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This Morigage made as of the 16th dayof APRIL + 19 9gbetween
ALB L.CHANDLER & GEARLENE O CHANDLER (hereinafter called, and if more than one party jointly and
seRerally hereinafter called “Mortgagor’’), residing at 4139 D RN : County, Indiana

EARBORN , EAST CAGO
and the City of East Chicago Department of Redevelopment (hereinafter Called “h%-n!tlgage").' aving an office at 4920
LARKSPUR DRIVE,EAST CHICAGO +and State of rnpTANA

WITNESSETH, that to secure the payment of an indebtedness in the principal amount of ELEVEN THOUSAND FIVE

HUNDRED Doliars ($ 11 500,00 ), with interest thercon, which shall be payable in accordance with s
certain note bearing even date hesewith, & true and correct copy of which, exclusive of the signature of the Mortgagor, marked
“Schedule A" 3. annexed hereto and made a part hereof, and sll other indcbtedness which the Mostgagor v obligsted to pay to

. KK

the Mortgagee pur'sh?ﬁt to the pravisions of the Note and this Mortgage, the Mortgagor herehy rrants, conveys and mortgages
to the Mortgagee:

The following described property situate in [ AKE County, Indiana.

PART OF LOT 3,BEING THAT PART OF SAID LOT 3 LYING SOUTHEASTERLY OF THE CENTER LINE
OF AN EXISTING PARTY WALL AND ITS' PROLONGATION, SAID CENTER LINE OF EXISTING.PARTY
WALL AND ITS' PROLONGATION BEING 34.68 FEET SOUTHEASTERLY OF THE NORTHERLY CORNER
OF SAID LOT AS MEASURED ALONG THE NORTHEASTERLY LINE OF SAID LOT AND 45.11 FEET
SOUTHEASTERLY OF THE WESTERLY CORNER OF SATD IOT AS MEASUREN ATONG' THE SOUTHWESTERLY

LINE OF SAID ] 1 REOR HOME_COMPAN ! ON TO SUNNY SIDE
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TOGETHER, with all [appuctenances, thcreto and all the estatc and rights of the Mortgagor in to sﬁc_?igpmper ot in,gﬁg ﬂ
anywise appertaining thereto; al! buildings and other structures now or hereafter thereon erected or installed*and a[l'.-(‘i'xmft't;;:;\ :
and- articles of personal propesty now or hereafter attached to, or used in, or in tl operations of, such land, bulldlngs . os: .,,: 8
structurcs which are necessary to the complete use and occupancy of such-buildings o: structures for the purpose !or‘.'MH they? vy 8
were or are to be crected of installed, including, but not limited to all heating, plumbing, bathroom, !ighting, cookinghaundry, £ ﬂ
ventilating, refrigerating, incinerating, snd air-conditioning equifiment iond fixtures and all replacements thereof and additions S
thereto, whether or not the same are or shall be.attached Wo-Such land, buildings or structures in any manner;, .

TOGETHER, with. and all awards. now. orJhisteafter. made forRhe taking of the prope ortgaged hereby, or any.
past thereof (including asement), -by the exessise’ of ;the “poweshof eminent domain, inel ny award for change of
grade of any.street or ¢ vay, which awards ere heceby -assignsd ta the Mortgagee and d a part of the property
mortgaged” hereby, and hereby autharized /(o \callect 2nd receive the pr 1 awards, to givc'prop_e;
receipts and acquittance: o.apply the same“owardTihe payment of the inde¢t by .this Mortgage, not
withstanding the fact th: 3.thereon may not theal'be due and payab)e jor hereby' agrees, upon
request, to make, execut | ‘pose of assigning each

such award to the Mortgagee, free, clear and discharged of eny encumbrances of any kind or-nature whatsoever; ajid’ e

TOGETHER, with all right, title and interest of the Mortgagor .in and to the land lying in the streets.and roads.in front:of -
and adjoining- the above.described land (all the above described. land, buildings, other structures, fixtures,, asticles of personal
property, awards and other rights and interests being hereinafter collectively - called the “mortgaged. property"),

TO HAVE AND TO HOLD the mortgaged property and every part thereof unto the Mortgagee, its successors and assigns
forever for the puiposes and uses herein sct forth,

