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® IF BOX IS CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

,‘.2 t, S 14

MORTGAGE

{'HIS MORTGAGE is made this _23RD day of APRIL

429101

, 19.90

’

Rn the Mortgagor, KENNETH D_ZIMMERMAN AND

(herein “Borrower”), and the

Mongagee, “OUSEHOLD FINANCE CORPORATION , 8 corporation organized and existing under the

laws of DELAWARE
VALPARAISO IN 46383

The following paragraph which is preceded by a chiecked box is applicable:
0 WHEREAS, Bofrower is indebted to Lender in the principal sum of US. $_N/A:

which indebtedness is evidenced by Borrower’s Loan Repayment and- Security Agreement dated N/ A
and amendments, extensions, and renewals thereof, including those pursuant to any Renegotiable

whose address is 159 WEST LINCOLNWAY
(herein “Lender”),

Rate Agreement (herein “Note™), pmvidmg for monthly installments of principal and interest, including any adjustments
0 the amount of paymcms or-the’ contract rate if that rate is variable, with the balance of the indebiedness, if not sooner

pald’ duc and payable ofi’

. WHEREAS Bor
thereof as may be advar
and amcndngcnls, exlens
intercst at the rate and i
is variable, and providi

TO SECURE to Let

aiy incréases if thc conts

of all other sums, with i

_ the performance of the ¢

. and.convey to Lender I
Indiana:

ALL THAT CERTAI!}
IN THE COUNTY Ol
BEING DESCRIBED

LoT: 269 BLOCK 61

LOPMENT™ AS¢‘SHOW
AND BEING MORE ]
AND RECORDED 5,
AND STATE SET F(

TOGETHER with all the improvements now or hereafter erected on t
appurtendnces and rents all of which shall be decmed to be and remain a part of the property covered by this Mortgage;

and all of the foregoing, togéther with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter

N/A-
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f the repaymcntl‘ﬂ'}n% .n%ﬂaﬂt@%ﬁ&%a‘%%!é *Note, with

{ rate is subject to cliange; future advancm under & Rcvolvmg Loar
rest thereon, advanc rdance herewith to [ > secy!
enants and agreements of Borrow herein contained, Borrower do

following described propeity located in‘the County of T KE
;"

PROPERTY SITUATED IN ROSS

LAKE' AND ‘STATE OFIN]J.I.nNA

§ ‘FOLLOWS:

‘\ICOLNWAY JFARMS 72 TN, *GREEN ACRES ‘DE"

\It- PLAT BOOK 2%, PAGE 14, IN LAKE COUN

{ DESCRIBED .;N A DEED DATED 5/15/8¢C
D, AMONG THESLAND-RECORDS OF THE
OVE, IN DEEBIBOOKSS85471 PAGE

referred to as the “Property”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, £
and that the Property is unencumbered, except for encumbrances of record. Borrower
defend generally the title to the Property against all claims and demands, subject

grant and convey the Property,
covenants that Borrower watrafits and will

to encumbrances of récord.

, Or §o much
[23/80

ments of principal and
nierest rate if that rate

f$.16,600.00

{erest thereon including

greement; the paymcnt
 of this Morlgage, and
hereby mortgage, gram
— , State of

¥, INDIANA.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note as provided in the Note, including any variations resulting from changes in the contract rate..

2, Funds for Taxes and Insurance. Subject to applicable law or a waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein “Funds”) equal to one-twelfth of the yearly taxes and assessments {including condominium and planned unit
development assessmerits, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments
for mortgage insuranc, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments
and bills'and reasonable estimates thereof, Bortower shall not be obligated to make such payments of Funds to Lender

s

to the extent that Borrower makes such payments to the holder of a prior mortgage.or. deed of trust:if such holder is-
an institutional lender;, o ‘ _ ' '

iIf: Borrower pays:funds:to Lenider, the Fiirids shall-be held'in an;ifstitution the deposits or-accounts of .which are
insiired or guardnieed by a Federal or state agency (including Lender if Lender is such an institution), Lendet shall‘apply
the Funds:to-pay.said taxes, assessments, insurance prémitims and ground rents. Lender may. not charge for so:holding:
and applying the Funds, analyzing said account or verifying and compiling said asscssments and bills; unless Lendei pays:
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree:
in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless siich
agreement is made or applicable law requires such interest to be paid, Lender shall riot be required (o pay Borrower any
interest or earnings on the Funds, Lender shail give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional se 5/ , g

