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MORTGAGE

THIS MORTGAGE “"Security Insteument™ is given on ... April.\6,.......... e

19.90...... The mottgagor s ... James. .S... Roumbos. and. Diane. M...Roumbos,..Husband..and.

el MEFe L T Borrower™), This Security Instrument is given tw .....Bank.of. ...
vevirviviiiiiiviin.. . Highland

........ R R R I I I S R AP AT ST SR A S

: coeneennnnn Which is organized and eaisting
under the laws of JThe State of Indiana.................;d whose address iy .. 2611, Highway. Ave..........
...Highland, Indjana. 46

Borrower owes Lender the principal sum ot ...Sixty. . JThousand, Dollars. & 00/100-=7m7otm=======""
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v Dollars (ULS, S SEAEEECET 00 This debtis evidenced by Borrower's note
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oo County, Indiana:
the Lake County Recorder!

The West Half of Lot 3 .in =m|t:dy venue ‘Addi t iensto the Town
of Highland, as shown in Plat Book 25, page 2

, In Lake County
Indiana
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. 2723 39th Place Highland

which has the address of .o e e e
|Street) [City)
Indiana 46322

e P e O Property Address™);
(Zip Codu]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaleies, mineral, oiland gas righes and profits, water rights and stock and all fixeures now or hereafter

a partof the property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred o in this Security Instrument as the "Property.”

BORROWIR COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variadons by jurisdiction to constitute a uniform security instrument covering real property.,

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
BANKERS SYSTEMS, INC., ST. CLOUD, MN 36302 FORM MD-1.IN B8/84
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UNIFORM COVENANTS Borrower and Fender covenant and agree as tollows

1. Payment of Principal and Interest; Prepaymentand Late Charges. Bottower shall promply pay when due the
prancipalot and intereston the debtevidenced by the Note and any prepay ment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable liw or toa written waner by Lender, Botrower shall pay o
Lender on the day mondhly payments are due under the Note, until the Note s pad i tull, 3 sum o Funds™s caual to
one-twelfthof: () yearly taxes and assessments which may atain priotty over this Secunaty Instrument, ihyyearhy Jeasehold
paymentsor ground rents on the Property, it any; coyeatly hazard msurance premiums, and by year Iy mortgage msutance
premiums, ifany. These items are called “escrow items.” Lender may estimate the Funds due on ehe bases of cutrent data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which ate insured or guaranteed by atederal or
stace agency dncluding Lender if Lender is such an institution. Lender shall apply the Funds o pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verity ing the escrow items, unless Lendet pays
Borrower intereston che Funds and applicable law permits Lender o make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable liw tequires interest (o be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give w Borrower, without
charge, anannual accounting of the Funds showing credits and debits to the Funds and the purpose tor w hich each debit o the
Funds was made. The Funds are pledged as additional security for the sums sceured by this Security Instrument.

If the amount of the Funds held by Lender, together with the tuture monthly payments of Funds payable prior w che
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Burrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds 1t the
amount of the Funds held by Lender is not suthicient to pay the escrow stems when due, Bottower shall pay o Lender any
amount necessary to make up the deticiency inone or more payments as tequised by Lender.

Upon paymentin full of all sums secured by chis Security Instrument, Lender shall promptly retund to Borrow e any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lemder shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Leader acche time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments teceived by Lender under
paragraphs Land 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
NU(L‘; (hird, to amounts navable under paragr ash e Goarreds poy terrseesane dipons and List. to nrincina! lue.

