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~ THISMORTGAGE Secuntyl strument") is given on ....., April 9. . evnsssrerners ,
19"900'. "0 The mongasor ls .'OOO0.0lallroy llllll ttonnnl:g lllllllllllllllllllllllll AR TR A AT 1] *
Lrsrernrenterereersaarene (“Borrower") ThlsSecunty lnstrument is given to Mercanhle
National. Bank Rf 60?%3'19 regsssantirsesens ‘glbzlits rganized and existing
under the laws of ...ENe: ed Sf:al:eg of" America . and whose address s . ohman Avenue,
Hamend' colndll%nn " setee L L L L O T L oy (“Lcnder")
Borrower owes Lender the pnnc:palsum of .. DAL tY. One Thousand, Nine Hurdred and No/if--vcmm- =
mEmRmeREmReTnaTnaaneannaanee Dollars (ULS, S....?l:.?UQ 00.........). This debt is evidenced by Borrower's note
; dated the same date as this Security lnclmmml (*Note"), which nrovides for monthlv navments, with thc full dcbl, if not
} paid earllerl,‘ceiu: anc: p)a‘ ‘his Se;:umy lnsitrumem' :
: secures to Lender; (a) { g? w;pﬂw enewals, exténsions and. 11
' tsnezdnﬁeatllons* ; (b) the p: othep 9 erest, advance under ‘\ tect mé secunty of thls ;
! urity Instrument; an :ecunty Instrument“and i
f the Note. For this purp meﬂﬁf rmm":ex il wing. descnbed property
E lOCBiedln Y TTTITTIYITIYTITY . T %%ncmnent rs ythenprupem»qnf » sersennner Coun‘y, ll‘ldlaﬂa. 1
; Part .of the North 1/7heflSetis dncapmonnsliposalnarth, Range 7 West
i of ithe 2nd P, M., described-as commencing at a point 597.5 feet North
{ and 1942 feet West of the Southeast eorner-of said: Uract and running
thence West parallelyuithithe Cast andiiest centerpline of said Section
; 145 feet; thence Morth 37.5 feat,, therce Eest 145 feet, thence South
37.5 feet to the pl of beginning, in:the City ry, Lake-County,
Indiana "
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which K the'addréss of ™ naanLake.Streeb- oL vy 11 Y
A 3 [Stréet) [City):
’Iﬂdlaﬂar ......... sersnsasnes “640 ...................... (“Property Address");
[ZIp Code]

TOGETHER WiTH:all}the 1mprovemcnts now or hereafter erécted on the property, and all’ easements, rights,
:appurtenances, rents. royalues, mineral, oil and gas rights and. profits, watér rights and stock ‘and'all fixtures now or
hereafter a part of the property All replacements and additions shall also be covered by this Security Instrument. All of the:

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage,-grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally. the title to the Property against all claims and demands, subject to any Q
.encumbrances of record,
P
form 3015 12/83 0

THIS SECURm' ‘INSTRUMENT: combines uniform covenants for national:use and -non-uniform covenants wi
llmued variatiofis by jurnsdlcuon to constitute a uniform security instrument covering real property.

iINDIANA—Single Family—FNMA/FHLMC UNIFORM -INSTRUMENT
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each'debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

.. Ifthe amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

» amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payment.Unless applicable law provides otherwise, all payments received by Lender under para-
graphs 1 and 2 should be applied: first to amounts payable under paragraph 2; second to interest; and last to principal.

4. Charges; L hall pay : , charg sitions attributable to the
Property which may. !9 wm#m A or ground rents, if any.
Borrower shall pay th sin the angr(;r edin paragraph 2, or ifn t manner, Borrower shall
pay them on time dire p MrﬂE rm‘lp If furn ler all notices of amounts
to be paid under this | ph. If k m Ag.ﬂhm X. omptly furnish to Lender
receipts evidencing the n . .

