JEI91S K=

(‘/\"f\r \
v de T

State of Indiana

THIS MORTGAGE (**Security Instrument’’) is given on

The Mortgagor is

Robert E. Ruiz and Sonia E. Ruiz

whose address is

ISpace Above This Line For Recording Data)

T1€OR [y

MORTGAGE

FHA Case No.

151-3609128-748

April 20

, husband and wife

3921 Deodar, East Chicago, Indiana 46312

L1990

y (*Borrower™). This Security Instrument is given to

Suburban Mbrtgage Co., Inc.

which is organized and existing under the laws of

address is 500 West Li

Thirty-one

Dollars (U.S. $  37,018.0
Instrument (**Not "') whi
May 1, 202(

by the Note, with interest,
advanced under paragraph (

thoe State of Indiana

bl lllivide, LiNilel

Documentiis:
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T&nisrﬂmmmamﬁu\s tprnp eudbyil @l i
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d all renewals, extensions and moc uauons (b) the payment of

) protect the security of this Security Instrument; and (¢) the perfory

+

and whose

-

Lender the principal sum of

- same date as this Security
ilier, due and payable on

ayment of the debt evidenced

| other sums, with interest,
we of Borrower's covenants

and agreements under this| Sceurity Instrument ; Note For ( urpose r does hereby mortgage, grant and
convey to Lender the following described propuly ated in La!
County, Indiana:
Lot 63 in Block 20 in a ision of that part East 4/7ths of the Southwest
1/4 of Section Township 37 North, Range 9 West of the 2nd P.M. lying South of
Chicago Avenue; cxcept the East 201 feet Lhoceof as per plat thercof, recorded in
Plat Book 2 pag in the Office of t_hc Rocorder of Lake County, Indian:
This Instrument } by Leonard Niepokoj:
Returmn to: Sub ™ 53 w
500 West Lincoln Highway, Suite F ,‘?,.’ = 2 ;‘
Merrillville, Indiana 46410 \,5, - ;9'
. ™ a3
s L4
" To» - ;E
“w 2% w
which has the address of 4803 Baring Avenue, East Chicago 5 [Stréet, (.'ig],
Indiana 46312 171P Code), (**Property Address'); = :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principat and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4.
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Fach monthly instatlment tor items (a), (b, and o) shall cquat one-tweltth ot the annual amounts, as reasonably estimated
by Lender, plus an amount sufticient to maintam an additionat bakinee ot oot aiore than cne-sinth of the estimated amounts.
Fhe tull annual amount tor cach item shall be accumulated by 1ender within i period ending one month before an item would
hecome delinguent. 1 ender shall hold the amounts collected i trust 1o pay items (a), (b), and (c) before they become delinguent.

I an any time the totad ot the paymients held by 1 ender tor items G, (b), and (o), together with the futire monthly payments
tor such items payable to Lender prior to the due dates of such items, exceeds by more than one-sinth the estimated amount
of payments required to pay such items when due, and it payments on the Note are current, then Lender shall either refund
the excess over one-sinth of the estimated payments or credit the excess over one-sixth of the estimated pavments to subsequent
payments by Borrower, at the option of Borrower. It the total of the payments made by Borrower for item (a), (b), or (¢}
is insufticient to pay the item when due, then Borrower shall pay to Lender any amount necessary 1o make up the deficiency
on or betore the date the item becomes due.

As used in this Secutity Instrument, *Secretary’” means the Seeretary of Housing and Urban Development o his or her
designee. Most Security [nstruments insured by the Seeretary are insuted under programs which require advance payent of
the entire mortgage insurance premium. 11 this Security Instrument is or was insured under i program which did not require
advance payment of the entire mortgage insurance premiwm, then cach monthly payment shall also include either; (i) an installiment
of the annual mortgage insurance premium to be paid by Lender to the Seeretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Seeretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premivm with Lender one month
prior to the date the tull annual mortgage insurance premium is due to the Secretary, or it this Security lnstrument is held
by the Secretary, each monthly charge shall be inan amount equal to one-twellth of one-halt percent of the outstanding principal
balance due on the Note,

It Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premium
installment that Lender has not became abligated to pay to the Secretary, and Leader shall prompily refund any excess funds
to Borrower, Immediately prior to a foreclosure sate of the Property ot its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for ftems (a), (b), and ().

