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THIS MORTGAGE ("Security Instrument”) is given on April 16th - , 1990
The Mortgagor is gy R, offiten, a meried perscn '
("Borrower(s)").
whose addicss is 4563 Woodcidge Street, Gary, Indiana 46408 e :
This Scc,'u.ri(‘y Instrument is given to-
Suburben Mortgage ., Inc. i
’.
Whldl 1s orgamzcd ﬂ!ld exis WS UE owee O A s , and whose
addressis 500 Vst <y, SRR EEATRAE, k. /< -
! wes Lender the principal sum of
. Bt i ANe) R U exl p
Dollars (US.$ 58,854.00 ebt is evidenced by. Borrower's note dated the same:date as
‘this' Security lnstruu'xent ("Note th’ﬁ'&?msm% 1ot paid earlier, duc and payablc on
May 1, 2020 the Lake Coulﬂlﬁﬂmiﬂﬁdcnt secirc 0 Lender: (a) the repayment of the
debt e\ndenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment-of all other sums, with
‘interest, advanced under. puragraph 6 to proteet the sccurity of this Security Instrument; and (c) the performance of Borrower's. -
covénants and agrecments under this Security Insirumcnt and the Noie. For this purpos Borrower does hereby mortgage, grant,
5 County, Indidna:

and convey to Lénder; the following described property located in © lake . I
See attached legal description
This Instrument precared by Lecnaid Niepdicoi. |

Raumto. Suburben Martgage @., Inc. ~ :
500 West: | oln Highway )

Suite o
Merril Ditana 46410
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Whichi hias thic address of 4736 Whitoob Street, Gary ‘
(Street] cuy]

2p oocel, ("Property Address™;




TOGETHER WITH all the improvements now or hercafter erccted on the property, and all easements, rights, a{) urtenances,
reats, royalties, mineral, oil and %‘as ngﬂts and profits, water rights and stock and all [ixtures now or hereafter a part o &c property,
3

All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbercd, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments levied

or to be levicd against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance required
by Paragraph 4,

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated ‘lm
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The f
annual amount for each item shall be accumulated by Lender within a period cndm(P onc month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such itcms payable to Lender prior to the duc dates of such items, excceds by more than one-sixth the estimated amount of
payments required Lo pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (‘;n..(b), or (c) is insufficient to pay

the item when due, then Borrower shall pay to Lender any amount necessary to make up the dcillclcncy on or before the date the
item becomes due,

As used in this Sccurity Instrument, "Secretary” means the Secrctag' of Housing and Urban Development or his or her designee,
Most Security Instruments insured by the Sccrétary are insured under dpro ams which require advance payment of the entire
mortgage insurance premium, If this Security Instrument is or was insurcd under a program which did not require advance payment
of the entire morlgage insurance preminm, then each monthly pavment shall also include either: (i) an installment of the annual

mortgage thils S%f_ugitytltnstru ) ¢ y installm e ix:if»‘urapcctprchmi(llxm sli‘all[m
in an amount sufficicnt to ac % m wi onth prior to the date the
annual mortgage insurance | ¢ﬂﬂmm§ﬁ$ Instrus y the Secretary, each monthly
- charge shall be in an’amoun n Npo‘iqnﬁw1 ﬁtl {&t ngnR | dance due on the Note,

dlf gorr%wir tggldcrs tol the [ull paymient of all’ sums siccmé) y this Security Insts , Borrower's account dﬁ‘g be
credited with the balance remainis Wg.n]g[yﬁa lghg Heis Mﬂf \ iage insurance premium installment
that Lender has not become obligaied to pay to the Secretary, amrﬂcr shall promptly relund any cxccsspfunds to Borrower,

fo bumtgjliﬂby:bmd:ﬁon

Immediately prior to a foreclosure sale ofghecP ower’s.account shall be credited with any

alance remaining for all installments for items (a), (b) and (c).

