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THIS MORTGAGE (“Security Instrument”) is given on
Tho Mortgagor is COLLEEN N. LYNCH unmarried

whoso address is 7207 WICKER AVENUE, HAMMOND, INDIANA 46324
» (“Borrower”). This Security Instrument is given to
Crown Mortgage Co,

which is organized and existing under the laws of the Stat 11 , and whoso
addross is 6131 W. , -
Oak Law % aIr)OCllmen(tLl&: L Lender tho principal sum of

FIFTY THREE THOUS/ i Nﬁgf ﬁﬁpﬂtlxn! % YTy

Dollars (US. $ 53,700, .). This debt is evidenced, by Borrower’s note dxicd same date as this Security
Instrument (“Note”), which provid hds Qﬂ}'lmmtl!,s J:hietﬂr@lpm( Qﬁ paid_carlier, due and payable on

May 1, 2020 th@h},gﬂygﬁomyol{@mpderlcndor: (o) the ropayment of the deobt
ovidenced by the Note, with ialerest, and all renewals, extensions” and modifications; (b) the payment of all other sums, with
intorost, advanced under paragraph 6 fo profect the securily of this Security Instrument; and (c) the performance of
Borrower's covenants and agreemen's uador this Security lastrumeat and the Nole, Fer this purposo, Borrower does hereby
mortgage, grant and convey (o Lender ‘the following described property located i

_AKE County, Indiana:

LOTS 2 AND 3 | ORGE MILLER’S ADD ON, IN THE CITY OF HAMMOND, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 16 PAGE 29, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDJARAY
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which has the address of 7207 WI1CKER AVENUE, HAMMOND oS (Street, Cily],
Indiana 46324 [ZIP Code], (“Property Address”); T '

TOGETHER WITH all the improvements now or hercafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

1. Payment of Principal, Inferest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly pay ment,
together with the principal and interest as set forth in the Nofe and any late charges, an installment of any (a) faxes and
special assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Properly, and
(¢) premiums for insurance required by paragraph 4.
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Each monthly installment for items (a), (b), and (c) shall equal one-twelith of the annual amounts, as reasonably;
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimatea”
amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one month ‘vefore an
item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before ey
become delinquent, ' . *

It at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
or (c) is insulficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Secrefary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secrelary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an
installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, ecach monthly charge shall be in an amount equal to one-twellth of onehall percent of the
outstanding principal balance due on the Note.

I Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any morigage insuronco premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
. v " [] (3} [ ] . N n\ ~ 2

First, to the mortgage | C io the monthly chargo by the
Secrotary instead of the m i Dco remium, uniess t)ol'o f orlgage insurance premium
when this Security Instrumc | ocumentis

Second , to any taxes, : WTOU K s g and and other hazard insurance
premiums, as required; FW@T TJ!

Third , to interest due

Fourth, to amortization of tho 'plr‘itgci%allgptgo%?nt is the Propcrey of
Fifth, to late charges duc under the Wae, Lake County Recorder!

4. Fire, Flood and Othor Hazard ITnsura B er shall insure all ir ents on the Property, whether now in
existence or subsequently erccled, against any hazards, casuallics, and contingencics; including [ire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subscquently or ,/against loss by floods to the extent

required by the Secretary. All insurance shall be carricd with companies approved Ly Lender. Tho insurance policies and any
roncwals shall be held by Lender and shall include loss payable clauses in lavoer of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate o by mail. lender may make proof of loss if not mado
promptly by Borrower. Each insurance company concerned is hereby authorized and direcled (o make payment for such loss
directly to Lender, instead of to Borrower and lo Lender jointlvi Al or any part of the insurance proceeds may be applied by
Lender, at its option, either {a) lo the reduction of thedndebiedness vader the Note and this Sccurity Instrument, first to any

delinquent amounts applied in the order in Paragraph 3iad then o prepayment of principal, or to the restoration or repair
of the damaged property. . nplication of the praceeds Ho the priacipal shall not extend osipone the due dale of the
monthly payments which red to in Paragrophi 2, or change the amount of suc! nts, Any excess insurance
proceeds over an amount rec y al! outstanding indebtednessfurder the Noto and ity Instrument shall be paid

to the entily legally entitle

In the event of foreclc Nty | ! perty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance poiicies in force shall pass to the purchaser,