AND -the Mortgagor further covenants and agrees with the Mortgagee, as follows:

" -+1,"The MGrtgagor willapromptlyspaysithe principalfof and intérest oh. the' indebtedness_cvidenced -by the:Note, and all .other-
chifges and- indebtedness :provided: thereln -aid :in ithis ‘Mortgage, at the times and in the- manner provided in the Note: andxin
this ‘Mortgage. - o B ‘ ‘ :

' 2! The<Mortgigdr ‘Will pay when due, as hereinafter ‘provided; all ground rents, if ‘any, and all taxes, asséssments, water
-rates-and other governmental charges, fines and Impositions, of every kind and nature whatsoever, now or- hereafter imposed’ on
the mortgaged propety, or any part thereof, ‘and will pay when“due every ‘amount ofindebtedness secured by -any.lien to which
the lien .of  this Mortgage:-is. expressly - subject, "

3. This Mostgage:and- the Note were executed and delivered to secure moneys advanced, or to be advanced, by the Mortgagee
as or on account ‘of-aloan- évidenced by- the Note, for the. putpose of making the improvements described or referred to in
the. Sp CATIO dated ) 1 » to or on the
mortgsagfdr;:a[rgplerty.‘ and osr such other purpose, if any, described or referred %o t ete;]n.swhlch-lmprovements98ut9e hereafter collec-
tiy'ély called “Improvements.” The Mortgagor shall make or cause to be made all the Improvements. If the construction or
installation .of the ‘Iimprovements shall ‘not be carried out with reasonable diligence, or shall be discontinued at any time for
any reason, other than strikes, lockouts, acts of God, fires, floods or other similar catastrophies, riots, war or insuirection, the- /0
Mortgagee after due notice to the Mortgagor is hereby authorized (a) to enter upon the mortgaged property and employ any watch. GQ:)
men to protect the Improvements from depredation or :injury and to prescrve and protect such property, (b) to carfy out any
or all ‘then existing contracts between the Mortgagor and other pasties for the purpose of making any of the Improvements, (}<
(c) to make and enter into additional contracts and incur obligations for the purposes. of completing the Improvements pursuant
to the obligations of the Mortgagor hereunder, either in the name of the Mortgagee or the Mortgagor, and (d) to piy and discharge
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sll debts, obligstions and liabilities incurred by reason of any action taken by the Mortgagee, as provided in this Paragraph, all
of which amounts so paid by the Mortgagee, with interest thereon from the date of each such payment, at the rate of three petcent
(3%) per annum, shall be payable by the Mostgagor to the Mortgagee on demand and shall be secured by this Mortgage.

4. No building or other structure or improvement, fixture or personal propecty mostgaged hereby shall be semoved or
demolished without the prior written consent of the Mortgagee. The Mortgagor will not make, pesmit or suffer any slteration of
or addition to any building or other structure or impravement now or which may hereafter be erected or installed upon the
mortgaged property, or any part thereof, except the improvements required to be made pursuant to Pagageaph 3 hereof, nor
will the Mortgagor use, or permit or suffer the use of, any of the mortgaged property for any purpose other than the purpose
or purposes for which the same is now intended to be used, withaut the prior written consent of the Mortgagee. The Mortgagor will
maintain the mortgaged propesty in good condition and state of repair and will not suffer or permit sny waste to any part thereof, and
will promptly comply with all the requirements of Federal, state and local governments, or of any departments, divisions or
bureaus thereof, pertaining to such propesty or any part thereof,

3. The Mortgagor will not voluntarily create, or permit or suffer to be created or to exist, on or sgainst the mortgaged
property, or any part thereof, any lien superior to the lien of this Mortgage, exclusive of the lien or lens, if: any, to which
this - Mortgage is expressly subject, as set forth in the Rranting clause above, and will keep and maintain the same free from
the claims of all pasties supplying Iabor or materisls which wil] enter into the construction or installation of the Improvements.

