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421 W. 81st Avenue
096948 Merilhils, ¥ 48410

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Sccumy lnstrumcm") is given on .....AFRIL.20,........ Cerer e e rereeererrhererenerene,
19...90..,. The mortgagoris ..JAMES,E,. BLATR AND. KATHRYN . FLARIS.. ELAIR.... N
HUSBAN;! ANDLWIFE. e Borrower") ThnsSccuntylnstrument IS BIVEN 10 vovsvviiivnineeissninnerinnes
THE ;FIRST . BANK, OF WHITING. ..vvvvereervnrurrensreesesssresssssnneessonssneses » which is organized and existing
under the laws of v .THE SI‘ATE OF..II‘DIANA.. vreeseens,and whose address is ,..1500.119TH. STREET,.......

TROES LIS LIININNINILIIIRISIOENOITILTY ( lxndet")
Borrower owes Lender the prmcspal sum of ...ONE HUI\DRED Em 'IH(IJSAND AND, NO/200......000uvvvennns
L RRA PR AR RIAR TR AR R AR Rk de ok A

Rekdkk, Dollars (US. $...180,.000 00.....) This debt is evidenced by Borrower's note
dated the same ddte as t with the full debe;if not
paid earlier, due.and pa;

d p his Security Instruinent
sc’cures.to,tl.cndei:'(n)~t ¢ .aeﬁﬁmmtlsnh 8¢ anc

'newals,.extensions and
modifications; (b).the p

derpa otect tlie secumy of thns'
Security. lnstrumcnt.nn‘ mm:mﬁmmn et this SecuFit

...... ’l‘lii!i°l§'6f9ﬂ'ﬂ¥éiﬁtgis@t‘ﬂ'é'ﬁf‘ﬁﬁéi‘ﬂf“45f {ollowing described property ‘
located‘in LAKE GPZ IO T County N «svaevsss County, Indiana:

L e MR oy Smg e p vt e

SR P I

LOT 20, UNIT 4, BLOCK'1, BRIAR RIDGE COUNTRY CLUB ADDITION TO THE

- TONN OF SCHERERVILLE, [AKE COUNIY, INDIANA, AS- PER|PLAT THEREQF,

‘RECORDED IN PLAT BOOK 62, PAGE 55, IN THE OFFICE OF THE RECORDER

OF LAKE QOUNTY, INDIANA.
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which has the address of ... 1227. MUIRFIELD . ERI\{E

------- Seessrtenrey teren PressranErere ey
treet :

iy
Indiana ...t 463750 0ciiiiiiininnnn (“Property Address”);

[Zip Code)

TOGETHER WITH all“the improvements .now or hereafter erected on the -property, and all easements, rights,
appurtenances; rents, royalties, mineral, oil and gas rights and profus,watcr rights and stock and all fixtures now or hereafter

a pare of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred’to in this Security Instrument as the “Property.”

BORROWER COVENANTS -that Borrower is lawfully seised of the estate hereby conveyed and-has the right to
mortgage, grant and convey the Property and that-the Property is unencumbered, except:for encumbrances of record.

Borrower warrants and will defend generally the title to the:Property against dll claims and demands, subject to any
l ericumbrances of record;

THIS SECURITY-INSTRUMENT combines uniform covenants for national use and.non-uniform- covcnnms:w:th 9.
: hmued variations by jurisdiction to constitute a uniform security instrument covering real property.

; INDIANAZ:Single Famity—FNMA/FHLHG UNIFGRM INSTRUMENT o

Form 3015 12/83: .
BANKERS SYSTEMS, INC. ST CLOUD, MN 58362, FORM MD.14N 3289
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Leader shall apply the Funds to pay the escrow icems. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may ugree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to che
Funds was made, The Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Leader.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

‘Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Lien p 1i itions ateributable to the
‘Property which may ata 1ts Sgedrity instrument, and igasenold po rents, if any, Borrower
shall pay these obligatior o M ﬂmmti'odﬁﬂ in the ower shall pay them on

timedirectly to the perso nept Borrower shall promptly furaish to Lendcr ail nounts to be paid under
this paragraph, If Borroy s N’bﬁ‘dlﬁﬁofdtll Al@! der receipts evidencing
the payments,