If the amount of th Lenfien fa it dig fiaturg aon ! f Funds payable prior
to the due dates of taxe: s ,ara]r?o)c mmmmmcgmund?cgts, shall\c nount required to pay

said taxes, asscssments, i pr GEOQ !?h@
either promptly repaid to VT O €I (o rro cgﬁn lyin

Iﬂ% B cxces , at Borrower's option,
p aid to sstallmients of Furids, If the amount of the Funds
heldiby. Lender shall not-be sf gighiito Paytexsssassessménts; knsummos premiiins @ik cound Tents as they fall diie,

Borrower shall pay to Lendcr ariy amountfiecessary to make up ' more payments as Lender may require.

‘Uponipayment:in full of all‘summm%mﬁgas nder sha plg?‘np(ly refund (o Borrower-any Funds
held by-Lender. If-under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no:later than immediatcly prior te the Property or its a tion by Lender,-any Funds held by
Lender at the time of application as a credit- against the sums sécured by this lortga;

3. Application of Fayments, Unless applicablc law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payablc to Lender by Borrower
under paragraph 2 hereof, then to interest at the applicable contract rate of the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens., Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or othei sccurity agreemient with a iien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrowershall pay or cause to be paid all taxcs, assessments and other
charges, fines and impositions attributable to the Propesty which sidy attain a priority over this Mortgage, and leaschold-
payments or ground rents, i{ any.

5. Hazard Insuranc rrower shall keep the improvements now.existing or hereaftcr cr n the Property insured
against loss by fire, hazai Jed within the term*extesided:coverage.” and such othes as Lender may require
and in such amounts an xriods as Lender may reausine.

The insurance carrie insurance shalt‘og-hiases by_!}g_[ggw' I by Lender; provided,

tpat sisch apoval shall i be in a form acoeptable

to Lender and shall include a standaid imorigage clause in favor of and in a form accepiabic to Lender, Lender shall have
the:right:to hold the policies and:renewals thereof,'subject to the terms of any miortgage, deed of trust or othér security
agreement with'a lien Which has priority over this Moitgage. .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and’Lender. Lender may inake proof
of:loss if not made promptly by Borrower, , S

If the: Property is abaridoned-by Borrower, or if‘Borrower. fails to respond to Lender within-30:days from the date
notice.is mailed by Lender to Borrower that the insurance carrier offers to seltle a claim for instirance benefits, Lender
is authorized to collect and dpply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or-to:the sums secured by this Mortgage.

6, :Préservation and Maintcnance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall-keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if. this Mortgage is on a leasehold. If this Morlgage is on a unit in
a condominium or a planned unit developiment, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable
attorneys’ fees, and take such action as is necessary (o protect Lerider's interest. If Lender required mortgage insurance

tos * ‘e, g ® oot ody o 250N (2

, 8§ a coridition of making the loa Secured by this Mortgage, Borrower shall pay the premiums required to maintain such

. )

insurance in effect until'such'time as the requirement for such:insurance terminates in accordance with Boriowei's and
‘Lender’s written- agreement or applicable law.