6: (a) The Mortgagor will keep sl buildings, othes structures and improvements, including equipment, now existing or
which:may hereafter-be érected of Installed on the land’ mortgaged hereby, insuted against loss by fire and other hazards,
casusltles and contingencies, ‘in’such“amounts ‘and manner, and for-such periods, all s may he required from time to time by
the Mortgagee. Unless otherwise required by the Mortgagee, all such insurance shall be effected by Standard Fire and Extended
Coverage Insurance policies, in amounts not less than necessary to comply with the coinsurance clause percentage of the value
applicable to the location and character of the property to be covered, All such insurance shall he carried in companies approved
by the Mortgagee and all policies therefor shall be in such form and shall have attached thereto loss payable clauses in favor of the
Mortgagee and any other parties as shall be satisfactory to the Mortgagee. All such policies and attachments thereto shall, be delivered
promptly to the Mortgagee, unless they are required to be delivered to the holder of a lien of a mortgage or similar instru-
ment to which this Mortgage is expressly subject, in which latter event certificates thereof, satisfactory to the Mortgagee, shall. be
delivered promptly to the Mortgagee. The Mortgagor will pay promptly when due, as hereinafter provided, and any and all
premiums on such insurance, and in every case in which paymen t-thereof iy not_made from the depostts therefor required by this

Mortgage, promptly ga tion_receipts ot other™e nent as shall be satisfactory
to the Mortgagee, The bt m M ﬁ? n to do so) every kind of
Insurance required he olint_of*Such“pr cell deposited as ¢ - Mortgage, in which event
the Mortgagor will p: HERARE {umy, s C t

(b) In the event of mm:thP:Hx m!il. J fortgagee immediate notlce

thereof by mail, and et ieamay ake and file proof. of loss if not made otherwisa ps » by or on -behalf of the
Mortgagor, Bach ins\ ;s:ﬂ.gwme%&sit febj aith cted to make payment hereunder for

such loss directly to the \ ;tg‘agec. ead of W fointly, unl he amount of loss is.pay
able first to the holder of a lien uﬂ&rgalrhézﬁgeq similar -instru gpto which “this Mortgage is expressly subject; and the

insurance proceeds or any part thereof is received by the Mortgagee may be applied by the Mortgagee, at {ts option,. elther

In reduction of the indebtedness hereby secured, or to the restoration or re i the mortgaged property dimaged. In
the event of foreclosure of this Mosigage, or of any tansfer of title-to the mortgaped pioperty in extinguishment of such indebt.
edness, all right, title and interest of the Mortgagor in and every such insurance policy then in force, subject to the rights
and interest of the holder of any such prior lien, shall pass to the grantee acquiting title to the moy ged property together with
such policy-and:appropriate assigament of such right, title and interest ich'shull be made by.the Mortgagor, - v

7. () In: order.. 'eﬁl“{glly to protect -the security of -this Mortgage, the Mortgagor shall deposit with the: Mortgagee to.
-gether with, andi in sdditlon to, the ipayment of princlpal and Interest monthly on account of the Note secused heseby, untl]

-the Note is paid in full, an amo: noney equal to the total & of (i) ground rents, if any, next becoming due, (il) the

premiums next becoming due on the policies of fire and all other hazard insurance required by this Mortgage with respect to the

* mortgaged property, ) -taxes, assessments, water ratesiand/ather governmental charges next becoming due on the mortgaged:

propetty (all the foregoinz amounts as estimated by (e Wortznget snd set forth in a written notics of such estimate by the
Mortgagee to the Mortgagor from time to time), lessiali-amounts that'may alceady have been paid therefor, divided by the number

of calendar months t »se before one calendar fhonth prior—to [th&date when such ground . premiums, taxes, assess.
ments, water rates an goveramental charges.igespectively,| willi'become due and at ny amount refecred to -in
clauses (i) through ( is required to be deposited by the Mostgagor under a m similar instrument having
priority over the lien 2ge, the Mortgagac shail fake the dejposits required by 1 7 only in the event of the
termination of such o the prior mortgageror Similarstnstrument, The jive prompt notice in writ-
ing to the Mortgagec the last-mentioned"‘event. All such ame ith the Mortgagee shall bhe
held by the Mortgage at h ground rents, premiums,

taxes, assessments, water rates and other governmental charges. No interest shall be payable by the Mortgagee on any sum so
deposited.