Borrower shall prom ity Ao gt hoyliamwirichthas princityover phissSegaricyfnscrument unless Borrower: (a)
agrees in writing to the psymeant of theabligation secured by the liegin a manner acéeptable o Lender; (b) contests in good:
faich the lien by, or defends against en Mﬁa‘l&ﬁh #‘lﬂi—;ﬁ ﬁfc’?g&kﬂ\ich in the Lender’s apinion operate to-
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an.
agreement satisfactory to Lender subordinating the I his Security Instrument. If Lender determines that any part of the
Property is subject to a licn which may atcain priorityover this Secusity Instrument; kender may give Borrower a notice
identifying the lien, Borrower shall satisfy the lien or take one or more of the actions ser forth above within 10 days of the
giving of notice, ' X '

5.-Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “cxtended coverage” and any other hizards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjece t0 Lender's approval which shall not be
unreasonably withheld,

Allinsurance policics and renewals shall be accepfablewicoder and shall include a standard moregage clause, Lender
shall have the right to hold the policies and renewals:lé.ender reqiiisas, Borrower shall promptly sive to Lender all receipts

of paid premiums and re | notices. In the eventofjoss, Barrowarshall give prompt noticé to the insurance carrier and
Lender, Lender may mal Fof loss if not madelipromptly by Borrewer.

Unless Lender an r otherwise agree invriting, insirasice proceeds shalt to restoration or repait
of the Property damage ration or repair i eranaivically feasible and Le y is not lessened, If the
restoration or repair is Iy feasible or Léfiden'siscttirity would be J¢ rance proceeds shall be
applied to the sums sec hetl iy ss paid to Borrower, If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether ar not then due. The 30-day period will begin when the
notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnationor to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Inscrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

.payment,
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If Lender required mortgage insurance as a condition of making the loan secured by chis Security ln-
strument, Borrawer shall pay cthe premiums required to maincain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Barrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or cansequential, in connection with any
condemnation or ather taking of any pat of the Property, or for conveyance in lieu of condemnation, are hereby assigned and’
shall be paid to Lender.

‘ In"the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
nstroment, whether or not then due, with any excess paid to Borrower. In the event of s partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amaunt
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award ot settle a claim for damages, Borfower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or.to the
sums secured by this Security Inscrument, whether or not-then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 'or change the amount of such payments,

10, Boréower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortiz: W his Securit ent peanted by Lender to any successor in interest of
Borrower shall notoper J of the original Buccoweigor Hor: ininterest. Lender shall
not be required to comm ¥ 6nﬂﬁl&hlﬁntslﬁc X or payment or otherwise
modify amortization of cured by thi rity Instrument by reason of uny de by the original Borrower
or Borrower's successor Néainc@li&iﬁl&(éimlﬂ, X hall not bea waiver of or
preclude the exercise of ight of Femedy. '

11, Successors and A 3 BouAd Ol nt snidSeve s Hikbi itysCoysi Thé covenants and agreements of this

nd; ignery:
Security Instrument shall'bind and'bcﬂ‘l‘f‘g the. £ ﬁ‘!‘i ssiggs of Lender angl Borcowcr, subject to the provisions of
paragraph 17. Borrower's covenants an agreéh‘?&%tss(:éx %xﬁﬁf&ﬁd@’ﬂny Borrower who co-signs this Security
Instrument butdaes not execute the Note: (a) is co-signing this Security Instrument only to mortga ge, grant and convey that
Borrower's interest in the Proper ter the "this Security Tnstrument; (b) 1s not personally obligated to pay the
sums secured by this Security Instrumesnt; and (€) n2rees that Leader ¢ Y any otherdiorrower may agree to'extend, madify,
forbear or make any accommodations with regard to the erms of this Security-Instrument or the Note without that
Borrower's consent. o

~e B

- v | » s . : te -~ . -~ “I;:
12, Loan Charges. If the loamysccured by this Security Instrumcnt is subjectto a law which sets maximum foar™ -

charges, and that law is finally interpreted so thatthe interest other loan eharges collected or to be colléctedin conndetion
with the loan exceed the permitied [imitsgthen: (a) any such lu Harpeshallbe reduced by the amount necessary to reduger.