3. Application of Payments, All pa ts un hs 1 shall be - y Lender as follows:
, 10 the morigage insurance premium torberpaid by Lendcritoythe Secretaryioryo the : nthly charge by the Sccrctary

instead of the monthly mortgggc insurance premium, unlcss Borrower paid the entire mortgage insurance premium when this Security
Instrument was signed;

_ to any taxes, spccial assessmcnts, leasehold payments or ground rents; and fire, flood and other hazard insurance
premiums, as required; _

Third, to interest due under the ole;
Faurth, to amortization of the prir ol the Not
Eifth, to late charges duc under the Note.

4. Fire, Flood and Other Hinzard Insurance. Borrowes:shull insurs/all improvements on the Property, whether now in cxistence
or subsequently erected, against any hazards, casualties, and Contingeneizs; inc uding fire, for which Lender requires insurance, This

insurance shall be maintained in the amounts and for the'periads that Lengor requires. Borrower shall also insure all improvements
on the Property, whether no dstenee or subscquenil{ crected, against loss by floods (o 1 :nt requircd by the Secretary.
All insurance shall be carried npanies approved-Byi.cnder—Thelinsurance policics ar icwals shall be held by Lender
and shall include loss payabl {avor of, and ir’a form occeplable to, Lende

In the event of loss, Borr: Lender immediat€motics by mail. Lcndes f of loss if not made promptly
by Borrower, Each insurance eC } or such loss directly to Lender,

instead of to Borrower and (o Leader joinlly, All or any part of the insurance procceds may be applicd by Lender, at its option, either
() to the reduction of the indebtedness under the Noie and this Security Instrument, first to any delinquent amounts applicd in the
order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or postpone the duc date of the monthly payments which are referred
to in Paragraph 2, or change the amount of such payments. Any excess insurance procecds over an amount requirced to pay all
outstanding indebtcdness under the Note and this Sccurity Instrument shall be paid to the entitly legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policics in force shall pass to the purchaser.

S. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to detcriorate, reasonable wear and tear excepted. Lender may inspect the
prggcrty if the property is vacant or abandoned or the loan is in defauft, Lender may take reasonable action to protect and preserve
such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the

lease. If Borrower acquires fce title to the Property, the leaschold and fee title shall not be merged unless Lender agrees to the
merger in wriling,

6, Charges to Borrower and Protection of Lender’s Rights in the Properti". Borrower shall pay all governmental or municipal
charges, fincs and impositions that are not included in ParaFr:Hh 2.leo(|;row all pay these obligations on time directly to the cntity
y alfect Lender

Cr
which is owed the payment. If failure to pay would adverse ’s interest in the Property, upon Lender'’s request Borrower
shall promptly furnish to Lender receipts cvidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may si ificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay

whalever is necessary (o protect the value of the Property and Lender’s rights in the Property, inc uding payment of taxes, hazard
insurance and other items mentioned in Paragraph 2,

Any atolints disburSed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by this

Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
-shall be igimcdiately due and payable. o '

. .
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* or other taking of any part of the PropertyPor for conveyance in place of condemnation,

. Condemnation, The proceeds of an%md or claim for damages, direct or consequ

l, in connection with any condemnation
) ! ¢ crcb*assxgncgl and shall be paid (o
Leader to the extent of the full amount of the indebtedness that remains unﬁaxd under the Note and this Security Instrument, Lender
shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity Instrument, first (o any delinquent
amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the
principal sgall not extend or postpone the due date of the monthly payments, which are referred to'in Paragraph 2, or chan‘;c the
amount of such payments, Any excess praceeds over an amount required to pay all outstanding indebtedness under the Note and
this Security Insgument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of-Debt.

fa) Default, Lender, may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
mmediate payment in full of all sums secured by this Security Instrument ifs

i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
ue date of the next monthly payment, or

fii)uBorm\{vcr defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secret
sczluire immediate paymenlt,gn full of all the sums sggurcd by tl!is gcurity Instrument if: d PP s

(i) Al or part of the Property is otherwise transferred (other. than by devise or descent) by the Borrower, and
(if) The Property is not occupied by the purchaser or grantee as his or her primary or sccondary residence, or.the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary

(c) No Walver, If circumstances occur that would permit Lender o requirc immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events. '

&l) Regulations of HUD Secretary, In many circumstances regulations issucd by the Secretary will limit Lender’s rights, in
e: castcl:l of.paymcn]t dctfaults. to requirc immediate payment in full and forceclosure if not paid. This Security Instrument does
not authorize accelera ¥

