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.THIS INDENTURE WITNESSETH, That GEORGE HENLEY of Lake County, City

'of Gary, in the State of Indiana, hereinafter called the mortgagor,
MORTGAGES AND WARRANTS TO: EAST DIVISION FEDERAL CREDIT UNION of
.Lake cCounty, Indiana, hereinafter called the mortgagee, the ~
following described real estate in Lake County, Indiana, to-wit: i
Common address:

25676 Connecticut Street, Gary, Indiana

i . 3
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| £ 2 3
Lot 20 in Block 19 as marked and laid down on the® = 5&:3
recorded plat of Chicago-Tolleston Land and N
Investment Company’s Oak Park Addistion to: — *7'%
Tolleston, in the City of Gary, Lake County;  § ,z%
Indiana. s g ew
. -
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together with all .of the rights, privileges, appurtenances and
improvements thereunto appertaining andibelonging and together with

the rents' S mmrtrmm A A ..7...4.-.: o hamens

TO SECURE 1 Hed U8 EHR GERL LI Bac o Lny and all

existing n [ors: .and: all

existing: ir @ﬁ éﬂ *(gi im& "or-either

of them, i v of the mortgagee and -of any and promissory 3
notes rhicl 1 1 Idone eenrn@enena PpoY) mayth eOﬁ safter during 3
a: ‘period of _s&ix ﬁ?ﬂﬁé e executed by the 5
mortgagors;. ‘or either o g%Qéapsughe mortuagee: -and ‘to.

‘secure: any and. all other 1ndebtedness and direct ‘0] contingent
liabilities of: tt xtgag ) i x: of con rrently or
hereafter incurredi byrthe mortgagors|, or either of them,, in favor
i of the mortgagec ‘or' acquired by the ) rtgage againet .either or

; both: of the nortgagors.

; The mortgac 3. ac ees 0 advance by way of a loan, -or loinsj;. to.the
| mortgagors; or eithex<of the, during such six (6) year period such

sum, - or sumsy; of money as the mortgagors or either of them, may
request, . uponisuch terms as taimatkeity and interest rate as the
mortgagee shall f£ix and appxove provided such »ang are in
accordance with sound: banking practices and existing laws and
regulations the State of “Indiana pertaining there nd qualify
a- sound- in 1ts for' the mortgagee %hen. reques d provideéd
further: the stal principalidabt outstand i nder: shall
not exceed: housand and*fie/Xv0 Dollars 00)- at -any

onentlme..
Whenever requested, mortgagors agree to.furnlsh mortgagee with a i
current certlfied accurate and complete f1nanoia1 statement. i

It 4's: covenanted and agreed that this. mortgage shall be a
continuingasecurlty for ‘all. such. indebtednéss. .and: 1iabilities and
£Or .any. sum,.or .sums, advanced. by the: mortgagee- as- aforesaid, and
it i expressly agreed that any note, or notes, executed hereunder
further advances may- be: made and new‘ notes executed and:’ this
mortgage shall at all ‘times secure the: ;paynent .6f any and all of
such advances and note and any and all renewals and extensions
thereof., and any and:all.renewals and extensions -thereof, and.any
and all additional notes:executed accordingly to the terms:-hereof,
alohd with any and: all other indebtedness and/or ‘liability of the
mortgagors, .Or. either of: the, to the mortgagee. 1In the.event the
whole .or any .part of ‘any one of the notes secured heréby or any
interest thereon is not: pa1d at maturity or any indebtedness ‘or
liability secured hereby is not paid or discharged when due, or in
the event the mortgagors breach or fail to promptly or faithfully
perform any ‘one of their covenants: herein contained, then all notes
and- débts ‘and: liabilities hereby ‘Séclired shall, at the:.option of
the: mortgagee, and :.without notice, become mmedlately due and
payable and, thereupon, this mortgage may be immediately forecloséd
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for the collection of all notes, indebtedness apd liabilities
herehy secured.

The mortgagors agree to pay all reasonable attorney’s fees and
gther expenses of the mortgagee for the collection of any
ndebtedness, liabilities or notes hereby secured or incurred by

the mortgagee in protecting or enforcing the security of this
mortgage.

THE MORTGAGORS FURTHER EXPRESSLY AGREE AND COVENANT AS FOLLOWS:

(1) To pay the note, or notes, and the debts and liabilities

secured hereby promptly as it or they become due, and to pay all

ggter:st and attorney’s fees according to the terms of said note
notes;

(2) To pay all taxes, assessments and impositions levied and
imposed upon the real estate above-described and the improvements
thereon as the same become due and payable and within the (10) days
after any of such taxes, assessments or impositions, or any
installments thereof, shall be due and payable, to furnish and
exhibit to the Cashier of the mortgagee valid receipts evidencing
such payments and, failing so to do, the mortdagee may pay the same
and the money so paid by the mortgagee shall become a part of the
debt secured hy anAd collectible nnder this mortoace:

(3) To kee i10dhde) @na rimprovenen ! : hereafter
erected upol real estate and all equipmen 1ed thereto
insured againc: 1oJh6) Guaabe: B[ €A Bighcon i, windstorm,
torhado, cycloné and hail and war damage in, st responsible
insurance conpanyisatdefasteryt to thhgmoptyageefand in no event

less. than the full debt Eé{&-t!q ﬁ'ﬁg iﬁ%ﬁ'}ﬁ red by this mortgage
with proper ﬁd.sugchlen mortga ﬁ%ge oss payable), clauses ubbﬁ

Py

each. of the policies of such insurance in form satisfactory to the
mortgagee, payabl >. the mortgagee as it ‘rest may appear
under this mortgage and the note, or notas, secured hereby, and to
deliver to and leave in .the possession of the mortgagee any and all
such policies, of insurance as issued, with receipts showing the
payment of the full premium, or premiums, on/ such pc icies, and,
failing so to do the mortgagee may procure and pay for such
insurance and the amounts paid shail become a part of theé debt
secured by and colléctible underrithis mortgage; ‘

(4) That the abstract of tifls, or titie policy, covering the reéal
estate here nortgaged shzll ~be  the absolute pr rty. of the

mortgagee ui the debt.seégured by this mortogage aid in full
and that at ne it sees“fit, thefmortgagee r ure.and pay
for .a conti: or continGatiione, of. such or a later
qqte tit,l’e Y AV A ne SRR any ¥ émouﬁts" SO
Q*pended by i€ morgagee ior sucl PULposSe Saiaos necome a part of

the debt secured by and collectible under this mortgage,

IR

(5) That gpé‘iiém 6f this mortgage shall ihciude all trees,

shrubbery,. équipment, appliances. and fixtures now Or hetreafter

located upon.or attachéd to the real estate above describéd and

that thé mortgagors shall fot. in' any Wway maké any material
alteration§ ifi the improvements hdéw on or hereafter erected upon
real estate, or remove the whole or any part of such improvements
or the aforesaid equipment, appliances, fixtures, trees or
shrubbery without thé written consent of the mortgagee;

{(6) That the mortgagee may at its option pay the whole or any part
of any lien upon said real estate, improvements, equipment,
appliancés or fixtures; whéthet any such lien or liens be prior and
Senior or subseduent and junior to the lién of this mortgage and
that afy amounts so paid by the mortgagee for any such purposes
shall becomeé a part of the debt secured by and collectible under
this mortgage; .

