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THIS INDENTURE WITNESSETH, that JAMES_LEE HOBSON_& SHIRLEY ANN HOBSON (HEW) '
hereinafter referred to as Mortgagors, of —_LAKE County, state of _INDIANA ________ Mortgage and warrant to
Norwest Financial Indiana, Inc., hereinafter referred to as Mortgagee, the following described real estate, in LAKE
County, State of Indiana, to wit:

LOTS 5 AND 6 IN BLOCK 2 IN CLARK LAND COMPANY'S ADDITION TO TOLLESTON,
IN THE CITY OF GARY, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 8
PAGE 24, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,

21. ,677.18 , payable to Mortgagee in monthly

to secure the repayment of a promissory note of even date in the sum of §

installments, the last ent to fall due on —5/1— , 19.96._, and also to th t 1 fut ce
and sums of money w}?i: mav from time t?\ time hereafter b;gndvnnc:s ng lB:nned'le\ugnrl:n::g:ylme{‘lng‘;:ige;a:go&(}eduh‘:)r:eegz'a ?ha:
8

the g’rincg»;l amount of the all not exceed the sum of
$125,000.00.
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Mortgagors expressly agre of AD&Q L te]as ainat ¢ id, to keep the buildinfl'nnd
improvements thereon in go commit po waste thereon, and he g ildings- ¢ 1ents thereon insured for the
benefit of the Mortgagee as | n Eﬁ? g m pay such taxes, assessments,
and prior liens, and cause & or a red, an ount so paid shall become'a

n
part of the indebtedness secu this mortgage. .
Mortgagors agree to pay all In¢ ,Mmi?&ﬁw AS AN BEOREH N Qhiccco, cnd insurance, without any rellef
whatsoever from valuation or #ppraisement Wfﬂm Recorder!

Mortgagors agree not to scll, convey or otherwise transfer the above described real estate or any part thereof without Mortgagee's prior
written consent and any such sale, conveyance or transfer without Mortgagee's prior written consent shall constitute a default under the’

.terms hereof,
‘Mortgagors agree that upon failure to pay any installment due under said note, or any other indebtedness hereby secured when du%

or_taxes, assessments, insurance, or prior liens,.or in event of default in or violation of any of the other terms hereof, then all of sai

mortgage indebtedness shall at Mortgagee's option, without notice, become due and collectible and this mortgage may then be. foreclosed:

_accordingly. Upon foreclosure Mortgagee chall have the right, irrespective of any deficiency,.to which Mortzagors hereby consent, to have .
. a receiver appointed to take possession of said premises anc Mlect the nts, issues and profits thereof for the benefit of the Mortgagee.

The covenants contained herein ghall bind and inure to the benefit of the respective heirs; executors, administrators, successors, and
assigns of the parties hereto. Whenev he singular number shall 1 wstrued to include the plural, the plural the singular, and
the use of any gender shall include all gendera;

IN-WITNESS W OF, the mom have hereunto setithiéithands this 20th day of _APRTI__ 1990
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‘County of —— LAKE

‘Before me, the undersigned, a Notary Public in and for said County, this 20th day of APRIL . . ' ; , 1090
& Narid{éowledged the execution of the foregoing Mortgage, Witness my

camé b ,. . . . o
hand and official seal. O ‘ emeettbei it
ot . ..‘,-;,‘., . -.y"‘..‘
M H% /)'Y) X PRVALS #""”‘o“»
Type name as signed: STEVEN M. DENNIS. \)\ﬁm‘:‘,ﬂ S , Notary Public
o {: 0 » ’."j'p .
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‘My:Commission Expires: 12/11/92 : j&f&‘%‘%.
“This instrument was prepared by: ' R

842 EB3 (IN)