P Borrower shall pro ‘,‘magnﬁm%&lﬁa}%}%ﬁf &Bﬁ\%c&fy trument unless Borrower: (a)
agrees in writing to the [ayment of thidwbliRatidasedured byt lichdmnmnder deceptable (o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lendcr subordinating the lien to this Security Instrument, IT Lender determines that any part of
the Property is subject to a licn which may attain priority over this Seeurity Instrumeat, Lender may give Borrower a
notice identifying the licn, Borrowcr shall satisfy the lien or take one or more of the actions st forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or heren(icr erected on the Propérty
insured against loss by fire, hazardsincluded within the term “‘extended covernge” and any other hazards for which Lender
requires insurance. This insuraicc shall be maintained in the amounts and for. the periods that -Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld

All insurance policics and renewals shall k2{asceptabic{aLender and shall include pstandard mortgage clause.

Lender shall have the right.to hold the policies and'venewals. I Léilder requires, Borrowe; promptly give to Lender
all receipts of paid pre and°renewal noticesiin theevent of 16ss, Borrower shall giv pt notice to the insurance
carrier and Lender. Le muke proof of lossif noi iade promptly by Borro

, Unless Lender ec otherwise agrea imw/riting dnstrance proceeds s ed to restoration or fepair
of the Property damag ration or repaif4s/econonttcally feasible and rity is not lessened, If the
restoration or repair it rfeasStbleor Lender's-security wouldA surance proceeds shall be
applied to the sums secured by this Security Instrument » whether or not then due, with any excess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier-has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lendér and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ,

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately-
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
‘interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest..

- Lender shall not be required to commenge proceedings against any suce in interest or refuse to extend time for
jpayment or otherwise ion.pfthe sums secured by this Security :ason of any demand made ,
‘by the original Borrow P’s -B@@umembl@" by cising any right or remedy i

-shall not bc_as waiver of the cxercise of any right or remedy. 3
- 11, Successor ig Q t@ E@gy sighers enants and agreements of-
sthis Security Instrume | bind Me fitthes CEE assi derand B r, subject to the provisions.
'?f puresrap*;"-d Borrower’s ’Iémsmét(wmemlﬂl tﬁ%ﬂ% m%\wf rqwer who co-signs this Security-
nstrument but does not execute the Note; (a).is co-signing this Security Instrufent only (o mortgage, grant and convey
that Borrower's interes! in the Proptgﬂ.:[déelﬂﬁ Qﬁ%ﬁﬁé &g:ﬁﬁﬁtem; (b) isnot personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any aceommedations with regard to the terms of this Security Instrument or the Note without
that Borrower's conset

12,. Loan Charges, If the loan secured by this Security Insirument is subject to a law which sets maximum loan
charges,.and that-law is finally interpreted sothat-the interest-or other | harges collected or.to be.collected in

connection with the loan exceed the permitted limits, then: (a) any such loan-charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alrendy collected from Borrower which exceeded
permitted limits will be refunded to Bosrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge undes the Note.

13. Legislation Affecting Lender's Rights.*\\If enactaent or expiration of applicable laws has the effect of

rendering any provision of tha Note or this Security-Instrument taenforceable according Lo ils'terms, Lender, at its option,
may require immedia yment in full of all sunis secured by this Security Instrumecni may invoke any remedies
permitted by paragrap " Lender exercises thisioption, Eender'shall take the steps sp in the second paragraph of
paragraph 17,

14, Notices. (o Borrower provided:for inthis Security Instrus given by delivering it or by
mailing it by first cla pplicable law requires-wse of another mc e shall be directed to the
Property Address or ¢ B lesignates t tice to Le o Lender shall be giyen by

first class mail to Lender's address staied hereinor any other address Lender designaies by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
.interest in it is sold or.transferred (or if a-beneficial interest in Borrower is sold or-transferred and Borrower is not a natural. _,
.person):without: Lender’s prior written consent, Lender. may, at its option, require immediate:payment in full-of all sums j
.secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited:by
-federal law as of:the date of this Security Instrument. f

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by i
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18..Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for-reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and-the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay:the sums secured by this Security Instrument shall-continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred: However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON.-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)]

[J Adjustable Rate Rider (] Condominium Rider [J 2-4 Family Rider
([} Graduated Payment Rider (7] Planned Unit Development Rider
(] Other(s) [specifyl
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