(7)f§ha£ the mortgagors shall not sell, mortgage, convey or dispose

of any of the security covered by this mortgage without the written
consent of the mortgagee;
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(8) That, in the event the premises herein mortgaged or any part
thereof are taken under the power of eminent domain, the entire
award shall be paid to the mortgagee to apply upon any debt which
may be secured by this mortgage and that any amounts paid under any
insurance policy, or policies, for any loss or damage on or to the
security hereby mortgaged shall be paid directly to the mortgagee
and applied by the mortgagee first to the payment of the balance
remaining.unpaid on any note or debt secured by this mortgage the
balance,_lf any, to be paid to the mortgagors or their successors
in interest, and that the mortgagee is hereby irrevocably
authorized for and on behalf of the mortgagors or their successors
to receive and receipt for any such monies under any insurance
policy, or policies, covering loss or damage to the security herein
mortgaged, and for any award for any of said real estate taken
under right of eminent domain;

(9) That upon the filing of any complaint to foreclose this
mortgage, the mortgagee shall be entitled to have a receiver
appointed by the court to take possession of the security herein
mortgaged and to collect the rents, issues and profits of and from
said security and to hold the same, subject to the orders of said
court or the Judge thereof, for the benefit of the mortgagee,
pending the final decree in such foreclosure proceeding or pending
the sale of said security pursuant to such decree and such a
receiver’' may '‘be appointed irrespective of the value of the
mortgaged Y juacy e scharge the
indebtedne ! o yyeanierre is

(10) That T bex: commit any
waste or c« v .Mmimggﬁif depr te the value
,‘(’2 tt):het fet it }‘_h,tsﬁngmntqggm%héqk ptt:aéf :L%agors wilcll
kee e Jbuilddin improvements,, e mént, vliances an

fixtures n locatggﬁwgggﬂm&?éfﬁfed or placed upon the
above-described real estate in a good condition and state of repair
at all times;

-

‘(1) That, in the event the ownership of the mortgaged premises,

or any part there becomas vested in ai person, or persons,
other than the mortgagors, the mortgagee may, without notice to the
mortgagors, deal with such successor, or successors, in interest
with reference tc this mortgage and the debt hereby secured in the
same manner as with the mortgagers, without in any way vitiating
or. discharging the mortgagors’ Iiskility hereunder, or upon the

debt hereby secured,and thesmortgagee may, in such event, extend
the time for the payment &fjsaid inéebtedness or +t performance
of any or > the covenants hereof, or reduce payments to
be made U 3 indebtedness, fand any su tension, or
reduction, ot releasejthatmortgagors f .r liability
under said this mortgaye’;

(12). To pay any and all mechanic’s, laborer’s, or materialmen’s
liens, which may be or may become a lien upon the real estate
herein described;also, to pay any prior liens or encumbrances which
may at the time this mortgage is executed be a lien upon said

jpremisés, and to pay any and all outstanding claims lessening the

legal or equitable interest and title of the mortgagors in and to
said premises;

(13) To pay, in case of the mortgagee’s placing this mortgage

.and/or the note, or notes, hereby secured in the hands of an

attorney for collection, or in case of any legal proceedings
whérein the mortgagee herein should be required to defend or

protect its rights, interest or lien under this mortgage and the

debt secured hereby, all reasonable attorney’s fees, expenses and
costs incidental thereto, and upon failure of the mortgagors to

pay the same, the mortgagee may do so and the same shall,

thereupon, become and be a part of the debt secured by this
mortgage; also, in the case of the foreclosure of this mortgage,
to pay reasonable attorney’s fees for such foreclosure and services
incidental thereto.

Upon the written request of the mortgagors made at any time when

S aend e,

. eanidioma,
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all notes, debts and liabilities hereby secured are paid in full,
the mortgagee agrees to release this mortgage.

IN WITNESS WHEREOF, said mortgagors have hereunto set their hands
and seals this 10th day of April, 1990.

/M (seal)

GEORGE KENLEY [

STA’I‘E OF INDIANA, COUNTY OF PORTER, SS:

yBefore .me, the undersigned, a notary. public in and for the

aforesaid county and state this. 10th day of April, 1990, ‘personally
appeared GEORGE: HENLEY and acknowledged the ution of the
foragoing mortgage.

,ﬁi'rNESS my hand and notaria

D
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This Documenditatie gg t U of
m. )
the Lake C%gfy 9&5 k Road

: Portage, Indiana 4636¢
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