within 10 days
of the giving of notice.

5. Hazard Insuranee,  Horrower shall Keep the improvements naw existing or herealics erected on the Properly
msun.d .\gmnsl loss by lire, hazards included within the term deoverage “and any other Hazards for \\llth Lender
quulr 5 msur.mu.. This instrance shill:be maintained in lhc amounts and: for the periods thin luulcl requires; -lhc
insurance carrier;providing the insurance shall be chasesbysiorrower subject to Lender's approval which shall not be
unrcm(m.nl)ly withheld

) Al insirinee polivies nod renewals shall hesceeptable toender and shall inelode o stmdard mortgage clause,
Lender shall Bisve the o hold the policies wxtancieal 2 | Baitter vequires, Borrowey promply give to Lender
all :uupls of paid_pre nd renews) noticesz b thelesent ol ssy Borrowes shall gi il notice (o the insurnee
carvier and Lender, )e vke prool ot lossafigt ngde prampily by Boro

Unless Lender: otherwise agree W ridnginsorance proceeds J o restoration or tepair
of the Propenty damay {ion or repair iIsSeenmmially feasiblc ity s not lesseneds 1T the
restoration ortepair:it e 4 avance proceads shall be

applicd to the sumg secured by this Secarvity Tastrmment, Whether or nor then dues with any eacess paidd 1o Bovrawer, )
Hotrower abinndons the Property, or does ot answer within 3O davs a notice from Lender thas the insuance cavner has
offered to settle o c¢dmm, then Lender may colleet the insurmnee proceeds, Lender may use the proveads (o i or restoee
the Property or to Py soms seenned hy:this Security Tostenment, whether or not then due. The J0-day petasd wall begin
when the nofice is given

Cnless:hender and Borrower ofhers e agree inweiting, any application of procesds to principal shatl not evtend
postpone the due date of the monthly payiments refered tooan pagraphs §amd 2o change (e amount of the payvnents I
pnder pagagraph 12 the Propeety ecacguired by Tender, Bortower's night toany msuranee polices and pasceads wewalting
e dimgee 1o the Fropety prioe to the acqusition shatl pass o bendes o the evtent of the suis secunsd I i Sacanty
Tnstromment iomeditely prior to the aciaiion

6, Proveryntion and Maistenmmee of Property Benseholds, Borrower shall oot destioy, damage o sulwtannally
change the Property, ablow the Propesty 1o adeteriorate o connait waste T s Secmnny Tintiimenn s ona leaseheld,
Borsowes shorlbconply swith tlie povistonr ot the Bt o oecow e aegiees tee the ecdhe Propeiie she leaneiodid and
fer Vithe <habl oot e e e b endder apeecs o the werger ity

7. Protection of Lepdar's Bighte fn the Prapectys Mosttgge basivnees T Bosnowat Gads ty perfin the
UUVUNMHIHHMI g eeinietits contaiied e Seetn iy Trsnment, o there s a lepal procesiting that may significanthy atsct
Lerid's tighns D ahe Propeny Gueh v i procesding i Wankoaptey, probatis, B condemmation or e enlinee faws o
lcgulﬂllmm. thien Lender miy diandpny For whatever s neeessa y o proteet te value of the Property and Lendet’s vights
i the PropertyLendér's etons minynclude payisg any sims secured by ien-wloeh has prionity over this Seewny
Anstrummienty appensing-dn court, paying reasonable atorneys® fees mnlnnmumnnnu Proporty o make epain, ~\hhnut.h
Paender many tike vevon ungdes this patagraph 7 Gender does not e todose,

Any nmonnts dishursed by Lender under s piaag aph 7 <shall become additional debt of Borrow er secisd by this
Seeority-tnstraments Unless Borrower and Lender apree o other teems of paytent, these amounts shall ben interest from

he-dite of=disbursement misthe Noteaate amd shal) be payable, with interest, npon notice Trom Lender 1o Bonmwer

equesting payment,

o Kmpire

[

b M+ e rrr




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prlor toan inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethes or not then due, with any excess paid to Borrower Inthe event o partial tahing of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instiument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the tar market value of the Property immediately betore the tahing. Any balance shall be
paid to Borrower.

If the Property 1s abandoned by Borrower, or if, atter notice by Lender to Borrower that the condemnor ofers to
make an award or settle a clum for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender s authorized to collect and apply the proceeds, at its option, either to restoration o1 repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appheation of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 10 rclc.lsc the ll.ibllll) 0!’ thc oru.m.nl Bormwcr or Bnrm\ur S SUCCENSOTS iD Interest.