Any ainiourits disbursed by Lender pursuant to this paragraph 7, with interest thereon at the applicable contract rate,
shall.become additional indebtedness of Borrower secured by:this Mortgage. Unless Borrower and Lender agree to other
‘terms of ayiierit, siich anoints shall be payable upon notice from Lender-to Borrower requesting payment thereof. Nothing
-contained in this paragraph.7. shall require: Lender to:incur any expense or. take-any.action heréunider;

% 8 Iopecton. et may ma or G s e ot s i i épcions f e Progerty, provided
that Léfider shall give Borrower notice prior. to any such inspection specifying reasonable cause therefor:related to Lerider’s
.interest in:the-Property. .~ :
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9, Condemnation. The proceeds of any award or claim for damages,
any condemnation or other taking of the Property,

. L 208,
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with a lien which has priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a Waiver,
of amortization of the sums secured by this Mortgage granted by Le
all other parties who are or hereafter become secondarily liable shall
of the original Borrower and Borrower’s successors in interest and suc
be required to commence proceedings against such successor or refuse
amortization of the sums secured by this Mortgage by reason of any dem
successors in interest, Any forbearance by Lender in exercising any rig
applicable law, shall not be a waiver of or preclude the exercise of a

11, Successors and Assigns Bound; Joint and Several Liability;
contained shall bind, and the rights hereunder shall inure to, the res
subject to the provisions of paragraph 16 hercof, All covenants a
Any Borrower who co-signs this Mortgage, but does not execute th
grant and convey that Borrower's interest in the Property to Lend
liable on the Note or under this Mortgage, and (c) agrees that
extend, modify, forbear, or make any other accommodations wit

that Borrower's corisent and without releasing that Borrower

~

in the :Property.

12, Noti. Exoéit
provided for in this Mor!
at the Property Address
(b)any notice to Lender
may.designate by notict
have been given to Bor

13. Governing Law;

apply except where such |

or clause of this Mortga.
Mortgage or the Note w
Mortgage and the Note
sums to the extent not |

14. Borrower'’s Cop
at the time of execution

15. Rehabilitation Le
improvement, repair, or |
requirc Borrower to exec

or defenses which Borrow:

fiiade (o the Property.
16. Transfer of the P
(a) the creation of a lien
of law upon the death o
an option to purchase, E
as if a new loan were bein
unless Lender releases B

If-Lender does not agree o such sale or transfer,
be immediately.due and payable. If Lender exercises
acceleration in accordance With paragraph 12 heréof.
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hibited by applicable la
Jorrowei shall be furnist
“after recordation herec
‘Agrg vent. Borrower s
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As used herein, “costs,” ‘e
or limitcd herein.
| a conformed copy of the

IHfulfill 21i of Borrower’s ¢

to this
enses”’ and “
lote. and Of th

gations unde:

Borrower enicis into with Lender. Lender

» and deliver to Lender, in a form acceptable to Lender, an assigin
1y have against parties who supplytabor, materials or services in cor

ty. If Borrower sells or-fratisfersali-or aaf-part of the Property or
mbrance subordinate ta this Morigage; (b) a transfer by
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cause to be submitléd information req!
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‘ ages, djrect or consequential, in connection with
_ 0N OF 0 or part thereof, or for conveyance in lieu of condemnation,
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security

are hereby
agreement

Extension of the time for payment or modification
nder to any successor in interest of Borrower and
not operate to release, in any manner, the liability
h other parties secondarily liable. Lender shall not
to extend time for payment or otherwise modify
and made by the original Borrower and Borrower's
ht or remedy hereunder, or otherwise afforded by
ny such right or remedy.

Co-signers. The covenants and agreements herein
pective successors and assigns of Lender and Borrowe,
nd agreements of Borrower shall be joint and several.

e Note, (a)} is co-signing this Mortgage only to mortgage,
er under the terms of this Morigage, (b) is not personally
Lender and any other Borrower hereunder may agree to .
h regard to the terms of this Mortgage or the No

le without/’ .

or modifying this Mortgage as to that Borrower’s inferest -
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) any noticé to Borrower -
| addressed to Borrower

1s provided herein, and

other addressas Lender
1ge shall be deemed to - ~

roperty is located shall
vent that any provision
other provisions of this
d the provisions of this
rneys’ fees” include all

Mortgage, if requested,
1y home rehabilitation,

 Lender's option, may
v of any rights, claims’

ction with improvements

erest therein, excluding
scent, or by operation
or less not containing
valuate the transferee
lote and this Mortgage