(b) All amounts required to be deposited within the Mortgagee monthly in accordance with Paragraph 7(a) hereof, and the
amount of principal and interest to be paid each month on account of the Note, shall be added together, and the aggregate amount
thereof shall be paid by the Mortgagor to the Mortgagee in a single payment to be applied by the Mortgagee on account of the
indebtedness of the Mortgagor pursuant to the Note and this Mortgage (to the extent that monies are available from the
amount so deposited), in the order, any provision of the Note to the contrary notwithstanding, as follows:

FIRST, to the late chacges, if any referred to in the Note;

.SECOND, to-the amount of such ground rents, if any, fire and other hazard insurance premiums, taxes,. assessments,. water
rates and other governmental charges required to be psid under the provisions of this Mortgage, in whatever séquénce' the
Mortgagee may exclusively determine;

THIRD, to interest due on the Note; and

FOURTH, the remainder, to the principal due on the Note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless paid by the Mortgegor prios to the due date of
the next such deposit payable, constitute an event of default under this Mortgage.

(c)- Any excess funds that may be accumulated by reason of the deposits required under Paragraph 7(a) hereof, remaining
after payment of -the amounts described in clauses (i), (ii) and (iii) thereof, shall be credited to subsequent respective monthly
amounts of the same nature required to be paid thereunder. If any such amount shall exceed the estimate therefor, the Mortgagor
shall forthwith pay to the Mortgagee the amount of such deficiency upon written notice by the Mortgagee of the amount ‘thereof,
Failure to do so before the due date of such amount shall be an event of default under this Mortgage. If the mortgaged prop-

erty -is-sold - under -foreclosure or is otherwise acquired by the Mortgagee, after defsult by the Mortgagor, sny remaining:
balance of the sccumulations under Parageaph 7(a) hereof,. shall be credited to the principal amount owing on the'Note as.of the.

5 ¥ e )

dité of commencement of foreclosure proceedingssfor the. mortgsged property, or as of ‘the.date the.mortgaged property is:

otherwise 30 acquiréd.’ » «. -

*8,"The Improvements: and:all; planszand ‘spécificatidag théfefor- shall:coriply with. ol app.i.ls,‘lzie'z;mwgpg’!@54.{@39‘3!{ segu-
' “or! promulgated: by, lawful¥suthority, andiupon their: complétion shill ,Vc.oaggli?g'heuuwnbu , LR
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9. Upon any failure by the Mostgagor to comply with or perform any of the terms, covenants or conditions of this Mort-
Bage requiring the payment of any amount of money by the Mortgagor, other than the principal amount of the loan evidenced by
the Note, interest and other charges, as provided in the Note, the Mortgagee may st its option make such payment. Every
payment so made by the Mortgagee (including reasonable sttorney's fees incurred thereby), with interest thereon from the date
of such payment, at the rate of six percent (69) per annum, except any- payment for which a different rate of intesest is
specified herein, shall be payable by the Mortgagor to the Mostgagee on demand and shall be secured by this Mortgsge. This
Mortgage with respect to any such amount and the interest thereon, shall constitute s lien on the mortgaged property peior to
any other licn attaching of accruing subsequent to the lien of this Mortgage.

10. The Mortgagee, by any of its sgents or representatives, shal] have the right to inspect the mortgaged propesty from time
to time at any reasonable hour of the day. Should the mortgaged property, or any part thereof, at any: time require inspection,
tepaif, care or attention of any kind or nature not provided by this Mortgage as determined by the Mortgagee in its sole dis-
cretion, the Mortgagee may, after notice to the Mortgagor, enter or cause entry to be made upon, the mortgsged propesty, and
inspect, repair, protect, care for or maintain such property, as the Mortgagee may in its sole disciction deem necessary, snd may
pay sll amounts of money- thesefor, as the Mortgagee may in its sole discretion deem necessary.