the charge to the permitced limit; and (b) any sums already collected irom Borrower which exceeded permitted imits will be*
refunded to Barrower, Lender may choose to make this refusidbyseducing the principal owed under the Nate or by makinga.’
direct payment to Borrower. If a refund reduces pringiud thesedyerion will be treated as a partiol prepayment without any

prepayment charge under the Note,

13. Legislation ving Lender's Rights3itepactaent or€spiration of applicable kiws has the effect of rendering
any provision of the Nc s Security Instrumentunenforceablgiiccording to its terims, | at its option, may require
immediate payment in sums secured by this Security dnstrument and may y remedies permitted by
paragraph 19. 1f Lender : option, Lender shalhsakethesteps specificd in ragraph of paragraph 17.

14, Notices. Af swer provided fofrimehis Security Instruf ren by delivering it or by
mailing it by first class ¢ ok d edirected to the Property

N &
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail:
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instcument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law;: Severability, This Security Instrument shall be governed by-federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clauseof this Security [nstrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect.without the conflicting provision: To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of .the Property or a Béneficial Interest in Borfower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, réquire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Inscrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to_pay these sums prior (o the expiration of this period, Lender may invoke any
remedies-permitted by this Security Instrument.without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Bocrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursiant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instcument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument,
including,’but not limited to, feasunable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure-that the lien.of this Security Instrument, Lender's rights in the Property and Borrower's obligation-to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligdtions secured hereby shall remain fully cffective as if no acceleration had vecurred. However, this right to

reinstate shall notapply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrawer and Leader further covenane and agree as follows:

19. Acceleration; Remed:.:. Lender shall give notice 1o Barrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Inssrument (but not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The notice shall specify: (a) the defauls; (b) theaction required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauls mus be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the none
existence of a default or any other defense of Borrower ta acceleration and foreclosure. If the default is not cured on or
before the date specified in the natice, Lenderat its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in purswing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
lastrument without charge to Borrower.

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Inscrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pare of this Security
Instrument.:| Check applicable box(es))

] Adjustable Rate Rider 0 Condominium Rider 0 2.4 Family Rider
{3 Graduated Payment Rider '3 Planned Unit Development Rider
Bther(s) (s
[ ]
BY SIGNING BE! paccg ptgtgg((:}slw w@erln}sla:n}éven. 5 this Security Instrument.
s n oy edente) et by ot DTGP ET CT A L

. D, 70
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{Space Below This Line For Acknowledgment] - —
STATE OF INDIANA, BB e e County PRl et (R
e S
On this ....20t vveoo day of Aptl..l‘)gﬂ before me, the undersigned, a
Notary Public in'and for said County, personally appeared JAVES E, BLAIRAI‘DKAM . FL‘ARIS . BT-‘I{IR oo

Cerneanrasenieniennene s serii s it agknowledged the execution of tie foregoing instrument,

WITNESS my has bofficial seal.

My Commission ‘expires £ W > U231 1.7 NN

................................................. S0P NN IIININIINININIIINIIIOII]SY

Type or Print Name
Resident of ........L8KE...........eevvvvieeeeeen. County, Indiana

This instrument was prepared by: JO!'WM:Q'DRQBWJAHPRM)YATW

name

]
|
«|
fl
2
. o outliotbiod SR A r o2 bt ¢ M ¥ e - R4 . R e e . R Y ':.'-...-u"mu:’,..'.n..,‘J




THIS BIWEEKLY PAYMENT RIDER is made this 208y of AERIL ..

BIWEEKLY PAYMENT RIDER
(Fixed Rate)

......... ,19..90,, and js

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the "Security Instrum
Note (the "Note") to ...

&;H]'é) lgfl{gi‘ sﬁm&d&g W’ﬁﬂ‘ﬂ&;thc undersigned (the "Borrower") to secure Borrower's
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(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
1227 MUIRFIELD DRIVE, SCHERERVILLE, IN 46375

POIRIIPIOPUOIINRIIIRIRIIPOINITIITIOIRIePRIIILSY Y IIYITTIY YT L [}

[Property Address|
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A/BIWEEKLY PAYMENTS:
The Note provides for the Borrower's biweekly loan payments, and the termination of the Borrower's right to
make the biweekly payments, as follows:

3, PAYMENTS

(A)-Tinie and Place of Payments

I will pamqnaipal and interest by
;

making payments every fourteen days (the "biweekly payments"), begin-

NG ON versremsssnsorluiiorssmnsssnsssssrsnrssns 3 19 20..... T will make the biweekly payments every fourteen days until 1

T-will:make my biw
™ (B) Amount of Bivvee
My biwcekly paym
(C) Manher of Paymy
My biweekly paym

Holder, or with-a diffes

the-full amount of ‘eac|
I:understand that:t|
biweekly payment fro
have paid all amounts
4. TERM
~1f T make all my bis
Joan in full on .,AWNE
ble 15-,.20- or 30-ye:
Note, I will pay those

5. [omitted]
6. [omitted]

7. BORROWER'S FAIL!
(A) Late Charge for

If thesNoté Holdei hias not:receivedithe full amount of ar ¢
wFissounne-calendar. days after the date it is due, Iwill pay.
charge Will:be v iPeQ0uiuunnnncenn. % of m

My biweekly or any monthly payments will be applied to interest before principal.

o b e S
i WOTOPFIETAT

~

iweekly payme
Note Holder, or:an entity acting for the Note Holder, may d
he acc ) pay older for cach biwe: nent o

red under this'Note.

wed under ti

$9050000900000 § vee

éxnlg' payments on time, and pay al! other timount
ko« be s s OR2IE OR ... MAY. Lasrnns
maturity date based oii a monthly icpayment scliedule] 1 still
ounts in-full on that date, which s called the "Maturity Date.”

SREQUIRED

8

Sessaws e W

promptly-but only orice on each late.payment,

(B):Default

11 do not-piy the full:amount of each biweekly or monthly payment on the date it is duc,-livill’bc in default, I

-a late charge to the Notcﬁoide’r. The amount of the:
y overdue payment-of principal and interest,:] will-pay this late charge

have:paid all of thé principal and interest and any other charges described below that T may owe under this Note.

ING,...IN. 46394.......
the Note Holder.

wintain with the Note

1ds in the account to_pay

ict:the amount ofmy
he date it is due until 1

Note, [ will repay-my
05, [insert applica-
e amounts under this

yment-by the end of

also.will be in defaitlt if T do not maintain the accourit I am required to maintain under Section 3 (C) above..

(C) Termination of Biweekly Payments
IF:] am'in default for three consecutive biweekly payments,

the Note Holder may terminate my right to make

biweekly payments under this Note. If the Note Holder terminates my biweekly paymerits, I will instead pay. all
amounts owed under this Note by-making one payment each month on the first day of the month.
The Note Holder.will determine the amount of my monthly payment by calculating the amount that-would be

sufficient to repay all ar
Beginning with the first

new.amount as my monthly payment until the Maturity, Date.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1..Until Borrower's right to make biweekly payments i

.

' this Biweekly'Payment Rider, the Security Instrument is amended as follows:

(a) The word "monthly" is changed to "biweekly

nounts owed under this Note in full on the Maturity Date in substantially-cqual payments.
day of the month after the'month in which I am given notice of termination, I will pay the:

s terminated under the conditions stated in Section A of

" in the Security Instrument wherever "monthly” appears,

(b) In.Uniform Covenant 2 of the Security Instrument ("Funds for taxes and Insurance"); the words "one-
{twelfth" are changed to "one twenty-sixth."

MULTISTATE BIWEEKLY. PAYMENT RIDER (Fixed Raté)—Single Family=Fannle Mae Uniform Instrument

BANKERS SYSTEMS, INC., ST. CLOUD, MN {1-800-328-2342) FORM BWFR-3177 2/27/89

Form 3177 1/88
(page 1 012)
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2, If Lender terminates Borrower's right to make biweekly payments under the conditions stated in Section A
of this Biweekly Payment Rider, the amendments to the Security Instrument contained in Section B | above shall
then cease to be in effect, and the provisions of the Security Instrument shall instead be in effect without the
amendments stated in this Biweekly Payment Rider.

‘BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Biweekly
Payment Rider,

t
04 g . @@W (Se:
M A A T T L Y T YT YT T YT t‘dl)
BLAIR -Borrower
. ©
m«.nnuuununuuvuu (Scal)
-Bofrowar
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