4. Charges; Lic ons attributable to the
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Property which may att s D'(M'}llmel‘lt'lsn y Frents, it any. Borrower

shall pay these obligati uner provided in paragraph 2, or if not paid in tha rower shall pay themon

time directly ta the pers 2 NQTr Pt (I @IAE{' nounts t be paid under

this paragraph. If Borro wes dhdse paymentts ditecdy, Borrowershaltpronipdy tornis der receipts evidencing
the payments, This Document is the property of

Borrower shall prompuy discharge I)’F'll which has pric ’&)m'c this Scfuri(y Instrument unless Borrower: (a)

iu & QWKI&Y& i SERBE Rceeprable to Lender; (b) contests in good

agrees in writing to the pay ptent ufllﬁhﬂi},
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of iny partof the Property; or (0) sccuees from the holder of the lien an
agreement satisfactory to Lender subopdinating ihe licaioshis Sccusiey Tnstrument. Hobenderdeternines that any partof the
Property is subject to a liea which may attain priority over thiy Security Instrument, Lender may give Borrower o notice
identifying the lien. Borrower shall savisfy the lien or take one or more of the action urth above within 10 days of the
giving of notice,

5. Hazard lnsurance. Borrower shall keep the improvements now existing or hereafter drected on the Property
insured againse loss by fire, hazo rdsineluded within he term extended coverage” and any other hazards for which Lender
requires insurance. This insurance shali‘be maintined in the amounts and for the periods (har Lender requires. The
insurance carrier providing the insurance shall be chosen by Burrower subject to Lender's approval which shall not be
unreasonably withheld.

Allinsurance policies and renewals shall be acgémableto Lewder and shall include a standasd mortgage clause. Lender
shall have the right to hold the policies and renewalsO Bender requires: Borrower shall prom ply give to Lender all receipts

of paid premiums and r Footices, [n the eventiof losscBosraweishall give prompo nod e insurance carrier and
Lender, Lender may ma s loss if not madelpronipidy by Burrower.

Unless Lender a wtherwise agrecamwiting uSursice proceeds sl L0 FESTOrLion or repuair
of the Property damage Wion'or repair SxcondmigHy feasible { y is not lessened. If the
restoration or repair is feasibleor LenderSsecurity would byl rance proceeds shall be
applied to the sums sec ~lastcrument ¢ wn due, with an y excess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered toseude a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or nocthen due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ot
postpone the due date of the monthly payments referred o in paragraphs 1and 2 or change the amount of the payments 1t
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior t the acquisition shall pass o Lender to the extent of the sumy secuted by this Secutng
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property: Teaseholds Borrawer shall oo destroy Bamigie o substanceatiy
change the Property, allow the Property o deteriotate or commit waste 1t this Security Instrument s on aleasehold,
Botrower shall comply with the provisions of the lease, and if Borrower aequires tee title o the Property, the leasehold and
fee tide shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, It Botrower tatls to pertorm the covenants
and agreements contained i this Secutity lnstrument, or there iy a legal proceedimg that may sigoihicantly attece Lender's
rights in the Property (such as a proceeding in bankruprey, probate, tor condemnationor toenforce law s o1 tegulationss, then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's sights m the Property
Lender's actions may include paying any sums secured by a hien which has priotity over dhis Secunity Instoument, appeariog i
wourt, paying reasonable attorneys” fees and entering on the Property to make tepairs: Although Lender may take acion
under this paragraph 7, Lender does not have to do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest trom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance inetiectuntil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Properey. Lender shall
give Borrower notice at the tinte of or prior w an inspection specifying reasonable cause for the inspection.

9. Condemnation, The praceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pard o Bottoswer Tnthe eventof a pariab ealing ot the Propoy, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the praceeds multiplied by the following fraction: (1) the ol amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately betore the taking, Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days atter the date the notice is given,
Lender is authorized to collect and apply the proceeds, atits option, either o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1and 2 or change the amount of such payments.