3. Application of P W | s T and 2 shall | licd by Lender as follows:
First, to the mortgag e paid-by Lender o gieeccrela aly charge by the Secretary
instead of the monthly mc ¢ smﬂﬂuﬁm@ntlilSc i urance premium when this

Security Instrument was

Second, to any taxes, NIO"IN(DF‘F”I'@)IY&L" wnd other hazard insurance
premiums, as required; *

Third, to interest due under Tii¥eiddocument is the property of

Fourth, to amortizatior the pringipa ;ﬂc ate;

Fifth, to fate charges due under ll‘:\hﬁ)hﬁ e County Recorder!
4. Fire, Flood and OQther Hazard Tnsurance, 1 i shall instrre all imy ‘s on the Property, whether now in
existence or subsequently crected, against any hazards, casualtics, and-contingencicspineluding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Prop whether now in existence or subsequent LJagainst loss by floods to the extent
required by the Seeretary, Allinsurance shall be carvicd with companies approved byskzender. The insurance policies and any
renewils shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrowes cive Lender immediate by mail. Lender may make proof of loss if not made
promptly by Borrower. Euchiinsurance company concerned is hereby authorized and divected 1o make payment for such loss
direetly 1o Lender, instead of 1o Borrower and to LendessiomiiyzAll or any part of the insurance proceeds may be applied
by Lender, at its option, cithier (@) to the reduction afstheidebrengss under the Note and this Security Instrument, first to

)

any delinquent amounts applicd i the order in Parggfdph 3, andsticnto prepayment of iipal, or (b) to the restoration

or repair of the damaged | ‘. Any application @fthe proccdds ta-the principal shall not d or postpone the due date
of the monthly payments sreferred to in Paragraph=2oechings the amoumnt ol st SIS, ANY CACess Tnsurance
proceeds over an amount rpayall outstindingindebrediiess under the Note scurity Instrusment shall be
paid to the entity legally Q

In the event of fore M STTUmEnt or other transier « perty that extinguishes the

indebredness, all right, title and interest of Borrowerin-and-ta-nsurance pelicies in foree shall pass to the purchaser,

5. Preservation and Maintenance ol the Property, Leaseholds, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and rear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. I Borrower acquires fee title to the Property, the feaschold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, tines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankrupicy, for condemnation or 10 enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first 10 any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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A application ot the proceeds o the pancipal shall not ovend o posapenic the dae date oi the monthly pasments, whidd,
are reterred toan Paragraph 20 o change the amount of such pavinents  Mnv csoess procecds over an amount tegainted o
pay b outstanding imdebredness under the Note and this Sccunity Tnsinamment shall be pand o the entiy Tegalis antuided thereto

8. Fees. Lender may collect tees and charges authorized by the Sectetaiy,
9. Grounds for Acceleration of Debt,

(@) Defunlt. Lender may, except as limited by regulations issued by the Secretary inthe cise of payment detaults, require
immediate payment in full of all sums secured by this Security Instrument il

(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Tnstrument prior to
or on the due date of the nest monthly payment, or

(i) Borrower defaults by failing, for a period ol thirty days, 1o perform any other obligations contained in this
Security Instrument.

(h) Sale Without Credit Approval, Lender shall, it permitted by applicable aw and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument il

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so oceupy the Property but his or her eredit has not been approved in accordance with
the requirements of the Secretary,

(¢) No Waiver, If circumstances oceur that would permit Lender to require immediate payment in full, but | ender
does not require such payments, Lender does not waive its rights with respect 10 subsequent events,

(d) Regulations of HUD Seeretary, In many circumstances regafations issued by the Secretary will fimit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose it not paid. This Security Instrument
does not authorize acceleration or Toreclosure il not permitted by regulations of the Seeretany,