[ ]

10. Reinstatement. Borrc A P@)m‘mem%%t&u t in full because of Borrower's
[ailtlilre tg pay an gm:n:nt tguc‘ ote or this Security Instrument, 1.;. right appl r !ol{icclgstur% p.roc%'.dings are
instituted, To reinstate the ¢ i 5 i required to bring Borrower's
account: current including, to ﬂmﬁxﬁmw Sceuri un?e.nl, forcclosugrg costs and
reasonable .and customary att 8 an enses properly associated with the forecigsus: :ecding, Upon reinstatement
by Borrower, this Security Instrume) h . 15t T éemtiain Gif ciiccl as if Lender had not required
immediate payment in full, However, Lender is npt required to permit geinstat nu;g) Lender hins accepted reinstatement after
the commencement of foreclosurc proccedwuiig% d ‘the commencement of a current foreclosure

&roceqdipg, (ii) reinstatement will preclude foreclosure on different gounds'in the future, or (iii) reinstatement will adversely affect
e priority of the lien created by this Security Instrument.

11, Borrower Not Releascd; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums securcd by this Security Instrument grantcd by Lender to any suecessor in interest of Borrower shall not
operate. to release the liability of the oripinal Borrowcr or Borrower's successor in inferest, Lender shall not be required to
commence procecdi: gﬁsisa§mm my suceessor 10 interest or refuse to extend time for payment or otherwise -modify amortization-of
the sums securcd by this Security Instrument by reason of any demand madc by the original Borrower or Borrower's successors in
mtcrcst.dAny forbearance by Leader in exercising any right or remcdy shall nol be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of .ender and Borrower, subject to the provisions of para?'aph 9.b,
Borrower's covenants and agrocments shall be joint and severat Any Brsrower who co-signs this Security Instrument buf dogs not
exccute the Note; (a) is co-signing this Security Instrunient only to mor‘t&lage P'ant and convey that Borrower's interest in the
Property under the terms of Sccurity Instrument;—fs) is mot-personelly obligated to paythe sums secured by this Security

Instrument; and (c) agrees the ler and any other Bartower-may agree to cxtend, modify, ¢ or make any accommodations
with rcgard to th(c)lcxgrrn of thi N ‘ru?nent or the Noie wiwoﬁ that Borrower’s cor y

13, Notices. Any notice B ided for in this Sccuril;; Tisteiment shal! be g ring it or bg mailing it by first

ass mail unless applicable la o{ another metliod7'bhe notice shall be 'roperty Address or any other

address Borrower designates | 3 1t ail to Lender’s address stated

herein or any address Lender desiguates by aotice (o Borrower, Any notice provided for ia this Sccuriiy Instrument shall be deemed
to have been given to Borrrower or Lender when given as prowdcé in this paragraph. ’

. 14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the jurisdiction in

which the Property is logated. In the event that any provision or clause of this Security Instrument or the Note ‘conflicts with

fgphcablp law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
e conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument, ‘

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property. |
Borrower authorizes Lender or-Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the

|

|

bene .ltly ofnll.endcr and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only,

If Lender gives notice of breach to Borrower; l()a) All rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all

li
of the rents of the Prop%rty; and (c) cach tenant of the Property shall pay all rents duc and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

. Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. ~Any afp&licaﬁon of rents

shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Pro hall
terminate when the debt gecurcd by the Security &strumen%his paid in ﬁ’x'll e perty

- . e . . “:. m ) - . ad ‘
Call Toll Free (800} Page
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17, Foreclosure Procedures. Lender at its option under paragraph 9 may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph 17, including, but pot limited to,
reasonable attorneys’ fees and costs of title evidence,

18, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Seeurity Instrument
without charge to Borrower.

19, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

20, Riders to this Security Instrument. If one or more riders arc exccuted by Borrower and recorded together with this
Security Instrument, the coyenants and agreements of cach such rider shall be incorporated into and shall amend and supplement-
&c co]vcnants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, {Check applicable

xcs .