10, Borrower D ' iy ¢ time for payment or

madification of amortiz hd"lms Secyrit 'lnsm;tnmt i y successor in interest of
Borrower shall not oper e | aboilieg SRR Ui R TR ininterest. Lender shall

not be required to com s g Sl IS LAY SUCCRSSUr ineLesLor, rct r payment or otherwise
modify amortization of 5 NﬁTn@lﬁﬂl&IA) apddems w the original Borrower
or Borrower's successor epest. Any forbearance by Legder in exercising any rightor jen ull notbe a waiverof or
preclude the exercise of any T enkdpcument 1s the property o

11, Successors and Assigns “tﬂ;é'pﬂk@‘bﬁﬁ ’tY“Rﬂfﬁi’Pfﬂi“ The covenans and agreements of this
Security Instrument shall hind and benefit the successors and assigns of Lenderand Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute t! (@) this § Instrum ymoreg.ge, grant and convey that
Borrower's interest in the Prapergy under the terms of this Sccugity lostrument, (b) is oo personatly obligated to pay the
sums secured by this Security [nstroment; and (¢) agrees chat Lender and any other Borrower may agree to extend, madify,

Aarbear_or, make_any accommodacions with regard to the terms of this Securit cument or the Note without that

Borrower’s consent,

12, Loan Charges. If the loan sceyred by this Security Instrument is subject to @ Liw whidh sets maximum loan
charges, and that law s finally ing dso that the interest or other loan charges collected vr to be collected in connedtion
with the loan exceed the permitted limits, then: Gy any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitced limic and (b) any sums already@iéted from Borrower which exceeded permitted limits will be
refunded to Borrower. Lepdermay choose to make thesretiad by stdocing the principal owed vnder the Note or by making o
direct payment to Borrower, 11 refund reduces priaipal, the reduetian will be treated as a parsdal prepayment without any
prepayment charge und NNote

13, Legislation . i Lender's Rights Sifenactmcantor gxpiration of applicab! s the effect of rendering
any provision of the No curity Instrumertupeniorecabli@aciording to irs tepr It its option, may require
immediate payment in ns sceured by cisiSesorttilnsirument and o remedies permitted by
paragraph 19, 1f Lender ron, Lender shatFeietlic steps specificd agraphof paragraph 17,

14, Notices. An X it :n by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firse class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
chis Security Instrument shall be deemed to have been given wo Borrower or Lender when givenas provided in chis pacagraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal Liw and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflices with applicable law, such conflict shall notaffect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1t all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 9 days cor such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Tnstrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that che lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNBORM COVENANTS Borrower and Lender turther covenane and agree as tollows

19. Acceleration; Remedies. Lender shall give nouce 1o Borrower prior o aceeleration following Borrower's
breach of any covenant or agreement in this Security Inscrument thug not prior toaceeleration unders paragraphs 13 and
17 unless applicable law provides atherwise). The notice shall specity: tad the defaule; (b the action required to cure the
default; (eya date, notless than 30 days from the date the notice is given to Borrower, by which the defaule musebhe cured;
and (d) that failure to cure che default on or before the date specitied in the nogice may resultinacceleration ot the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall turther
inform Borrower of the rightto reinstate afser acceleration and che righttoassertin the foreclosure proceeding the aon-
existence of a defaule or any other defense of Borrower w aceeleration and foreclosure. It the defauleis notcured on or
before the date specified in the notice, Lenderacits option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instcrument by judicial proceeding.
Lender shall be entitled o collect all expenses incureed in pursuing the remedies provided in chis paragraph 19,
including, but not limited to, reasonable atorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Tender (by
judicially appointed receivery shall be entitled to enter upon, take possession of and manage the Property and to collece the
rents of the Property incduding thase past due. Any rents colleceed by Lender or the receiver shall be applied tirst to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, preminms on
receiver's bonds and reasomable attorneys’ fees, and then o the sums secured by this Sceeurity Instrument

21, Relaase. Upon paymient ot all sumis secured by thas Secanty Tasttument, Fender shall telease this Scouiy
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Bortower waives all tight of saluacion and appraisement

23, Riders to this Security Instrument, I one or more riders are exequted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as it the rideros) were a part ot this Security
Instrument. | Check applicable buxtesy)

0O Adjustable Rate Rider O Condominmm Rider 0 241 Family Rider
0O Graduated Payment Rider O Planned Unit Development Rider
O Othertsy |5
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