11, The principal smopnt owing-on the Note together with interest thereon and all other charges, as therein provided,
and:sll other umounts of mongy owing by the Mortgagor to the Morigagee pursuant to snd secured or intended to.be secured
by this Mostgage, shall immedistely become due snd ' paysble without notice or demind upon the appointment of & receiver of
liquidatoi,” whether voluntary or invojuntary, fot the ‘Mortgagor or sny of the property of the Mortgagor, or ipon the.filing of
a petition by or against the Mortgagor under the provisions’ of -sny- State insolvency “law, or under the ‘provisions of the Bank.
tuptcy Act of 1898, as amended, or upon the making by the Mortgagor of an assignment for the benefit of the Mortgagor's creditors.
The Mortgagee is authorized to declare, at its option, all or any past of such indebtedness immediately due and payable upon the
happening of any of the following events:

(a) Failure to pay the amount of any instaliment of principal and interest, or other charges payable on the Note, which shall
have become due, prior to the due date of the next such installment;

(b) Nonperformance by the Mortgagor of any covenant, agreement, term of condition of this Mortgage, or of the Note
(except as otherwise provided in subdivision (a) hereof) or of any other agreement hesctofore, herewith or hereafter made
by the Mortgagor with the Mortgagee in connection with such indebtedness;

(¢) Failure of the Mortgagor to pérform an nstrument creating a lien upon

the mortga a ! Dw' ..“m...-..-..., letn-n"w%m;i.“ it . ¥ s Mongn{;e;

(d) The Mort ery of the Mozstgagor's failure in any application of ¢ to the Mortgagee to disclose
any fact d h @fl&@ﬁ,ﬁ‘gﬁ'} hefkin os [ the agreements cntered into
by.the Mec s the Mortgagee (including, buf nol limifed to, the Note a¢ Mortgage) of any mistepresen.

tation by, on ben: " Phd s éutisent-iyotfieproperty of
(¢) :}:;:“::le;o ‘ ,(;} ott}:‘:tbmﬁwé Ie‘bgﬁ ﬁwﬂ éhé 8%[&%#!!"0!“"%« ny part thereof, without the prior

(f) The.enactment after the date of this Motigage of any law of the State of Indiana deducting from the value of
the mortgeged proper any for t! se of t iy lien thereon, or changing in any way-.
its laws for the taxation of mortgages or debls securcd by mortgage for state or lacal purposes,.or the mannet of collée-
tion.of :any such tax, s0 as to affect.this Mortgage, and if after such enaciment or change the holder of the Note and- this.
Mortgage..zives: wrilic tice to the -Mortgagor- declasing the Note ¢ ot indebiedness. secured by this Mortgige
to be due and’payable, hecause of ‘any such enactment or chinge; immedistely upon: the -expiration of thirty: (30) days
after such notice, -
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The Mortgagee’s failure to excrcisc any of its rights hereunder shall not constitute a waiver thereof. All the.e\;eqts"in.t'ﬁf's P'ari} <
graph caumerated upon the happening of any of which the Noteyshall becomeysor may be declared to be, lmmediaﬁfygdu‘e'tqd
payable, are in this Mortgage called “events of default’ ST Y
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12, The Mostgagee may from time to time curplexchodetaull under any covenant or agreement in any ,in'st’wmeﬁtfég‘atlég 1;2 ,
lien .upon the mortgapcd property, or any part Skeseof, which skzit have priority over the licd of this Mogigage, s{o Such’extent S "=
as the Mortgagee m tusively determine, and eeeiramouat-paid {i€iany) by the Mortgagee 4 any sti?:_l\' default sh“l’hﬁ, pald =<
by the Mortgagor fortgagee; and the Mortgagee shall aiso become subrogated to r rights the -holder ofrthe ‘p}ior T f
lien might have un struments D e e

13, (a) After tl f_any default heseunderyvthie Mortgagor shall up he Mortg'ngc'i-'vs'p‘r're?dirﬁ?os'sgb'"
sion of the mortgag > Mortgagee, and ‘Alierdticigagee may enter s fet the same and collect-all the
rents therefrom wh s f s and expenses, on account of

the indebtedness hercby secured, and aii such rents and aii ieases existing at the time of such default are hereby assigned to the
Mortgagee as further security for the payment of the indebtedness secured hercby; and the Mortgagee may also dispossess, by the
usual summary proceedings, any tenant defaulting in the payment of any rent to the Mortgagee. ‘

