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Real Estate Mortgage
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THIS INDENTURE WITNESSETH: That William H, Zager & Kathleen A. Xager}3, (LiDiAKA
Husband & Wife
of Lake County, State of Indiana, whether one or more herein called Mortgagor, mortgage and

warrant to American Trust and Savings Bank, Whiting, Indiana, an Indiana Banking Corporation, hereafter called the Mortgagee,

the following described real estate in L.ake County, State of Indiana, to-wit:
'",\ Lot 13, Block 2, White Oak Manor 1lst Addition to the Town of Munster,
' as shown in Plat Book 30, page 65, in lLake County, Indiana,
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together with the hereditaments and appurtenances thereto appertaining, and together with all improvements and buildings now or

hereafter erected or placed
gether with all fixtures of
ings, or improvements, incl
water heaters, oil burners, st
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at the office of American Trust and Savings Bank, in Whiting, Indiar

19

aining to said fand, and to-
ection with said land, build-

.tures, heat regulations, hot
ndscreensashes and doors.

111,500.00

, in said principal amount,
or at such other place as the

» - 5 “
legal holder thereof may fram time to rect, italln le on |
day of May , A8X 2000 and likewise to secure the performance by Mortgagorof all Mortgagor's
covenants, agreements, promisds, paymeiit d conditions herein set forth,
T he mortgagor for hims his hews, execulons, admimstratons, successary, g assigns ¢ nants andg agree th sald Mortyaqee, its successors
and assigns as follows:
1. Mortgagor agrees to d e ol AoTt 2 asatisfae y hitlensg cep y OF abstiact of titie showin erchantabte titie to the property

in the Mortgagor.
2. Mortgagor agrees to §
and rulings of any governmenta
3. That until all sums s¢
such other hazards and contingeric
and shalt contain satisfactory mory
amounts and 1sswed by compal

2 o1 permit no tiens of mechanics or materialmen to attach to said premises; and
ency relating to said premises,
'd hereby are patd in full Mortgagul wilh\ketpthe buildings and fixtures const
s Mortgagee may require fiom tmeto inde e policies of such insurance
clause making such pohcies payable tu thefMortgagee in case of (0ss i
e to the Mortgaqed, i the Moitgrgon shall canty more insuran 2

omply with all taws, ordinances,

y Insured against 10ss by fire and
e deposited with the Mortgagee,
It otherwise be in such form and
required by the Mortgagee, such

Insurance shall he made payab! ) tgagee as above speciited, and the polictes-of such additional | A Il hikewise be deposited with the
Mortgagee. The Mortgagee inay ! nceeds of any insurance whictumay become due, and at | r deducting the expenses of such
collection, may apply the batas v 1 of the tollowing: {3)-to-a paritalor total testoration 2] (b) to the payment of principal
wehether then matured or not b X 0 its maturitys

4, That the Mortgagor 5, cssmants, ang charaes.which ave or may be I mises or any part thereof before
the same become delinquent, & Mortgagee satistactorylevidenceo of suct v the Mortgagor will pay all taxes
which may be levied upaon the h said real estate’andg inprovements 4 Dpon this mortgage or the Indebt-
ednass secured thereby (but ot s, o il not make this 1loan usurious),
bul excluding any income tax, St osed-upon the passage after the date of this

instiuinent of a law in the State of ladiana, Imposing payment of the whole or any portion of the taxes aloresaid upon the Mortgagee, or changing in
any way the laws now in force for the taxation of mortgages or debts secured thereby tor State or tocal purposes, then and in such event the debt here-
by secured without any deduction shalt at the option of the Mortgagee become immediately due and payable, notwithstanding anything contalned in
this mortgage or in any law hereafter enacted.

5. 1f requested by the Mortgagee, the Mortgagor, together with and In addition to the monthly or other periadical payments of principal and in-
tarest required under the terms of the note secured hereby, will deposit with the Mortgagee proportionate installments of a sum sutficient to place funds
in the hands of the Mortgagee with which to pay taxes, assessments, and charges tevied against the premises as the same shall become due, and to pay
renewal premiums on fire and other hazard insurance, which stims $o0 deposited shall be held by the Mortyagee and shall be so applled to the payment
of taxes, assessments, charges, and insurance premiums. 16 at any time the funds so held by the Mortgagee are insulficient to pay any such taxas, assess:
ments, charges, or insurance premiums when the same shall become due and payable, the Mortgagor shall ummediately upon notice deposit with the
Mottgagee the amount of such deficiency. In the event of defautt of any of the provisions of the maortgane, the Mortgagee may ot 1its aption apply any
money held by 1t for the payment of taaes, assessments, charges, or insurance premiums on any of the mortgage obligations, and in such order and
manner as it may elect.

6. That until all sums hereunder are fully pard the Mortgagor witl keep the premises in as good condition and repae as they now are; vall not
seil, mortygage, sever, o) temove any fixtures or apphiances on, i3, or about the buddings; witl not procure ar permit the reinoval, demaolition, or material
alteration of any buildings now on the land without the consent of the Mortgagee; will not permit or commit any waste on the premises; and will per-
mit the Mortgagee or its agent at all reasonable times to enter, pass through , or over the premises for the purpose of Inspecting the same to ascertain
whether compliance is being made of the conditions and provisions hereof,

7. The Mortgagee at its option may make any payment necessary to remove or extinguish any outstanding titie, lien, or encumbrance on the
premises, and may pay any unpaid taxes or assessments charged against the property, before or after delinquency, with penalties, interest, and costs,
and may insure said property and pay for such insurance if default be made in the covenants to insure; and any sum or sums so pald shall become a
lien upon the above described property and shall be secured by this mortgage and may be recovered with interest at the rate of eight percent (8%) per
annum.