5. Preservation and Maintenance of the Property, lLeascholds. Borrower shall not commit waste or destroy, damage
or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspect the property if the properly is vacant or abandoned or the loan is in default. Lender may take reasonablo action to
protect and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply
with the provisions of the lease. 1f Borrower acquires fee title to the Property, the leaschold and fec title shall not be merged
unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property,
upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by
this Sccurity Instrument., These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option |
of Lender, shall be immediately due and payable. ‘

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this
Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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YAny afplication of the proceeds to the ﬁrincipal shall not extend or postpone the due date of the monthly payments, which are
relerred 4o in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
oflstanding indebtedness under the Note and this Securily Instrument shall be paid to the entity legally entitled thereto.

. .
8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument il:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the

purchaser or grantee does so occupy the
the requirements of the Secretary.

[l)urchasor or grantee as his or her primary or secondary residence, or the
Property but his or her credit has not been approved in accordance with

(c) No Waiver, If circumstances occur that would permit Lender to require immediato payment in full, but Lender
doos not require such payments, Lender does not waive its rights with rospect o subsequent events,

(d) Rogulations of HUD Secretary. In many circumstances regulations issued by the Secrotary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Securily
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

10, Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because of

Borrower's failure to pay ¢ oplies even after foreclosure

proceedings are instituted,
bring Borrower’s account «
foreclosure costs and reas
proceeding. Upon reinstate
offect as if Lender had not
Lender has accepted rein:
preceding the commencemc
grounds in the future, or (iii)

11, Borrower Not
modification of amortizatior
of Borrower shall not opera
not be required to commen
modify amortization of the
or Borrower's successors in
preclude the exercise of any

12, Successors and /
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13. Notices. Any no ocpravided forZinidiisitSecurity Instrus iven by delivering it or by
mailing it by first class ma lo. law requires use of anofl be directed to the Propert

Address or any other address Borrower gn Any
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be given by first class mail
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14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conilict shall not aflect other provisions of this Security Instrument or the Note which can

be given effect without the conllicting provision. To this end the provisions of this Security Instrument and the Nole are
declared to be severable,

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and ftransfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s nolice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's writlen demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of
rents shall nét cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

R)

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lendor ity
loreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred?
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ lees

and costs of title evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower,

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

Acceleration CI:
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Riders to this Sccurity It ent, ore rid '8 execuf Jorrower and recorded together with
this Security Instrument, the covenants ol each such rider shall be incorporaled into and shall amend and supplement the
covenants and agreements this Security Instrument as il the rider(s) werc in a parl of this Security Instrument.
[Check applicable box(es)]

E Condominium | Rider [ Adjustable Rate Rider E ‘owing Equity Rider
Planned Unit Development Ri [ Graduated Payment Rider her

BY SIGNING BELOW

"rower accepts and agregs.{o-the tetfrs'contained in this Securit

istrument and in any rider(s)

. %

executed by Borrower and rded “with it,
Witnesses: ‘\
. 7/‘& //( ) ~f____—4Seal)
201 | EEN ) . ~Borrower
(Seal)
Borrower
(Seat) -+ 1 (Seal)
-Borrower - R r'Bo:"iw‘e'r .
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STATE OF INDIANA, LAKE: County ss: SR A
. " .\‘“ ) "-",.'f'r i
On this 29 day of April , 19 go , before me, the undersigned; & Notary Pubfié in’
and for said County, personally appeared COLLEEN N. LYNCH RY AR

WITNESS my hand and official seal,

My Commission expires: 12-3-93
County of Residence:Lake

This instrument was prepared by:
Carol Krause
Crown Mortgage Co.
6131 W, 95th Street
Oak Lawn, Illinois 60453

@D@-“ﬁ(lN) 19001

, and acknowledged the exccution of the foregoing instrument,

Qﬁ«, /7676{ (4 @/

Notary Publigchan McMichacel




