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State of Indiana  1*0-M-C. 1 163918-8 MORTGAGE 151:§592199-7o3
$ } W
THIS MORTGAGE (**Security Instrument’') is given on April 20 ) l‘)go .
The Mortgagor is
JUAN C, ARCEO and FRANCES ARCEQ, HUSBAND AND WIFE
whose address l8429 S. MUSKBEGON, CHICAGO IL, 60617 '

, (“*Borrower™). This Security Instrument is given to
INDEPENDFNCE ONE MORTGAGE CORPORATION

] 2] ’
which is oreanized and existing under the Iaws of THE STATE OF MICHIGAN and whose
&3 GALLERL o and whose

address is

Forty-nine thousand % Q Qﬁm&:nﬁﬂ.sl : «ender the principal sum of
49,250 NOT OFFICIAL!

Dollars (U.S. § This debt 1s evidenced by Borrower's note dit same date as this Seeurity
Instrument (**Note''), which pr dedrisy mumsamms\thﬁlpmpﬁmtyx @il paid carlier, due and payable on
May 1, 2005 eI RIS eyt f#ﬂﬂbﬁ‘i‘ﬂ'ﬁi‘? (@) the repayment of the debt evidenced
by the Note, with interest, ind all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Sceurity Instcument and the Note, For this purpoese, Borrower does hereby mortgage, grant and |
convey to Lender the following described property located in |
LA County, Indiana:

LOTS 12 AND 13 A\D THE SOUTH 13 FEET OF LOT 11 IN BLOCK 1 IN QUINNTON TERRACE,
HAMMOND, AS PER PLAT THEREOF,  RECORDED IN FLAT BPOOK 21 PAGE 6, IN THE OFFICE OF
THE RECORDER OF [LAKE COUNTY, INDIAN
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MAILING ADDRESS: 7526 QOLUMBIA AVENUE, HAMMOND, IN, 46324
which has the address of 7526 COLUMBIA AVENUE, HAM-OND

[Stieet, City],
Indiana 4 1210 Code], (**Property Address'');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a p.lrl of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the **Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurance reguired by paragraph 4,
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Fach monthty istellment tor wems G, tb), and o) shallb equal one-tweltth ot the annual aimounts, as reasonably estumated
by Lender, plus a amount satticient to mamtain an additonal balance of not more than «ne sinthe ot the estimated amounis.
Lhe tullannual amount for each itens shadl be accumulated by Lender within a penod endig one month betore i item would
hecome dehmguent. 1 ender shall hold the amounts collected in trust to pas tems . (b), and (o) betore they become delimguent.

FEat any time the total o the payments held by Tender for items G, th, and o), together wath the tature monthly payments
tor such items payable to Fender prior to the due dates of such items, exceeds by more than one sisth the estimated amount
of payments required to pay such items when due, and it payments on the Note are cutrent, then Tender shall either tefund
the excess over one-sivth of the estimated pavments or credit the excess over one sisth of the estinated pasments o subseguent
payments by Borrower, at the option of Borrower. 1 the total of the pavments made by Borrower Tor item G, (b), or ()
is insutficient to pay the item when due, then Borrower shall pay 1o Fender any amount necessary to ke up the deticiency
on o1 betore the date the item becomes due,

As used in this Security Instrument, **Secretary™ means the Secretiny of Housing and Urban Desclopment o his or he
designee. Most Security Tnstruments insured by the Secretary are insured under programs which require advinee pityment of
the entire mortgage insurance premium. 1 this Security Tnstriment is or was insured under a progeiun which did not sequire
advance payment of the entite mortgage insurance premium, then cach monthly pay ment shallalso include either: () aninstadliment
of the annual mortgage insurance premium to be paid by Eender to the Seeretary, on (i) o monthly charge instead of i montgage
insurance premiom it this Security Instrument s held by the Secretry. Each monthly installment of the mortgage insusance
premium shall be in an amount sufficient to accumulate the tall annual mortgage insucitnee premium with [ ender one month
prior to the date the full annual mortgage insurance premivm is due to the Secretary, o it this Security Instiiment is held
by the Secretary, cach monthly charge shall be inan ammount equad to one-twellth ot one-halt pereent of the outstanding principal
balance due on the Note,

I Borrower tenders to Lender the full payment of all saums secured by this Security Instrament, Borrower s account shall
be eredited with the balance remaining for all installments Tor items (@), (h), and (¢} and any mortgage insuance premium
installment that Lender has not become obligated to pay to the Secretary, and ender shall prompely retfund any excess funds
to Borrower, Immediately prior to a toreclosure sale of the Property o its acquisition by Lender, Bortower's account shall
be credited with any balance remaining for all installments for items (), (b), and (¢).