Lender may declare all of the sums secured by this Mortgage to
such option to accelerate, Lender shall mail Borrower notice:of
Such notice shall provide a-period of not less than 30 days.from

the date the notice is mailed or delivered within which -Borrower may pay-the sums declared due. If Boriower-fails to

pay such sums prior to the expiration of such period, Lende

aiy remedies. permitted by paragraph 17 hereof,

agreement of Borrower. in:the Note.or. this:
this Mortgage to be immediately due and pa
procéeding andbr invoke any other remedies
all‘expenses of foreclosure, including,
abstracts and title reports. Furthermo
filing a foreclosure proceeding,

]

17, Accelétation; Reimediés. .Except as

this Mortgage prior to the filing of such foreclosure proceeding.

18, Borrower’s Right to Reinstate. Notwithstandin
to Borrower’s breach, Borrower shall have the ri
discontinued at any time prior to entry of a jud
would be then due under this Mortgage and
any other covenants or agreements of Borfower contained in this Mortgage;

incurred by Lender in enforcing the covenants and agreements of Borrower co

Lender's remedies as provided in paragraph 17 hereof, including,
Borrower takes such action as Lender may reasonably require to
in the Property and Borfower's obligation to pay the sums secu
such payment and cure by Borrower,
as if'no accéleration had occurred.

r may, without further notice or demand on Borrower, invoke

NON-UNIFORM:COVENANTS. Borrower and Lender further covenant and agree as.follows:

provided in paragraph 16 hereof, upon Borrower’s breach of any. covenant or-
Mortgage,Lender-at Lender's option may declaré il of thie siiifis seciired by
yable without further demand and'may forcclose this Mortgage by judicial
permitted by applicable law. Lender shall be entitled to collect in such proceedings
but not limited- to, reasonable attorneys’ fees, and costs of documentary evidence,
re, Lender shall be entitled to collect from Borrower all expenses of preparing for
including, but not limited to, reasonable attorneys' fees,

and costs of documentary evidence,
abstracts and title reports, if Borrower has cured its breach of any covenant or ag

reement of Borrower in the Note or

g Lender’s acceleration of the sums secured by this Mortgage due
ght to have any proceedings begun by Lender to enforce this Mortgage
gment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
the Note had no acceleration occurred; (b) Borrower cures all breaches of
(c} Borrower pays all reasonable expenses
ntained in this Mortgage, and in enforcing
but not limited to, reasonable attorneys' fees; and (d)
assure that the lien of this Mortgage, Lender’s interest
red by this Mortgage shall continue unimpaired. Upon
this Mortgage and the obligations secured hereby shall remain in full force and ef fect
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19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the extent
pravided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited 10, receiver’s
fecs, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actually received.

20, Release. Upon payment of all sums secured by this Mortgage, Lcnder shall release this Mortgage. Borrower shall
pay. all.costs of recordation;if any,

21. Waiver of :Valuation, and Appralsement.-Borrower hereby waives all risht of valuation and appmisement,

22 Rcdemptlon. Borrowcr, to the extent allowed by, law, hetcby waim any and all rights of redemption in the event:
of foreclosure of ‘this: Moﬂune. ,

'REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER. -SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or o(hcr encumbrance with a lien which has
priority over this Mortgag his Mortgage, of any

default under the superiol af Db@umem% cic
s v NP OPFFEIAL!

) Ot by N . . . . .
HRISTINE @IM~;§§ | — Bagrower

STATE OF INDIANA, _ i TAKE County ss:

Onthis __23RD . day of APRIL , 1990, before me, the undersigned, a
Notary Public in and for s id County, personally appearcd LKENNETH D ZIMMERMAN AND CHRISTINE
A_ZIMMERMAN,HUSBAND AND WIFE (and acknowiedged the exccution of the foregoing mstfument.

WITNESS my hand : hseal

My Commission expires:

rsason (gl

@)
i _ANGELA M. TRarTomTE
,' " "Notary: Public
‘ =
3 Resident of LAKE. . _ Cotinty, Indiana
i o
‘This instrument was prepared by: _SUSAN SCHELLINGER .
i 961 WEIGEL DRIVE ELMHURST IL 60126
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