(b) In the event that the Mortgagor occupies the mortgaged property or any part thereof, the Mortgagor agrees to sursender
possession of such property to the Mortgagee immediately after any such default hereunder, and if the Mortgagor remains in pos-
session after such default, such possession shall be as a tenant of the Mortgagee, and the Mortgagor shall pay in advance, upon
demand by the Mortgagee, as a reasonable monthly rental for the premises occupied by the Mortgagor, an amount at least equivalent
to one-twelfth of the aggregate of the twelve monthly installments payable in the current calendar year, plus the actual amount of
the annual ground rent, if any, taxes, assessments, water rates, other “governmental charges and insurance premiums payable in
f@ih’?gtléuéwlth;the:'n!ottgngcj! propesty: during such year, and upon the failure of the Mortgagor to pay such monthly rental,

b .,

g’lp,q Mortgagor.may ilso'bé dispossessed ‘by the. usual summary- proceedings gppilcn}alc to tenants, This covénant shall become
effective, immediately. upon the ‘happening of any -siich default, as determined in the sole discretion of the Mortgagee, who shall
glye' notice-of stich determination to the’Mortgagor; and in the case of foreclosure and the appointment of a receiver of the reats,

the within:covenant shall inure to the benefit 'of such’ receiver,

14 The Mortgagee in any acﬁqn to foreclose this Mortgage i}ull ‘be entitled to the appointment of a receiver without notice,
as:a-mitter of -right and without regard to the value of the mortgaged property, or the solvercy or insolvency of the Mortgagor
‘or+other party liable for the payment of the Note and other indebtedness secured by this Mortgage.

13 The;Mmggaggr, within"ten (10) days upon request-in person or within twenty (20) days upon ‘request by mail, will
furnish promptly a written statement in form satisfactory to the Mortgagee, signed by the Mortgagor and duly acknowledged, of
the amount then owing on the Note and other indebtedness secured by this Mortgage, and whether any offsets or defenses

éxist ‘against such indebtedness or any part thereof,

16. The Mortgagor will give immediate notice by registered or certified mail to the Mortgagee of any.fire, damage or other
casualty. affecting the mortgaged propesty, or of any conveyance, transfer or change in ownership of such. property, ot any part
thereof,

17. Notice and demand or request may ‘be made in writing and may be served in person or by mail,

18. In case of a foreclosure sale of the mortgaged property it may be sold in one parcel.

19. The Mortgagor .will not assign the rents, if any, in whole or in part, from the mortgaged property, or any pagt‘thereof.
without the prior written consent of the Mortgagee.
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20, The Mosigagos js lawfully seized of the mortgaged propesty snd has good right, full power and lawful suthority to sell
sad convey the same in the manner sbove provided, snd will wassant and defend the same to the Mortgagee forever against the jaw.
ful claims and demands of any and all parties whatsoever.

21, This Mortgage snd all the covenants, agreements, terms and conditions herein contained shall be binding upon and inuge
to the benefit of the Mostgagor sad the heirs, legsl representatives and mis.ns of the Monp.go:. and, to the extent pesmitted by
law, every subsequent ownes of the mortgaged property; and shall be binding upon snd inure to the benefit ?f the Mortgagee
and its assigns. If the Mostgagos, as defined hetein, consists of two or more partics, this Mortgage shall constitute a grant snd
mostgsge by sll of them jointly and severally, and they shall be obligated jointly and sevecally under all the provisions heseof and
under the Note. The word "Mostgagee” shall include any person, corporation or othes pasty who may from time to time be the
holdes of this Mortgage. Wherever used herein the singular number shall include the plural, the plural aumber shall include the
singular, and:the use of any gender shall be applicable to all genders wherever the sense sequises, ;

IN WITNESS WHEREOF this Mostgage has been duly signed and sealed by the Mortgagor on or a3 of the day and year first
above written.

(LS.
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STATE OF INDIANA, } 5
County of LAKE '

Before me, — DOLORES CRESWELI, ALLEN ., « . NOTARY PUBLIC
wis16th tay of —APRIT, 1990 __ personally appeared

ALBERT L. CHA! T D
. Ocum the exe regoing Mortgage,
NOT OFEfALY, ., 2
This Document is %W& N

My commission expires: the Lake County Recorder! kS it U £
7/21/92. . S0 il LE
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A RESIDENT OF LAKE COUNI T o AN ;
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