3. Application of Pa; nder as follows:

First, to the mortgage md.ml by Lender ml 3 [CURURIY ly charge by the Seeretary
instead of the monthly mo ulﬁ entire wance preminm when this
Security Instrument was s

Second, to any taxes, ) .NOls |ll)OIELEI‘GlIA'IL:!b nd other hazind insuranee
premiums, as required; . .

Third, to interest due und T&u&l)ocument is the property of

‘our { izatic *p
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Filth, to late charges dug umlcl the

4, Fire, Flood and Other Hazn urane shalt i sall imp ts on the Property, whether now in
enistence or subsequently erected, apainstany hazards, dasualties, andeontingencicsyineluding fire, for which Lendet requires
insurance, This insurance shall be maintained in the amounts and for the periods that Tender requires, Borrower shall also
insure all improvements on the Prope vhether now inexistence or subscquent cagainst loss by floods to the extent
required by the Secretary., insurancesiall be carricd with conipanies approved by Fender. The insurance policies and any
renewils shall be held by [Lender and shall inelude Toss payable clanses in favor of, and in a form acceptable to, Lender,

fn the event of loss, Borrowershall give Lender immediate notice by mail, ender may mike proof of loss it not made
promptly by Borrower. Bach insurance company concerned is hereby authorized and directed 1o make payment for such loss
directly to Lender, instead of to Borrower and to Lendegantntlieal] or any part of the insurance proceeds may be applied
by Lender, at its option, cither (2) to the reduction ofSthetidebicetiess under the Note and 1 seeurity Instrument, finst to
any delinquent amounts applicd inthe order in Parageaph 3, and theizio prepayment of priy I, or (b) to the restoration
or repair of the damaged Y ANy lppllcauon ofsihe proceeds tasthe principal shall 1 or postpone the due date
of the monthly payments v relerred to in Parg u,r.uph 2 archange the amount of ents. ANy excesy insurance
proceeds over an amount Al outstancongindebiedaess under the Note curity Instrument shall be
paid to the entity legally ¢

In the event of foree I werty that eatinguishes the
indebtedness, all right, titie and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commit waste or destioy, d.nn.u.«. I\l
sul)sl.nm.lllv change the I’mpcll\' or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a lfeasehold, Borrower shall comply with
the provisions of the lease, I Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental o municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time ditectly 1o
the entity which is owed the payment. If failure to pay would adversely alfect Lender's interest in the Propetty, upon 1 endet’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

I Borrower fails to make these payments or the pavments required by Paragraph 2, or fails (o perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affeet ender's tights
in the Propetty (such as a proceeding in bankruptey, for condemnation or to enforce kiws or regufations), then endet may
do and pay whatever is necessary to protect the value of the Property and | ender’s tights in the Property, including payment
ol taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Bonower and be secured
by this Security Insttument, These amounts shall bear interest from the date of disbuisement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
apd shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccumv Instrument. Lender shalt apply such pnocccds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the ordcr prO\'lde in Paragraph 3, and then to prepayment of principal.
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Any application of the proceeds 1o the principal shall nor extend o posgpone the due date of the monthly pavients, which
are reterged toon Paragraph 2, or change the amount of such pasments. Ay excess proveeds over an amount requited 1o
Py all outstanding indebtedness ander the Note and thas Security Instrament shall be paid 1o the entity Tegally entitled thereto.

8. Fees. Lender may collect Tees and charges authorized by the Secretany.
V. Grounds for Aceeleration of Debt,

() Default, Lender may, exsceptas limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in tull of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in tull any monthly payment required by this Security Instrument prior 1o
or on the due dite of the nest monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

() Sale Withow Credit Approval, Lender shall, it permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument il

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her eredit has not been approved in accordance with
the requirements of the Secretary,

(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaults to require immediate payment in full and foreclose it not paid. This Security Instrument
does not authorize aceeleration or foreclosure i not permitted by regulations of the Secretary,

10, Reinstatement, B W Lo be reinstated it Lender Las rey payment in full because of
Borrower's failure to pay @ @mm#;;‘; lng plies even after toreclosure
proceedings are instituted. the SeCtry ISIramEnt, BOrrower Shail tend sum all amounts required
1o bring Borrower's accou H IOT mFFI(El a1 Dighior r this Security lnstrument,
foreclosure costs and reason ) N wttoney 83 e IALW», the foreclosure proceeding.
Upon reinstatement by Bor . Seeugity Tnstrument and the obligations that it seeupes s smain in effect as il Lender
had not required immediate payi sl ALV IRIIC TS | feiired I RENSE (i) Lender has aceepted
reinstatement after the compencetment ot##ﬁmﬁ’qw' vi %\é\ ((i:\ ars nmediarely preceding the commencement
of a current foreclosure proceeding, (i ste { th i 9 ﬁgﬂl different-grounds in the future, or (iii)
reinstatement will adversely affeet the priority of the lien created by this Security Instrument

