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096926 gfgg“cgggm'ﬂ'c"e 04'5"3607 NOTICE: THIS MORTGAGE SECURES A REVOLVING LOAN AGREEMENT

UNDER WHICH FUTURE ADVANCES MAY BE MADE FROM TIME TO
TIME. THE CREDIT LIMITI15§$15,000,00

STATE OF INDIANA

JAKE COUNTY) Account No,
REVOLVING LOAN MORTGAGE

TD%TNQ,ENTURE made on April 19th : ,1890 _,

between _JAMES. L. PAPPAS & MARIE C. PAPPAS Husband and wife {hereinatter, whether one or more,
referred 1o as **Mortgagor"), and _AMERICAN GENERAI., FINANCE, INC. : {hereinatter referred to as "Mortgagee"),
WITNESSETH:

WHEREAS Mortnogor is justly indebted to. Mortgagee as evidenced by a Revolving Loan ‘Agreement of even date herewith with a credit limit and
initial advance as set forth bove payabie In monthly instaliments as therein described until paid in full,

NOW, THEREFORE, the undersipned Mortgagor (whether one or more) in consideration of the premises and to secure the performance ot the
Revolving Loan Agreement and the payment of all sums now or hereafter constituting the unpaid balance thereof and compliance with all the stipulations
herein contained, does hereby mortgage and warrant unto Morigagee, its successors and assigns, the following described real estate, situated I e

LAKE ___ County, Indiana, to wit:

Lot 13, Block 1, Hamf-hn'rnn Hills, Unit No, 1, as nar nlat thereof,
recorded i er
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Together,with alt rights, pr mements_and sppurtenances thereunto belonging or In any wise 19, Including,. but not limited to,
e heating, alr-co, iditloning,. ﬁghtlng nd allfother fixturos eppertaining to/said rea! estate, o!l of v 1 deemid realty and conveyed by
T hls mongage said r“ﬂal estate and hereinafter sometinies fefarred 1o asthe “Proparty’
o't
.J0: HAYEoA\ND TO HOLD very part theraaf, unta Mortganae, fte euccos er; and Mortgagor covenants with
’ Mongagee that Mortgagor is lawl Ia % he saine; that the propertv Is freo

of* all. encumb?ﬁnces. -except the ‘lien of ‘current -ad valorem taxes, prior recorded.llens, and.such other encumbrances, it any, s are exprmtv sat out
nbove' end’ Mortgagor will warrant anid-foraver-defend the title to the same unto Mortgagee, Its successors and assigns, against the lawful claims of all
persons whomsoever,

BN ok e o

: To sécure the Revolving: Loan Agreement further, Mortgagor agrees (a) to pay when due all taxes, assessments ar tlens taking prloriw over this mort.
-gage, imposed legally. upon the’ Property, and should defsult be made in the payment of any.pert thereof, Mortgages, at its option, may pay the same;
‘and (b) to'keep the Properw continuously insured ‘in siich menner and in such companies as may be satisfactory to Mortgagee -for the full Insurable value
-thereof with lois; if any, payable to Mortgsgee, as its interest may appear, If Mortgagor fails to keep the Property so insured, Mortgagee may, at its op-
t!on, £0 Insure-the: Property (or Mortgagee’s own benefit, the proceeds from such insurance, it collected, shatl be credited on the Revolving Loan Agree.
,ment, less the cost of collection same, or, at the election of Mortgagee, may be used in repairing or reconstructing the property, All amounts so expended
by Mongagee for. Insurance or for the payment ‘of taxes, assessments or any prior liens shall become, at Mortgagee's option, an additional debt dus under
therReVolvmg Loan. Agreemem of. atfohce: payable’ to’ Mortgages, without démend uponior notice to:eny. person, shall:be'secured:by. the lien-of this:
mor"tgage;”and shall’ bear lmemt ai stated in'the Revolvgng Loan Agreament from-date’ “of paymant by. Mortgagee, and at the electich of Mongagee. and:
without notice- to anv person, Mortgagee may* declare-the-unpaid balance of the Revolvlng Loan-Agreement due “and pavahte, and thls mortqaqe may‘be:
(oreclowd at herelnaftér provided; ’

R

Mortgagor. agrees to take good care of the Property, not to commit or permit any waste thereon, ta keep the same repalred, and at all times ta main-
tain the same in as good condition as the same now Is, rensonahle wear and tear excepted.

Notwithstanding any' ather provision of this mortgage or the Revolving Loan Agreement, all sums secured hereby shall become immediately due end -
payable at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein,

-Mortgagor agrees that no-delay or fallure of Mortgagee to exercise any option to declare the immediately due and payable debt secured hereby. shall
be déemed a walver of its right to exércise such option either as to any past or present default; and'It is further agreed that no terms or conditions con-
talned in this mortgage can be walved, altered or changed except in writing, signed by Mortgagor and by an executive’officer of Mortgagee.

