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_Judith M, Butkovic 096899_____. The First Bank of Whiting
9618 Forrest Dr. aef .t

2 == 1500-119th Street
‘_Highland, IN 46322 Whiting, IN 46394
.

e MORTGAGOR MORTGAGEE
I* includes each mortgagor above. "You" means the mortgagee, its successors and assigns.

EAL ESTATE MORTGAGE: For value received, |, Judith M, Butkovic

. mortgage, grant and convey to you on _&)ril 23, 1990 . the real estate de-
scribed below and all rights, easements, appurtenances, rents, leases an

d existing and Iuture impro ts and fixt th .
anytime in the futire be part of the property (all called the-“praperty”), 9 ) provements and f um, at may now or at

PROPERTY ADDRESS: 9618 Forrest Dr,

- H;ghland T , Indiana 122
LEGAL: DESCRIPTION: {Citv) T2ip Code)

{Strest)

Lot 41, Block.7, Ellendale 2nd, Addition to the Town of Highland as marked-
and 1aid down on the -Recorded Plat thereof in the Office of the Recorder of
Lake County, Indiana. Plat Book 33, page 92
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SECURED DEBT. This mortgage secures.repayment of the secured det ind,the performa he covenants and agreements containéd in
this mortgage and In any other. document Incorporated hereln. Socuréd debt, as use

n-ihis mortgage, Includes-any amounts |'may at
“any time'owe you under this mortgage, the instrument or agreement described below, any renewal, refin

:ing, extension or modification
ofsuch Instrument or apreament, and, if applicable, t future advances described below.

o ceeargpe, - o3

The secured debt i evidenced by (describe the Instrurent or agreemicnt secured 'by.' this mortgage and the date thereof):

- ..'~.Tha'ah'ove'oAI;IIg\atIon‘l‘e' i payable on- 'If not paid earlier.
.‘:The total Unpaid balané by this mortgage at any, ong tiine shall not exceed a maxim il amoum of
‘ mm:x Five Tho 3. 007100 :

N Dollaré (5 _2° ) plusinterest
and all other amounts, ranced under théterms 0f t.tie mortgage to prott f this mortgage or to perform ,
any-of the covenanta ‘an tained in this mortgaga:i™ / '

.

. Future Advances' ‘The above debt is secured even though ali or part of it may not. r

at be advanced; Future edvances are contemplated .
. and wIlI be made In- accordance with the. terms, of the note.or loan agreement evidencing: the secured debt. = -

Kl Va ,able Rate° The Intereet rate on: tha obIIgatlon aecured by thle mortgaga may.vary accordIng.to tha terms.of that obllgatlon.

KXA copy’of the loan. agreement contaInIng thé'terins under whlch the Interest rate may vary Ia attached to thle mortgage and |
made a part: hereof. :

mosns» .ICom{nerclal [, it ol R S NI

Y

t.

hon® 3 0 . T S TR TR <

SIGNATURES "By sighing below, I agree T tha termé and covenants contaIned on the frontafid back sldés e of thls: morgage 1n’ any lnstmmonfs e )
evIdenclng the sacured aht an iy eny rIders dascrlbed above and slgned by me. | acknowIedga receipt of a copy of this mortgage.

i dlth M, Btjtko‘vip

ACKNOWLEDGMZI TAZOF INDIANA, 40—, %-// CL, :
Oh this ‘ day of ___Q#AA/ , % , before
- < : , personally appeared T

; i 2

INDIANA
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or pri ncipal, second, to interest and then
to principal. If partial prepaymont of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid In full.

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me ta proyids to you coples of alt notices that such amounts are due and the receipts evidencing my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to asslgn any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3, Insurance,’| will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include &
standard mortgage clause in your fayor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged proparty or to the secured debt. If you require mortgage
Insurance, | agree to maintain such insurance for as long as you require, .