10, Reinstatement, Be nc reinstated 11 endeg bas requ yayment in full because of
Borrower's failure to pay a dndgg 00“[“@“%![ et lies even after foreclosure
proceedings are instituted, Sceurity Instrument, Borrower shall (ende sum il amounts required

to bring Borrower's accour it N T QF\F%@% oif3orn r this Security Instrument,
foreclosure costs and reasor 1t customanyattotneySUIets afid eSpinics RSOt the foreclosure proceeding.,
Upon reinstatement by Borrower THF lmdgﬂﬁﬁ@hl ul&hqiléi" Nﬁ{j wnﬁf hall remainin eftect as it Lender
had not required immediate patmentin Tull, Tlowever, Tenderis no rccﬂ?nm Yy periidt reinsiatement it (1) Lender has aceepted
reinstatement after the commeneément of foeedls o i it cwpngiesihinediately preceding the commencement
of a current loreclosure procgeding, (ii) reinstatement will preeliide foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affeet the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbemranee By Lender Not o Waiver, Extension of the time of payment or modification
of amortization of the sunis secured by this Security Tnstrument granted by Lender to any suecessor ininterest ol Borrower
shitll not operate to release the labiliy he original Borrower or Borrower's sue in aterest. Lender shall not be required
to commence proceedings apainst any stieeessor i interest or tefuse to extend time forpagiment or otherw ise modity amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lenderin eereising any right or remedy shall notbe a waiver of or prectude the exercise of
any right or remedy,

12, Successors and Assigins Bound; Joint and Seseral Bbiitgo-Signers. The covenants and agreements ot this Secunity

Instrument shall bind and Benefir the suceessors and assiges o Lefdes and Borrower, subject tothe provisions of paragraph
9.b. Borrower's covenants and_agreements shall be st and severt-SAny Bortower who co-Signs this Security Instrument
but does not exccute the N N is co-signing this SCEaETNERSEDmMEGEONlY (o mortgage, pf nd convey that Borrower's
interest in the Property un ol this Seaity Inseent A (hy is not personaliy ' to pay the sums secured
by this Security Instrument weees that Lendegand it othet Boi rower may agpd 1, madity, forbear or make
any accommodations with e term of this"Seeimitecpsinitnent or the No at Borrower's consent.
13. Notices. Any noti WidCd TOr T TS SeCUTItY strimen “delivering it or by mailing
it by first class mail unless apphicable law requites use olanothermethod, Fhenotice s be directed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability. This Security nstrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
efTeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Propernty.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall colleet and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment Tor additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Bortower shall be held by Borrower as trustee for
benelit of Lender only, to be applied to the sums seeured by the Security fnstrument; (b) Lender shall be entitled 1o collect
and receive all of the rents of the Property: and (¢) each tenant of the Property shall pay afl rents due and unpaid to Lender
or Lender's agent on 1ender's written demand to the tenant.

Borrower has not exeeuted any prior assignment of the rents and has not and wilk not perform any act that would present
Lender from exercising ity rights under this paragraph 16,

I ender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cute or waive any default or invalidate any other right or remedy of Lender. This asignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclasure Procedure, I Lender requires immedinte payment in full under parageaph 9, Lender may foreclose this
Security Insteument by judicial proceeding, Lender shall he entitled to colleet all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited 10, reasonable attorneys’ fees and costs of title evidence.

18, Release, Upon payment of all sums secuted by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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. [Cheek applicable box(es))

\djustable Rate Rider
iraduated 1Payr

BY SIGNING BELOW, Borrower aceepts and agrdesto the terpis-contained in this Securisy Instrument and in any rider(s)

exccuted by Borrower and ded with it.
Witnesses: va ; ? !
- A , (Seal)
y -Bortower
. s 9 / .
_Omiad LQ Kuize (Seal
Sonia E. Ruiz O -Borrower
(Seal) (Seal)
-Borrower ~Botrower
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sr*m* OF, INDIANA,  LAKE County ss:
\,‘ NE N
On this: *20th day of April , 19 90 , before me, the undersigned, a Notary Public in

‘and |Ql yaid C01|lll\" personally appeared  Robert B,

Ruiz and Sonia E. Ruiz, husband and wife
o , and acknowledged the execution of the foregoing instrument.
\\'l’l NESS my hand and official seal.

&0
My Commission expires: 10-17-90 )/)/Z/ﬂ '/U / /Z_L

County of Residence:Lake ordry Phblic Wood

Linda S.

This instrument was prepared by:




