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FIRST AMENDMENT TO CONSTRUCTION JLOAN AGREEMENT,
NOTE, MORTGAGE, ASSIGNMENT OF RENTS AND

THIS FIRST AMENDMENT TO CONSTRUCTION LOAN AGREEMENT,

E, MORTGAGE, ASSIGNMENT OF RENTS AND LEASES AND OTHER LOAN
DOCUMENTS (the "Amendment") is made as of the 3rd  day of April,
1990 by and between INDIANA DEVELOPMENT PARTNERS I L.P., a

california limited partnership (the "Borrower"), and EXCHANGE
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Lendeh himmadéodirdoait &oothie: Horrower in the, prin-
of $9,922,500 (the "Loan%) subject to th ne
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cipal amount
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and limitations of tHat certain CorStEuction LO&h Agresment dated

as of October 6, 1988 by and between Lender and Borrowsr (the “Loan

Agreement") .

B. The Loan is eviidenced by a Note dated October 6,
1988 in the ~ipal amount Of $9,9%2,500, (the "Note").
c x Loan is secured by: (i) a Mot jated October
6, 1988 and

the Recordér’s Office Sounty,
Indiana on October 12, 1988 as Document No. 001968 (the
"Mortgage"), which encumbers the real estate legally described on
Exhibit A attached hereto (the "Property"); and (ii) an Assignment
of Rents and Leases dated October 6, 1988 and recorded in the

Recorder’s Office of Lake County, Indiana on October 12, 1988 as
Document No. 001969.
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D, For purposes of this Amendment: (1) the Loan
Agreement, the Note, the Mortgage, the Assignment of Rents and
Leases and all other documents and instruments evidencing, securing
or otherwise executed in connection with the Loan are hereinafter
referred to collectively as the "Loan Documents",

E. The current maturity date of the Loan is April 6,
1990. The Borrower has requested Lender to extend the term of the

Loan for si ded Maturity

Documentis
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 This Document is the properzf of .
Yo, AHERSFORE LN CRIROQRREIQN OF the)esiing  of the

extension of the Loan and for other good and valuable considera-

Date").

tion, the receipt and sufficiency of which are hereby acknowledged,
the parties hereto hereby agree as follows:

1 The foregoing Recitale are hereby incorporated into
the:body of this Amendment and made a part hereof by this reference
thereto..

y ‘he maturity date of the Loan is 7 ~ extended to
October 6, d the Note andthea other I ents: are

hereby amended so that any and all refererces throughout. the Note

and the other Loan Documents to the maturity date of the Note or

the Loan shall now refer: to the Extended Maturity Date:

3. The Borrower hereby certifies and confirms to Lender
that: all of the repreéesentations and warranties set forth in the
Loan Documents remain. true and correct in all respects as of the

date hereof.
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4. The Borrover hereby certifies and confirms to Lender

that no event has occurred and currently exists that constitutes an
event of default unpder any of the Loan Documents or that would con-
stitute such an event of default, but for the passage of time or
the giving of notice, or both. ‘

5. The Borrower hereby certifies and confirms to Lender
that the Borrower has not commenced any work at the Property since
the completion of the Project, and thers has bsen no change to the
title of ti £ Bﬂmntei& yrtgage.

[ NQE(:GEEH}MIQ!\ N sntained in
any of the ILc IR RER B b SdRkeE €8 Vrsfer o the Loan

the Lake County Recorder!
Agreement as amended by this Amendment, and to all bsequent.
amendments and modificationsgof the,loan Agreement.

) All references to the Note contained in any of the
Loan :Documents shall be deemed to refer to the Note s amended by
this Amendncnt, and to all extensions, refinancings, renewals,

amendments und other modifications ©f the Note.

1 references to the other Loan D ents, or any
of them, s deemed to refer te the loan ts, as amended
by this Am 3 & nd modifica~-

tions of the respective Loan Documents.

9. The Borrower hereby ratifies and reaffirms the Loan
Agreement, the Note and the other Loan Documents, as hereby
amended, and the obligations, liabilities, liens, encumbrances and
security interests created thereby. The Borrower hereby
acknowledges that neither the Borrpﬁer nor any person or entity

claiming by, through or under the Borrower has any defense or claim
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for setoff against the enforcement by Lender of the Loan Agreement,

the Note or any of the Loan Documents,

10. Except as modified hereby, the Loan Documents shall
remain in full force and effect in accordance with their respective
terms and provisions. .