4, ﬁtbp'env. | will keep th‘e.property in good condition and make all repairs reasonably necessary, | will give you prompt notice of any Joss or
damage to the property, -~ ' ’ :

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration, If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any othgr ramedy avallable to you. You may foreclose this mortgage In the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwlse in writing, | may
collect and‘retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a recelver and the
recelver may.take ppssession and manage the Property and callect the rents, income and profits, Any.rents you collect shail be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attornieys’ fees, commissions
to remal|dagqe]m%i and antyigthet necessary related expenses. The remaining ‘amount of rents will then" apply to payments on the secured debt
as provided ip Covenant 1, . . '

8, Prior Security Interests. | will make payments when due and perform all other covenants under any mortgege, deed of trust, or other security
-agreement that has priority over-this mortgage. | will not make or permit any modification or extenslon of any mortgage, deed of trust or other.
security. interest that has priority over.this mortgage or any note or(aﬁreement sacured thereby without your written consent, | will promptly
deliver to'you any notices | recelve from-any person whose rights in the property have priority over your rights, '

9, Laaselioliis: Coﬁdomlnlum: this mortgage Ison a Ieasehbld.

of OV
-If this mortgage Is on'a unit in J snped unit developme ilbp m nder the covenants, by-laws, or
- ‘regulations of the condominiu 4u1ﬂ%h¥ ls . 4
10, Authority, of Mong 06 t0 Pt i dultleaT 3, or any other mortgage, deed
-of trust, llert\yor“other:.s.e%urlty awm mmmm“. 188 ther¥\ to-be perfortgea. You
" may sigh my,name or pay‘any it If nacessary for performance. If any construction on the property ontinued or not carried on in a

-reasonable manner, you.may do wha aval, I8.n@cessary o, piciest iguthyriyﬂﬁwwe@f 1y. This may Include completing the

construction, A ‘
Your failure to perform will not presitide you frbpeeXemifing sayotysut oihek dube underths law or this mongage,

Any amounts paid by you to protect your security interest will be secured by this mort?age. Such amounts will be due on demand and will
bear interest from the'date of the payment until paid in full at the interest rate in effect from time to time on the secured debt,

11. .Inspection. You ma‘yjenter I property toinspect if you give me notice befarehand, The notice must stata the reasonable cause for your
inspection, : ’ . . ’
12. Condemnation: | asslgn.to you the procéads of any aweard Br elali r damages connected with a condemnation or other taking of all or
any part otf the property. Such proceeds will be applied as provided in Covenant 1, This assignment Is subject to the terms of any prior security
agreement.

13. Walver. By exercising any remedy ava 240 you, you do not give'up yoursights to later use any other remedy. BY‘ not exercising any
remecfv, If | default, you do'not waive your right to later consider the event a default if it happens again. | walve all rights of valuation and
appralsement, Bl . W 4 e e e e e e e

14, Joliit’and Several Liability: Co-s/oners; Successors and Asciatis Bound- Al dutles under this mortoage. 3 joint and‘several, Jf | sign this

mottgage but do not sign the sectred debt | do so only. to morigage my. intécaet In the property to secusé payment of the secured debt and
by doing so, | do not'agrae to sonally liable on the secured debtil also agroe that you and any party ] mortfage may extend, modify
or make any other changes in 18 of this mortgage or-the sectired-debt witliout my consent, Suct ge will not release me from the
terms of this.mortgage.
The duties and benefits of this all bind and benéfitthe successors snd assigns of eltt ' us,

16, Notice, Unless otherwise r v notfee.to ma shafilbe given by delivering ay first class mail addressed to
me at theProperty Address or )

. @ yo your address on'the front side
Of thl_s mQﬂd&gQ. or to Bnyothm UUUIGOU Yriiivgg 'vu,i\]uvu UGoigialou, . :

Any notice shall be deemed to have been glven to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all‘or any part of the property or any interest in it is sold o transferred
without your, prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment'If
the mortgagor. is not a-natural'person-and a beneficial interest in the mortgagor Is sold or transferred. However, you may not demand payment
in the above situations if it s prohibited by federal law as.of the date of this mortgage. .
" 17, Release. When | have paid.the secured dabt in full and all underlrlng agreements have been terminated, you will, at my request, release
this:mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release, : )

18, Severability. Any provision or clause of this monﬁﬂe or any agreement evidencing the secured debt which conflicts with applicable law
will'not be effective unless that-law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing.the secured debt,
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