[ ] Condominium Rider [ ] Adjustable Rate Rider | ] Growing Equity Rider

[ ]Planned Unit Development Rider [ ] Graduated Payment Rider ] Other
- A Assumption Ralicy Rider

BY SIGNING BELOW, Zuirower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower und recorded with it,

/. (Seal)
Rady Borawr

(Seal)

[Space Below This Line For Acknowtedgement)

Document 1s
State of Indiana, NQi& OFFICIAL!. ty

Onthis,  16th Thisdgacument iq\am property of 1990 efore me:ah
Notary Public in and for said Cousity, personlly bpptared  Rantyy R €ofindme ! :
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'WITNESS niy hand and official scal; 2

/
My.Commission expires: 1-21-91 &a (
| . UBARBARA™ ga;\u_ i

ORTER CO. RESIDEN :,.-‘.3‘:',";_’%;";1}?9’.?.
This instrument was prepared by: il e

: ..fgﬂ"%’ &EG {;"“
.;(:J‘?“ 1\.::., =L ""“ . ..
, and acknowledged the execution o&l}g]pﬂﬁ&w;mﬁ
: ‘.‘:‘\ a T v.'s':i
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON-TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this  16th day of  April , 1990 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the *“Instrument’) of the same date given by the undersigned (the **Mortgagor’) to secure the Mortgagor's

Note (the *Note’") of the same date to Sibrben Martcpge (o, I,

(the **Mortgagee’’) and covering the property described in the Instrument and located ai:

4736 Whitomb Street, Gary, Indiana 46408

(Property Address)
AMENDED : addition to the covenants and agreer Instrument, Mortgagee and
Mortgagor- furthe s oprde Balaitomssm e nt 1

The mort NW@I?\F*@IH jor bf f the Federal Hous-

ing Comi er, or hils or her designee, declare all sums secured by this m ¢ to be immediately

due and paygble iilier pho ofthe progesy fslsaldior omeewiésirantic:rod (other than by devise

or descent) {0 a purchaser. gv&qﬂﬂzﬂ%e%cwdwopﬂ(y as his or her principal o
w

secondary rcsidence, or to a purchaser or grant 0 does 50 occupy the property but whose credit
has not-been approved in accordance with the requirements of the Commissioner.

IN-WITNESS WHE {OF, the Mortgagor.has cxecuted\this Assumption Policy Rider,

] 7

... (Seal) ! (Seal)

MAK- Mortgagor Mortgagor
- (Sealyu; : : (Seal)

Marigagor Mortgagor

(Sign Original Only).

(Space below this line for acknowledgement)

@0 -623 ws1n FHA Assumption Policy Rider ~ Multistate ' ' 12/89
VMP MORTGAGE FORMS » {313)293-8100 * (8001521.7281
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‘PARCEL 1:

Lot 4 in George Reeder's Addition, as per plat thereof, recorded in Plat Book
'25, page 59, in the Office of the Recorder of Lake County, Indiana.

PARCEL 2:

'ALL THAT PARCE
Quarter of Sec
Meridian, in'1
plat of survey
September 11,

BEGINNING at t
thereof, recor
County, Indiar
Joliet and Not
railroad right
distance of 54
parallel to th
distance of 1(
of way; thence
along the. 80u1
feet to a poir

Section 31; th

said Section 3l

rt of the Southeas Northwest
D ) Rutige lSe \ Principal
£y Lndzana, nore ttxcularly ording to a
by h Py dated
, ol ows'
T‘mDmmmmnmﬂwpﬂ»e of

I LR A 'Z:“‘éﬁ: focorder of Lake

said point also being on the Northerly right of vay line of the
ern T na R “the Southwe along said Northerly
f way dinerand along the southerly line of)said Lot 4, a

88 feet to the Southwest corner of said:-Lot 4; thence South
East)line of the Northwest Quarter of said Section 31, a

89' feet to the Sc¢ cherly line of the 99 foot wid Railtoad right
jortheasterly parallel to the Southerly line of said Lot 4. and
rly line of said railroad right of way, a distat , of 542.88

60 feet West of the East line of the Northwest ¢ rter of said
ce North parallel to'thel/Esit line of the Northiest: Quarter of

distance of 104189 feet to<the point of beginning.