After any default hereunder, Mongagee shall, upon bill filed or other proper legal proceedings being commenced for the foreclosure-of this Mort- /D
gage, be entitled, as's matter of right, to the appointment by any competent court or tribunal, without notice to any party, of a receiver of the rents/j
issues and proﬂts of the Property, with power to lease and contro! the Property, and with such other powers as may be deemed necessary, .*
'UPON CONDITION, HOWEVEH that if Mortgagor pays all sums due under the revolving Varisble Rate Loan Agreément and any renewals or extensions CX/ 1
~ thereof, and all othar lndebtedness secured hereby, and reimbums Mortgagee for any smount it may have expended in payment of taxes or insurance or

other liens,-and Interest théreon, and shall do all other acts herein agreed to be done, this conveyance shall be- released by’ Mongagee upon-request by'-*
Mortgagor. bt should default be made in the payment of any sum expended by Mortgagee under the authorltv ‘of any of the provisions hereof; or should:
the ‘Loan-or any renewals or exténsions thereof, or-any part theréof, or any interest: thereon, remain unpald when due and payable,’ bv acceleration or
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WITNESSES:

STATE OF

Lake_ C(

|, the undersigned authority

- —and Marie
whote namels) % (are) sigiied”
of the contents of the conveyanc

*Glven:under my hand and o

.

It Is specifically agreed that in the event default
provisions of any prior mortgage,
default by paying whatever amoun

by laW and by the provislons hereof, - :

CAUTION=IT IS IMPORTANT THAT YOU THOROUGHLY
READ THIS CONTRACT BEFORE YOU SIGN IT.

This Document is the property of
the Lake County Recorder!

otherwise, or should the interest of Mortgagee in the Property become endangered by reason of the enforcement of any prior lien or encumbrance there-
on so as to endanger the Loan, or should any law, either federal or state, be passed imposing or authorizing the imposition of any specitic tax upon this
mortgage or the Loan, or permitting or authorizing the deduction of any such tax from the
tax or assessment upon the Property shall be chargeable against the owner of this mortgage, then,
secured, or such portion thereof as may not st said date have been paid, with interest thereon,
Mortgages, and this mortgage may be foreclased as provided by law without relief from valuation or appraisement laws,

principal or interest of the Loan, or by virtue of which any
in any one of sald events, all indebtedness hereby
shall at once become due and paysble at the option of

Morigagor further agrees :hat Mortgagea, its successors or assigns, may bid at any sale had under the foreciosure of this mortgage and purchase the
Property, if the highest bidder therefor; and the Purchaser at any such sale shall be under no obligation to see to the proper application of the purchase

In the event of a foreclosure sale, Martgagee, or the owner of the debt and this mortgage, or tha sheritf, shall execute to the purchaser for and in
the name of Mortgagor a good and sufficient deed to the Property,

Plural or singular words used herein to designate the undersigned shall be construed 10 refer to the maker or makers of this mortgage, whether one or
more persons; all covenants and agreements hergin made by the undersigned shall bind the heirs, personal representatives and assigns of the undersigned;
and every option, right and privilege herein reserved or secured to Mortgagee shall inure to the benefit of its successors and assigns,

shall be made in the payment of principal, interest or any other sums payable under the terms and
the Mortgagee herein shall have the right, without notice ta anyone, but shall not be obligated, to make good such
ts may be due under the terms of said prior mortgage 50 as to put the same in good standing, and any and all payments
so made, together with interest thereon from the date of payment, shall be added to the indebtedness secured by this mortgage, and the same, with
Intergst thereon, shall be immediately, due .and paygble, at the option of Mortgagee, and this mortgage subject to foreclosure In all respects as provided

iEach: of the drpdmlgnedf ho?éby.aikﬁowlodéés.kecolb,t*gf a‘completed duplicate copy of this-mortgage and two coples of a “Notice of Right to:

~ INWITNESS WHEREOF, each of thie undsisigned has hereunto'set his or her hand and seal on the day and yesr first above written;

MORTGAGOR:

Marie C. nggas

AL)

NTY)

Notary Public iivand for saic County in said State, heraby certify that - Jam
he foregoing c ayance;-and who (XDisra) known 1o me, acknowiedged befor
K (96X) (they) oxccuted the same voldntarily on the day the ne boars das,
lel séal, this . 19th day of . ADril

& on this day, that, being informbd

THIS CERTIFIES that the annexed Mortgage to

‘Record: _ , page

STATE OF INDIANA,

“Witness the hand and seal of sald Mortgagee, this

. RELEASE OF MORTGAGE

WWhilch 18 recorded in-the office,of the Recorder.of _____
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, has been fully paid and satisfied and the same is hereby released.

-, Came

day of

By

.- County,-Indiana, in Mortgage

W @ v geew epern, = -

(Seal)

County, ss:

Before me, the undersigned, a Notary Public in and for said County, this

‘ o

day of

and acknowledged the execution of the annexed release of mortgage.

IN WITNESS WHEREQF, t:have hereunto subscribed my name and affixed my official seal,

‘}iMy Commission expires _

Ear M ms o e ew s aree et

Notary Public
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My commission expires _June ¢ drter J", v ‘é
. This instrumerit was prepared by N 4,, :
\ ;
 ——Dana.A. Hopkins 4
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