8. The Mortgagee without notice may retease any part of the security described herein or any person Iiabte for the indebtedness secured hereby
without In any way affecting the lien hereof upon any part of the security not expressly released, and may agree with any party obtigated on said in-
debtedness or having any interest in the secusity described herein to extend the time of payment of any part or all of the indebtedness secured hereby.
Such agreement shail not in any way release of impair the lien hereof but shall extend the tien hereof as against the titie of all parties having any in-
terest in said security, which interest is subject to said tien.

9. That the Mortgagor will, on demand, reimburse Mortgagee for any expense, Including Attorney’s fees, incurred in connection with any suit
or proceedings to which the Mortgagee may be made a party by reason of this mortgage; and the sum of such expense shall become a part of the debt
secured hereby and shall bear interest at the rate of eight percent (8%) per annum.

10. That the making of any payment by the Mortgagee for any of the purposes herein permitted shall in no event be construed as a waiver of any
breach of covenant committed. Failure of the Mortgagee to declare the entire indebtedness due on breach of any covenant shall not bar or abridge Mort-.
gagee's right to exercise such aption at any time thereafter or on any subsequent default,

11. That If the principal or Interest on the note herein described or any part of the indebtedness secured by this mortgage or interest thereon, be
not paid when due, or if default be made in the full and prompt performance of any covenant or agreement herein contained, or if any proceedings be
instituted which might resuit to the detriment of the use and enjoyment of the said property, or if the Martgagor shall make an assignment (or the be-
nefit of his creditors, or it a receiver be appointed for the Mortgagor or his property, or if the Mortgagor files any petition or institutes any proceedings
under the National Bankruptcy Act, then on the happening of any one or more of such events, the whole indebtedness secured hereby shall at the op-
tion of the Mortgagee become immediately due and payable, all without any notice or demand whatsoever.

12. Morigagor agrees that in event of foreciosure he will pay as a part of the mortgage debt a reasonable attorney fee for Marlgagee's attorney
and also expenses of title search and abstracting necessary far such foreciosure, and that on suit being filed the court shall at once without notice ap-
point a receiver to take charge of the mortgaded property.

REORDIN PROM CADWAMLADES 8 JONNION. INC.. CHiCI80 S2810

FONYHNSNI ITLL HOOIL




. 5

14. The martgagors hereln understand that one of the reasons that they were able to secure this mortgage was because of thelr abifity to reoay‘,
the inan, and this mortgage, and it is expressed, covenanted and agreed with the mortgagee that in the case -*f 3 sale ot transfer by the Mmortgagors or
their successars in title of the premises Nereby Martgajed, the Mortgagee may, at sts Lpte 1, decare the wNHBAIG DA L 0T the debt secarfed hereby 1m-
mediately due and payable, and the martgagee shall Nave the right to forect 15¢ thns martgage  «aay tang e reinbetore o 1 saud 03te contamed to the
contrary notwithstanding, and any falure to exercise s3 GrteIn shall nat Constitule 4 adiver f the rght to exercise the same at any time.

15. Upon default by martgagor tn his cocendizts Lereunder this mortgage snalt bie ¢ urstrued to embrace an asstgrmiment ta mortgages ot 3l reoty,
profits and 1ssues anung from the mortgaged premises 303 mortgagee shatl be entitled to coledt 1ne same andd to deduct 1its reasonable charges for ity
services in $0 doing, and to apply the paltance thereof, upoun the abhigatiuns secured hereby Upon the commencement of gy acteon $o tareciose thas
mortgage, mortgagee shatl be entitied to the appontment ! g recener to coltect $31d rents and make proper apphcation of the same, and the night to
such appointment shatl 1in no Manner be dependent UPcH the salvency ur 1Nsalvency uf any pPersan Lable hereon ot upon the then value of the mort-.
gaged premises.

16. The covenants, agreernents, and conditions herenf shall be binding upon the Mortgagor ang the heirs, personal representatives, SUCCUssSOry,
and assigns of the Mortgagor, and shall inure to the benelit of the Portgagee anad its successors and assigns. Whenevers useg, the singuldr number shall
include the plural, the plural the singuiar, and the use of any gender shall include all genders,

IN WITNESS WHEREOF, the Mortgagor has hereunto set his hand and seal this . __ . . 21st.._ ... ... _. dayaf
e April, . . ,AD.19_9Q .
- //o . . R
ZI/477702% 4 5 S B, §% RN VA,

Kathleen A, Zager

Seal Seal
Seal Seal
STATE OF Indiana

ss!
COUNTYOF  Lake

Before me, the undersigned, a Notary Public in and for said County and State, this 21st day
of o April 19 90, came_William H, Zager & Kathleen_ A._Zager, Husband & Wife
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and dokowledged the execu < rfIygeument 1s
SWITNESS MY HANG and S :

. a : ia Babair _Re :___Lake mt : tary Public.
My Comifision Expires - 2483 b othitentt i W0E pldpefty of
RO the Lake County Recorder!
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"This document prepared by: Susan M. Gajcwski, Viee President™

STATE OF ss:
COUNTY OF
On this day © .19 »personally appeared before me, a Notary Public in and
for said County and State, __ g and N , respectively
secretary of
who acknowledged the execu d rtaane ac siich nfficerg far and bt -ation.

WlTNESS MY HAND and N Hsar weal,

Notary Public.
My Commission Expires
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