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William R, Davis > - The First Bank of Whitmg
Judith A. Davis v : ". : 9701 Indianapolis Blvd,
436 Sycamore (514 ' ' Highland, IN 46322
Dyer, IN 46311 e .
MORTGAGOR
f Ezf “I” includes each mortgagor above. “You" means the morltgggerg?gesﬁccessors and assigns.

_ bEGJATE MORTGAGE For value recelved; t, —William R, .Davis_and_audith_A._Dane,.ﬂusbnnd_and_Wife_
mortgage, grant and convey to you on .April 20, 1990
fﬁcribed belov?and all rights,.e sements, appurtenanceg Qent P/ 2 the real estate de.

S, rents, leases end existln and future i
anytime In the future be part of the property (ail called the *property®). 9 @ Improverents and fixures il mey now or &t

PROPERTY ADDRESS: 436 Syoarmre

{Street} '
Dyer e (Indiana 46311
LEGAL oescnrrnou. - Gl : {Zip Code)’

Lot 24, th.aeant ‘Hills' Unit #6, Block 1. in the Town:of Dyér, as:recorded:ifi: Plat
Book . 44 page 48 in- the office*of 'the Recorder in Lake ‘County, Indiana.
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. 'IITLE..I’covenant and'warram () to the property, except for encumbrances of record,‘«munlclpel and ‘zon ordlnencea,acur'ren't’ taxae and
'.;;,.,.{. S aeaeesmente not’ yatldur L | R — CEN T e
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SECURED DEBT: Thle mortgag .ecures yment of the secured debt and the performe f tho covenants and agreements contained In
- 'this mortgage and Inany other document incorporated herein.-Secured dabt, as used |n this-mortgage, Includes any amounts’| may at

any time owe you.under this mortgage, the instrument or agreement described below, any renewal, refi cing, extension or modification
- <of such lnstrumentoras iment; 1nd if.applicable, the future advances described below.

The secured debt ls evlc sed by (descrite the Instrument or agreement secured by this mortgage 8 the‘date thereof):

Ooen fend line f credit- S
;-.xn 5. ¥ s are e - : s - - - -
The'ebove obllgationala 4, payable.on y Af not peld earller.
The total unpeld balanc' 3y, this ‘mortgage, atany’ one. ‘time shall not exceed a. Smaxim el emount of . .___...__.‘_._.
Lave :Dollars:($ . ‘________.), ‘pliis | ifiterast! . -
.andiall’other-amounts, | ranced under thedatms af thie mortgage to prot of this’ mortgage or,to prfOﬂTlt RN
R any of tbe covenants en tained in'this morgaas:

W Future Advances' 'l’he above debt is secured eyen though:all or part of.it may ot et-be advanced. Future advancee are contempletedf .. '

and:wlll be made In: eccordence wlth the tarme of the'note or. loan -agreement: ‘evi enclng the’ secured debt.

M Varleble ﬂate:s‘l'he Interest rate on,the obllgatlon secured by th!s mortgage may vary accordlng to tha terms ‘of. that obllgatloﬁr

|x1 A'wpy iof the’ Ioansagreement»contalnlng the terrns under whlch the lnterest rte’ may vary:1s attached to thla mortgage andt
mada 8 part’ hareo W,

"’RID'ERS. D Commorclal D T U SIOLE W R, R N SR

SIGNATURES. By signin g below, 1 anree to the terms and covenents conteined on the front and back sldea of this mort age, in any, lnctruments
evldenclng the secured ebt an in any rlde 3 descrlbed above and signed by me. | acknowledge rece pt of MCO this. mortgage. :

.W:r.ll:.arh R. Davi”s ' A
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’ t ’ (V/
Acxuowr.eoemem» STATE OF INDIANA, & - X '
On this 7,;0 'day of _.ap/UL
. SN Iy “ peraonelly appeared -

a .(-ﬂuw

N Resident of
‘;"‘v:tce. Pi:éﬁide*dt

:_.., 5
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- oL COVENANTS SRR
2: Payments: | agree to make all payment3 on the securad debt when dué, Unless we: iss, any payments you recel .
for my benafit wﬂl be applied first to any ?mounu | owe vow%n’t“lvg aacured dabs rs "Sﬁh’%ﬁ% g’rp?' n'élpVaT S6Con: 10 ?&!?e‘s'?é% B

‘to principal. If partial prepayment of the secured debt accurs for any reason, it will not reduce or excuse any subsequentl scheduled payment
until the secured debt is paYd in full. 4 Y 9 Y payme

2. Claims against Title. | will pay all taxes, assessments, fiens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to proyide to you coples of all notices that such amounts are due and the receipts evidencing my
payments. | will defend title to the property agalnst any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to Improve or maintain the property,

3, Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the fnsured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repalr of the damaged property or to the secured debt. If you require mortgage
Insurance, | agree to maintain such insurance for as long as you require.

4, i'roperty. Fwill keep the property in good condition and make all repalrs reasonably necessary. | will give you prompt natice of any loss or
damage to the property. . : .

6. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, If | breach any covenants in this mortgage or in any obligation
securgd by this mortgage. | wﬁlopay tgese amounts to you as provided InyCovenant 10 of this zwongaga. 9 Y oblle

6. Default and Acceleratiop. If | fall to make any payment when due or breach any covenants under this mortgage, any prior martgage or any
-obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate paymant
and exarclsg. any 03hqr‘ramedy\,ava lable to you. You may foreclose this mortgage in the manner provided by law. .

7. Assignment of Rents and Profits. | assign to you the rents and profits of the prope g Unless we have agreed otherwise in writing, | may
collact and retain the rents as fong as | am not in default,’If | default, you may, as provided by faw, have the court appoint a receiver and the
recelver may take possession and manage the Property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ faes, commisslons

. to,zrentalldageln;% ,a"nd,antyio.therhnecessary related expenses, The remaining amount of rents will then apply 10 payments on the secured debt
as’'provided in Covenant 1. : T

8. Prior Security Interests. | will make payments when due and perform all other covenants under ahr mortgage, déed of trust, of other security
agreement that has priority over this mortgage: | will not make or permit any modification or extension of any mortgage, deed of trust or other
sacurity interest that has prloritY ver this mortgage or any note or agreement secured thereby without your written consent. | will promptly

0
dellver to you any notices'l.rece ive from any person whose rights in the property have priority over your rights..

9, Leaseholds; Condominiume this mortgage is on a leasehold.

If this mortgage is on a.unit in ¥ unit d ] ] \\ nder the covenants, by-laws, or

regulations of the condominiu W’lfﬂ“f@ﬂ'f i‘g S Y "

10. Authorjty of Mortgagee to r ga i -diitle: unfler thi ), or any other mbn age, deed

of ‘trﬁst,".,llet'\yor, dther"se%urlty m‘r’ F‘I‘W‘Jd\&h it 1s@ .thet¥1 to be perfgrrged.,You:
an

may'slgg',"my'name or pay.any nt If necessary for performance, | hconstructlon on the pro; " ty iy ontlnue‘d c;r ‘r’\ot carrltlad“'on |3‘ a
reasonable.mannet,-you:ma vha 55 fach ey o picis r 8 8 ‘may Include completing the. .
construction, 4 Y L ¢ e l‘ﬂ‘l'ii'ﬁe‘l‘ﬂ' OF! . ompleting |

You'r. fqlluré’tq perform will not preciude you trlnealealm E/muntyhkmord&m!a law or this mortgage.

Any amounts pald by you to protect your security interest will be secured by this mort?'age. Such amounts will be dus on demand and wlli'
bear interest from the date of the payment until pglq in full at the interest rate in effect from time to time on the secured debt.

-'11. .Itistgladctlo'n.‘Youmay enter the property‘toinspect ifiyou give'me notice'befarehand. The [notice must state the reasonable cause for your
nspection, * . : - | :

12, ,Co'néle'n'mﬁ;lon.‘l asslgn to you the procesds of any award or elaim for damages connected with a condemnation or other taking of all or
any part of the property. Such.proceeds will be applied as provided in Covenant 1, This assignment is subject to the terms of any prior security

agreement.

-13,.Waiver, By exercising.any remedy avallable.10 you, you do-not giW'-.Pr your rights:to later use any-oti remed'y.BK n.qt exercising any -

. remedy, If | default, you do'not:walve your tight'to ‘later cofisider the event a default if it happens agaln. | waive'al rights of valuation:and

" appraisement,. v [ GO L s , ST

“14,- Jolfit aiid Several Liabllity; Co-signers; Successors and Atékais Bound: Alf-dutles under this mortgage ¢ ) joint and several. If | sign’thls.
mortgage but do not sign the secured debt | do so, only to mengage my Intecget In the property to secura payment of the secured debt and
by doing so; | do'not agree to & sonally liable on the secu¥sd debtil also agrae that you and any party = monyaga may extend, modify -

-or make any ather.changes in s of this mortgage or-the secured-dsht without my consent | ge will not release me from the

* - terms:of this mortgage, : o

The'duties and benefits of this all bind and benefit the siiccessors-and asslgns of et us, - N y |
15. Notice, Qn’,l,ess'otherwise r v notice to me shall’ba alven by dellvering ay first class mail addressed 6 |
me at the Property Address or yd your address on the front side-

'of thls mortdpge, or to Bny othvn GUUIBaS VWL y\.IH huvu ugdiynaiou, . ‘, . 'l;

Any notice shall be deemed to have been given to either of us when given in the manner stated above. o

%

* 18, Trahsfer of the Property ot a Beneficial Interest in the Mortgagor. If all or any part of the property or an Interest in it Is sold or fransferred.

without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immadiate payment.if.

the mortgagor is not a natural person and a beneficial interest In the mortgagor-Is sold or transferrad,-However, you may not demand payment .
In the above situations if it Is prohibited by federal law as of the date of this mortgage. R T

17, :Release. When | have paid the secured dabt in full‘and all underlrlng'agreements have been terminated, you will, at my request, role_tjsﬁ;
-this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Saverability, Any provision or clause of this mortgage or any agreement evidencing the securad debt which conflicts with-applicable law-
will not be effective unless that law expressly or impliedly permits variations by agreement. if any provision or ¢lause of this mortgage or any
agresment evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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