Lender shall not be required to commence proceedings ap TTTESS0 fuse to extend time for
payment or otherwise m suis secured by this Seegi w of any demand made
by the original Borrower (BumenthSc b ing any right or remedy
shall not be a waiver of 0 wexerlise of.m) right or rcmv.d)

11. Successors : dN .(ic Iﬁ& 1 ints and agreements of
this Security Instrument cnefitthe successors and .xsslgns 0 er .mu Ny ubject to the provisions
of paragraph 17, Borrower's ¢ Thl}glmmﬁtlﬁ!g Joinea ' wr who co-signs this Security
Instrument but does not cxecuie the Nt 0 ng this Seg ly nne lonly Lo moctgage, grant and convey
that Borrower's interest in the Proper ak@rﬁ‘eﬁm rdlﬁ'é' ; (b) is not personally obligated to pay
the sums secured by this Security lnstrumcm; and (c) agrees th.n l.cndu .md any other Borrc r may agree to extend,
modify, forbear or make uny accommodations with regard to the terms of this Sccurity Instrument or the Note without
that Borrower's consent|

12, Loan Charg 1 the loan secured by (s Secunity Instrument is subjeet 1o o law w hich sets mazimum loan
charges, and that law i hiallyynterpreted so that the mterest or other loan collected or 1o be collected

connection with the loan eaceed the pernitted limits, then: (a) any such loan chasge Shall be reduced by the amount
necessary to reduce the charge to the permitted hmit and (b) any sums already collected from Borrower which eaceeded
permitted limits will be refunded (o Borrower. Lender may ¢hoose to make this refund by reducing the principal owed
under the Note or by making a direct paymient to Borrower. Ifaselundreduces poneipal, the reduction will be treated as a
partial prepayment withoutany prepayment charge under the Note.

13. Legislation (Affecting Lender's Rights. S aetment or eapiration of .lpplu laws has the effect of
rendering any provision ot he Note or this Security Ristsament upettorceable accordimg to i1s terims, Lender, at its option,
may require inunediate nentan full of all sumsiSeenred by thisgSecunty Instrument and may invoke any remedies
permitted by paragraph endereaercises thisiption SEenden shalt take the steps spectf] he second paragraph of
paragraph 17,

14. Notices, A Horrower provigediiarin HsiSectirity Instromer en by delivering it or by
mailing it by first class plicable law re@ipes Risestbanother metl hall be directed to the
Property Address or an wrower designites by notice to Lende ender shall be given by
first class mail to Lender's address stated herein o ar weotheraddress Lenderdesignates by notice to Borrower, Any notice

provldc.d for in this Security Instrument shall be do.cmul to h.wL been given to Borrms er or Lender when given as provided
in this paragraph.

15. Governing Law; Severahility, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (orif a beneficial interest m Borrower 18 sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its opuon, require immediate payment i full of all sums
secured by this Security Instrument. However, this option shall not be eaercised by Lender if exercise s prolibited by
federal law as of the date of this Security Instrument.

If Lender eaercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the eapiration of this period, Lender may mvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the rnight to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () § days (or such other penod as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, mdudmg but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obllgatlons secured hereby shall remaim fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument thut not prior to aceeleration under paragraphs 13 and 17
unless applicable law provides otherwise). The natice shall specify: (1) the default; (b the action required to cure the
default; (o) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specitied in the notice may result in acecleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defunlt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
hefore the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys? fees and costs of title evidence,

20, Lender in Possession, Upon aceeleration under paragraph 19 o abandonment of the Property, Tender (by
Judicially appointed recever) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property inchuhing those past due Any rents collected by Fender on the recenver shall be apphied fist 1o
payment of the costs of management of the Property and collection of tents, icluding, but not luned 1o, recenver's fees,
prenuums on recenver's bonds and reasomable attorneys' fees, and then (o the sums secured by this Security instinment

21, Release, Upon payment of all sums secured by this Secunity Instrument, Tender shall release this Secunty
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23. Riders to this Sccurity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable boa(es)]

[ Adjustable Rate Rider (] Condominium Rider (] 2-4 Family Rider
[ Graduated P O I Unit Devel _Rid

0 Other) s Document is
By SIGNING B % N @[T u@FcF(IlGlI‘A:IQ!L\ ained in this Security

Instrument and in any r exceuted by Horrower and recorded with it,

his Document is the pr éf.)e o -
the Lake CountyReé dmd/-cjy %’,.'....................(Scul)

GuillermoGarza“Jdr. . —Borrower

r~ /7 -/ . .
SRR L — %4 ehedinneeeneen(Seal)
Fva 12, Garza { —Horrower

|Space Below This Line For Acknowledgment

STATE OF INDIANA,. .. ,.........L.a.KQ...,.....,....,4.....Counlyss:

On this.....18% dayof ... ABREL SR L 19,90 Befose me, the undersigned, a
Notary Public in and for said County, personally agieared G111 GO0, Garza, Iy qd, Bva, P, Garza,
. Husband and, h (e e e e oo and-acknowlesiged the executior foregoing instrument,

-

WITNESS my hand / %
P11 ”

My Commission cxpircs../ A-S- 70 O{QQL .&:‘ |
7
This instrument was prepared by:. ... \J,)@M’pé

Karen ¥,