11. This Amendment and the Loan Documents as amended
hereby, are and shall continue to be binding on the Borrower and
its respect!: X i tates 1 legal rep-
resentation: J)@Gllmﬁﬂéii& ) > the benefit
of Lender ai 7 ANQJ;Q EEJQLALJ; X sentatives.

1. xh Copaidecation of ISRISH S5rading vo the extension
set forth herein, the Borrower shall pay to Lender, concurrently
herewith, the sum ©f §92,000.00 as an extension fee which shall be
fully earned by Lender upon the execution of this Amendment by
Lender. The Borrower shall also pay all of Lender’s costs and:

expenses in connection with this extension, including, without lim- :

itation all legal fees of Linder’si&cunsel in connec ion herewith.
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1STAMEND: 4



IN WITNESS WHEREOF, the Borrower and Lender have executed

this Amendment as of the day and year first written above,

LENDER: BORROWER:

EXCHANGE NATIONAL BANK OF INDIANA DEVELOPMENT PARTNERS I,
CHICAGO, a national banking L.P., a California limited
association partnership
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STATE OF ILLINOIS )

1

)
COUNTY OF COOK )

I, 1erry P Morkins , @ Notary Public in and for said
County, in the State aforesaid, do hereby certit t?at
Ronel ve . Eictoat , the Comntual mq
EXCHANGE NATIONAL BANK OF CHICAGO, personally xnown to me to be the
same person whose name is subscribed to the foregoing instrument as
such. ofticer, appeared before me this day in person and acknowl-
edged that (s)he signed and delivered the said instrument as
his/her own free and voluntary act and as the free and voluntary
act of said Bank for the uses and purposes therein set forth.

.. GIVEN I an%ummgaﬁ i day of April,
1990: NOT OFFICIAL!
This Document is the property of
the Lake County M@,\ A
Nbtary rublic
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STATE OF -ILLINOIS- )
Ordne- ) 8S
COUNTY OF -Go0k) )

/' , a Notary Public in and for said

County, the State aforesa DO _HEREBY CERTIFY, that
Ml&fmS_Zsf and , the
President and y » respectively, of Messenger

Investment Company, a California corporation and a general partner

of Messenger

Partnership XII Limited Partnership, a California

limited partnership, the sole general partner of Indiana
Development Partners I L.P., a California limited partnership,
personally known to me to be the same persons whose names are
subscribed to the foregoing instrument appeare d befora me this day

in person a
instrument

free and vo
corporation
therein set

Given
April, 1990

My Commissi
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STATE OF ILLINOIS )

Ovan ss
COUNTY OF .cooK) ;

I, /kﬂ\ ébtk_ , & Notary Public in and for
said cOunty, in the State aforesaid, DO HEREBY CERTIFY, that
William S5, Messenger, Jr., a general partner of Messenger
Partnership XII Limited Partnership, a California limited
partnership, the sole general partner of Indiana Development
Partners I L.P., a California limited partnership, personally known
to me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person and
acknowledged that he signed and delivered said instrument as such

general partner as his own free and voluntary act and as the free
and volunt:e idmicea nersh. 3 uses and
purposes t ,ﬂacumé' 1t 1S
NOT OFFICIAL'
Given ey nd and al Seal this B __ day of
April, 199( S ocumen e’prope
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tary Public

My Commission Expires:
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EXHIBIT A

legal Description

LOTS 1 AND 2, MIDWEST CENTRAL BUSINESS PARK, UNIT 4, TO THE TOWN OF
ggNSTER, AS SHOWN IN PLAT BOOK 64, PAGE 22, IN LAKE COUNTY,
DIANA.

Address:
P.I.N.:¢
Prepared b cOrQLi 48868 FatuX

P d ocument 1s
Terry A. Ma ' ‘NOT OFFICIAL!
231‘1" ﬁgﬁa s mi Document is the property of
Suite 3200 the Lake County Recorder!
Chicago, Illinois 60602
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