11, Borrower Not Released; Forbearanee By Lendes ot o Waiver, Extensiogseb (he time of payment or modification
of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability ofthe original Borrower or Borrower’s successorin interest. Lender shall not be required
to commence proceedings against any siceessor ininterest or refise o extend time for payient or otherwise modify amortization
of the sums secured by this Sceurity Instrument by reason ol any demand made by (he ariginal Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or'remedy shall not be a waiver of jor preclude the exercise of
any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefie the successors and assighsi ol beidur and Borrower, subject 1o the provisions of paragraph

9.b. Borrower’s covenants and apreements shall be jotivand seveetlcAny Borrower who co-signs this Security Instrument
but does not execute the N (i) 15 co-signing this SERAN=INstrumént only to mortgage, 27 nd convey that Borrower's
interest in the Property un >rermy of this Secusind” InsEument 56 is not person:lly « :d o pay the sums secured
by this Security Instrument agrees that Lendegabd - Sav-ohes Borrower may agred 1, modily, forbear or make
any accommodations with he term of thisZSeeteiy \Insitunrient or the Not uit Borrower's consent,
13, Notices. Any noti rovided Tor in (HSeetvity Instroment s delivering it or by mailing
it by lirst class mail unless i} H ¢d 1o the Property Address

or any other address Borrower designates by notice to Lender, Any notice to Lender shail be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower., Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal faw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conllict shall not affect other provisions of this Security [nstrument or the Note which can be given
effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Sceeurity Insttument, Borrower <hall collect and receive all rents and revenues of the Properiy
as trustee for the benelit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property: and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment ot the rents and has not and will not perform any act that would prevent
L ender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shail not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Pioperty shall terminate when the debt secured by the Security [nstrument is paid in full.
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NON-UNIFORM COVENANTS, Bortower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to colleet al) expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys” fees and costy of title evidence,

18. Refease. Upon payment of all sums secured by this Security tnstrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

[ )

Acceleration Clau: dprees llml?wul this .!ccunly nstrument an :ured thereby not be cligible
for insurance under the Ni NQ ith ‘QWT(},}P A,ig' i ate hereof, Lender may, at
. . . o Lo ® . " o e .
its option and notwithstanc ything Ih Paragraph 97 réquire immediale payment in < ims secured by this Security

Instrument. A written statement ol i) dut Horized agent of g hesSednem gy davgdsutbequed (0 - STXTY (60) DAYS
from the date hereof, declining 10 insu‘rﬁ hisﬁcékgy¢n&ﬂ i g:lb seeured thereby, shall be deemed conclusive
i z,‘? this c?l&tion may not

proof of such ineligibility, Nowwithstan h CoINg, ¢ exercised by i.cnder when the unavailability
of insurance is solely due to Lender's failure to remit a mortgage insurance premium 1o the sccretary.

Riders (o this Securily Instrument. If oie or moie riders are excented by-Boirower and recorded together with this
Security Instrument, the covenants ofeach such rider shall be incorporated into and shall aniend and supplement the covenants

and agreements of this Security Instrumcentas if the riden(s) were ina part of this & ty Instrument, [Check applicable box(es))
[_] condominium Rider C Adjustable Rate Rider o wing Equity Rider
(] planned Unit velopment Rider [ ] Graduatcd Payment Ridt L 1other
BY SIGNING BELOW, Borrawer accepts and agisesto the ténnseontained in this Securivy Instrument and in any rider(s)
executed by Borrower and rded ‘with it.
Witnesses:
. Z e (Seal)
-Borrower
.L '7///11 21 e (/g a—t) (Scal) ‘
FRANCES ARCEO -Borrower
(Seal) (Scal)
-Barrower -Borrower
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STATE OF INDIANA, LAKECounty ss:
On this 20th day of  April .19 90 , before me, the undersigned, a Notary Public in

and forsfph COUHKCRErSARY FRARREER! ARCEO
husband and Wife

, and acknowledged the exccution of the forcgoil_lg instrument,
WITNESS my hand and official seal. 2 THEY

THEIR Zﬁ ' 4/ Y A e
My Comumission expires: 1-26-91 _‘/... (ALK > 7)&9’(,’,((4 :

Notary Public

Linda J.McBride, Lake‘County Residcnt
This instrument was prepared by: e

.

{

, AND WHEN RECORDED RETURN TO: KAREN STOLTMAN
INDEPENDENCE ONE MORTGAGE CORPORATION '
3030 WARRENVILLE, STE 120
LISLE, IL 60532,




